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MYKAJJAUMA

My6pamun MaB3yu TaxXKUKOT. Vmpy3 Oapou pyuiam
MYHOCHOM COXaXOW HKTHCOIUETH MWLIA SKE a3 Machajlaxou
MyXMM WH TabMHHOTH MOJHSIBUU PaBaHIXOU CApPMOSTY30pi
Mebomaa. TaBayqyx 06a capMosTy30pi XaMm a3 4OHHOM J1aBiat
Ba XaM a3 YOHUOM CyOBEKTXOU UKTHCOIH Jap COJIXOHU OXUP XeJe
3U€]] MIyaacT, 3e€p0O CapMOsTy30pi XaM4yH MaHOau MYyXUMH
TABbMUHOTH MOJHUSBUM PYIIIA  COXaXou ad3aTusSTHOKH
WUKTUCOIMETH MUJLIA METaBOHA][ 0a paBaH/IM TATOUKH JIOUXAXOU
MapOyT 0Oa TamakKyJl Ba TaWIMIA WKTUIOPH HMCTEXCOIHH
KOPXOHAXO0M COXaXOU Ma3Kyp TabCHPH MycOaT pacoHua, 6a uH
Bacuia caMapaHokuu Oananau maOnarxou cadapOapiryaapo
HU3 TabMHUH HaMmosiA. buHOOap WH, Machayian OanaHd
Oapmomtanu (HabOJTHOKUU CApMOSITY30Pil Jap CaTXU COXaxOou
a(3aTUATHOK Ba XaM Jap CaTXH CyOBEKTXOU UKTUCOIUU 1ap UH
coxaxo (GaboJIMATKYHaHa OemrTap 6a MyIIKHIOTH 4yCTy4y Ba
napéptu mMaHOabXoM MaONarry30pil  ajoKamaHja MeOoIa.
Max3 0a XaMHH XOTHpP TaxXKHUKH MachallaxOM TabMHHOTHU
MOJIUSIBUM TAaTOWUKH JIOMXAXOH CapMOSTY30pA Jap COXaxoH
ap3aTUATHOKM HMKTUCOMUETH MWUIA Jap MApOUTH MYOCHDP
MYyXHM acT.

Anbarra, ©Oapoum amanii ~ HaMyJaHH  JIOMXAXOH
CapMOSITY30pi  Jap COXaxou a(3aIHITHOKA HKTUCOTUET
HU30MH MYacCHpU TabMHHOTH MOJUSBUM  (DaboIusITH
CapMOSITY30PHPO TabCUC JOaH JI03uM acT. KopOypau nypyctu
YCYJIXO Ba MIAKJIXOW MaOJarry30opi ap JOUpau TabMHHOTH
MOJIASIBHH JIOMXAXOH CapMOSITy30piA BOCHUTAM TaKOHIMXaHIaH
pyuau 60cy00TH UKTUCOTUETH MIILTA Mebomran. bunobap uH,
caMapaHOKWu  (HabONHMATH  capMosATy30pid 0a  coxaxowu
ad3amUATHOKM HMKTHUCOAMET a3 cuécaTd HWHTUXOOIIyaan
TabMUHOTH MOJIMSIBUHM TaTOMKH Xap SK JIOMXaW CapMOSTY30piH
BobOacra Meo0ora,.

XaMYyHUH, Jap OIApOUTH YaXOHHUIIIABA Ba XaMTHPOUU
UKTUCOAUETH MHIUTA 00 (a3or MKTUCOAMM YaXOHH Machajau
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Tamakkyiu ad3anuarxou pakobatun Yymxypuu TouyukuCcTOH
Jap acoCH MKTUAOPU MaBYyJau TaOMHIO UKJIMMil Ba TAbPUXUIO
(dapxanrii, ”HUyHUH HCTU(OAAN CaMapaHOKH OHXO MyOpam
rapaugaact. lllapoutn wmycouaum TaOMHIO WKJIUMHH Jap
MamiIakaT MaB4ya0yJa sK4os 00 Iurap 3axupaxou JaxJaop
METAaBOHAH/]I Py MyHOCHOU coxan a3aJHsITHOKH CaiEXUpo
TabMUH KyHaH]I.

Jlap conxou OXHp JIap JAOHpau UIpou Xanahxou MUILTHH
pyLIAN caléxit nap MamjakaT TaJ0upXou 3HUENE POXaHI03i
KapJa MemaBana. A3 qyymia 0appacun Machaiaxou MapOyT 0a
pyLIAN calféxil map caHaaXxou cTpaTerii Ba OaApHOMAaBHH CaTXH
XyKyMaTii, TY30pHIIXOM MYTaXacCHCOHH COXa, OJMMOH Ba
MYXaKKUKOH J1ap MabpaKaxou WIMi Ba HHTHIIOPU HATUYAXOU
MAXYXHUIIXO nap anadueT 3uéa mymoxuaa memanas. Jlap xaman
XOJIAaTXOW 3UKpIIyJa a3 MyXHMHUU Machallaxou MapOyT Oa
PYIIAN caliéXit Ba XaM4yH coxau a(3aTMITHOKA UKTUCOIUETH
MW MyKapap IIyJaHd cailéxil, Ku MeTaBoHajJ Oa pyuiau
O0ocyboTH nurap coxaxou 00 XyJ XamM4aBOp HU3 TabCUPU
Hazappacu MycOaT pacoHaj, Kala KapAa MemaBag. AMMO
TaXKHKOTH MO HHIIOH MEAWXall, KA 3aXUpaxou Caiéxuu
MaByynOyna 0o cababu  Hapacugan Ba  ucTtUdoman
FApUOKWIOHAW  MaHOAbXOM  MaOJarry30pHH  JacTpac
camapaHok wuctudona HamemaBana. Jlap OapoOapu WH,
MHIIOOTH aMaJIKyHaHAau UHPPacOXTOpH caléxil akcapaH KyxHa
Ba a3 YUXaTd YMCMOHH (apcyna mebomann. Cudaru nactu
XM3MAaTPacOHA J1ap OCOWIITOXXO0 Ba MEXMOHXOHAax0, KH
MHIIOOTH MYyXUMH HH(]pacoxTopu caiéxit mebomanyg, Oa
TamaboTH CTaHJAAPTXOM OalHaIMUIAIA YaBoOTY HecT. bapou 6a
XO0JaTH XyOW KOpH pACOHMJAHM WHIIOOTH HWH(PACOXTOPU
caiéxit Ba OexTap HamyJaHu cudaTh XU3MATPACOHH Jap OHXO
POXaH10311 HaMyAaHU YOPaOMHUXOH TEXHUKHUIO TAIIKUIIHA 3apyp
acT, ku cadapbap kapmaaHu MaOJIaFrxou Hazappacpo Tanad
MEKyHaHA. XamMaum UWH MyOpaMH TaXKHKd Machalaxou



TabMUHOTH  MOJIMSIBUM ~ JIOMXAXOM  CApMOSITy30pil  JAap
MHPPACOXTOPH CAaHEXUPO TACAUK MEKYHA/I.

Japayan TaxKukum MaB3yd Wumii. Jlucceprarcus 6a
WHTUIIOPOTH BaTaHM Ba XOPUYUHU COXAU MOJIUS TaKsl MEKYHa].
A3 4Yywmsia Jap acapxou NaxyXUIIrapoHh xopuuid - A.A.
Aradonos, B.E. A¢ponuna, U.A. brnank, C.B. bonmakos, B.B.
bouapos, O.10. [lanamesa, JI.1. Uronuna, B.B. Kosaines, T.C.
Konmukosa, O.W. Jlaspymuna, .. Mazyp, C.A. Opexos, B.B.
[lepemer Ba myamudonu Baranii - [11.C. bakoes, A.A. bo6oes,
b.M. T'ynos, A.A. Kyp6ounos, A.P. Pycram, JI.X. Caungmypo108,
WN.H. Cadapos, A.K. Cadoes, 3.C. Cynronos, [I.A. Tonu6os,
X.P. VnyrxouaeBa, T.T. ®aitzymnoes, ¥.C. Xukmaros, K.X.
XymBaxt3oaa, b.M. Ilapudzona (b.M. Illapunos) Ba JL.3.
IOnycoBa 60a machanaxou MapOyT 0a Hazapusi, METOIOJIOTHS Ba
amalliau MaOJIaFrry30pHH JIOUXAX0U CApMOSITy30pii TUKKAT A04a
mrygaact. Mackanaxou MyOpaMy TABMHHOTH MOJIHSIBUH PYIIIH
caiiéxit Ba MHIIOOTH MH(PACOXTOPH OH Jap acapXou OJIMMOHHU
Baranit - X. AOpopos, M.A. AzumoBa, K.K. Aknazapos, /I.C.
AwmonoBa, ¥Y.C. Acpop3ona, b.X. Kapumos, C.M. Kypb6aHona,
J.b. Komupzona, A.A. Mup3zoanues, X.M. Myxa66atos, M.A.
Paxumos, N.3. Capabekosa, III.M. Tabapykos, A.X. XoyaeBa,
K.X. XymBaxtzona, ®.P. Illapomos, b.Y. IllykypoB, Ba
MyxakkukoHu xopuuit - A.C. [epemena, E.H. Pomanos, C.b.
Ten, B.A. Yepnenko Oappacii mymaana. lap acapxou M.A.
Ezanruna, W.P. U6poxumszona, b.X. Kapumos, .
Mup3soaxmenos, W.A. Huxonosa, B.B. IlepeBep3eBa, B.B.
PomanoB, A.T. TneybepaumHoBa Oab3e MaxJIyXOM Machalau
uctudoan MEXaHU3MXOU MYOCHUPH MaOJarry30pHH JIOMXaBi
MaBpHUIHM OMY3HUII Kapop rupudraan. bo Byqyau uH, maxayxou
3UEAM Machajgaxod TAbMHUHOTH MOJIMSIBUM TaTOWKH JIOMXAXOH
capMosTy30pit Jap WHGPACOXTOpH Cal€xil a3 AOUpan TaXKUK
OepyH MOH/TaaH/I.

PoOuTran Taxkukor 00 OapHOMaxo (Jiomxaxo) Ba
MaB3ybXoMm WM. HaTtuuaxom acocum TaxKMKOT 00
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Crparerusiu muwumuu pyman Yymxypuu Touyukucton Oapou
nagpau 1o comu 2030 (Kapopu Xykymatn Yymxypuu
Touukucton a3 1 oktsa06pu comu 2016, Ne 392), Crparerusiu
pywau caiiéxin nap Yymxypuu TouyukucTon Oapou gaBpau TO
comu 2030 (Kapopu Xykymatu Yymxypun TouumkucToH a3 1
aBryctu coiu 2018, Ne 372), bapHoman Mu€HaMyxJiaTu pyLIIn
Yymxypun Touukucton Oapou comxou 2021-2025 (Kapopu
Maumucu  HamosiHmaronn Mawmcn  Onun Yymxypuu
Toyukucron a3 16 uronu comu 2021, Ne 441), bapHomau
JaBIATUU PyLIIU caiéxit 6apou conxou 2021-2025 anokaman
MebOomana. Jucceprarcuss MyBOQUKH HaKIIal KOPXOU HIIMil-
TaXKUKOTUU Kadenpam ™omusi Ba Cyrypram JloHUIITOXH
MUUIMKA TOYUKHUCTOH UYPO rapAnuaaact.
TABCUO®U YMYMUHU TAXKUKOT

Makcaan TaxXKUKOT. Makcaau TaxKUKOT KOpKapau
qanOaxou Ha3apusBil Ba METOOJIOTH, TAXHUSH TABCHSIXOU aMaJIi
0apou TaKMUJIM TAbMHUHOTH MOJUSIBHA Ba PYIIAM MEXaHU3MU
MaOJIafTy30pUM  JIOMXAaXOU CapMOSITy30pi  J1ap HHIIOOTH
uH(pacoxTopu calléxi medoraz.

Basudaxoum Taxkukor. Jlap agucceprarcus 4YyHUH
Bazu(}axo MYpo Kapja MEIIaBaH/;:

1. TaxKMKHA acOCXOW Ha3apusIBi, paBUIIXOU METOA0JIOTH,
yaHOaxou METOA# Ba aMallud MyXHUMH TabMHHOTH MOJIUSBHU
TaTOMKH JIOUXAXOH CapMOSITy30pi.

2. OMy3UIIM UMKOHHUATH KOPOYpPAH YCYIXO Ba IIAKIXOU
MaOJIafTy30pUM  JIOUXAXOM CapMOATy30pd Jap LIApOUTH
MyocHp, ap3é0MM XYCYCHSTXOM TabMUHOTH MOJIUSBUU
JIOMXAaXO0H CaApMOSATY30pit 1ap HHPPACOXTOPH CAUEX.

3. TaxKMKH Ba3zbl MYOCHPH (abOIUATH CapMOSTy30pid
nap wuH(ppacoxTopu cahéxit Ba ap3éOMU  MYIIKWIOTH
MabJIaFry30puu pyuan OH.

4. Taxyumu omuiaxou ©O6a pymad MaOlaFrry3opuu
JIOUXAXOU CapMOSITy30pil TabCUppPacoH Ba ap3E0MM Ba3zbH



uHppacoxTopu caiiéxii 00 Makcaau TaxHUAM JIOUXAXOU
CapMOoATY30pil Ba aMaJIFCO3UU MAOJIAFTy30pHH OHXO.

5. Ap3e0dun 3aMHHAXO0U HOSIBUU KopOypau
MaOJIaFrry30pun JIOWXAaBiA XaMUyH MEXaHH3MH TabCUpPOaXIIH
aMaJIMCO3UU JIOMXaXOM CapMOsry30pil Jap HUHQpacoxTopu
Cancxm.

6. TaxKMKM MMKOHHATH MEXaHWU3MH LIAPUKHUU JABJIAaT Ba
0axim Xycyci aap KapuHau KOpOypAH OH Jap MyKaMMaJICO3UU
paBaHIXOM MAaOJaFrry30pUd JIOUXaXOM CapMOAry30pi  Jap
UH(PACOXTOPH CaEXi

7. Taxun Ba ap3é0MHM TapXXOU TYHOTYHH MaOlarry3opi
O6apon MHTUXOOM aMCWiiad MYHOCHOM  MaOJaFrry30pHuu
JIOUXAXOU CapMOATYy30pil Aap UH(pacoXTOpu Canéxil.

O0beKkTM TaXKMKOT HU30MH TabMUHOTH MOJIMSBUU
TaTOUKU JIOMXAaXO0U CApMOATY30pil Jap UHPPACOXTOpU caréxuu
Yymxypuu TouukucTon medoma.

IIpeamern TaxKMKOT Ha3apus, METOAMKA Ba aMallusid
MalJIaFTy30pUH JIOUXAaXO0M CapMOSTYy30pil Jap MHGpPacoXTopu
caitéxit map Yymxypuu TouyukucToH MeOoma.

dap3uad TAXKHMKOT. ACOCHM IIAKITHPA Ba MyausiH
KapaHu ¢ap3usii TaXKUKOT HMH acT, KU Oapou ucTH(OIaH
Iyppau UKTUJOpU 3aXUpaBUM PYLIAM call€éxil nap MamuiakaT
Mabnarxou MyailssHu capMost Oapou TaTOMKH JIOMXaXou
capMosITy30pii Jo3uM MeOomaHa. A3 XayM Ba COXTOpPHU
CapMOATY30pUX0 ©Oapoum pyLid HMHIIOOTH HH(PPACOXTOpHU
Cali€xi CypbhaTXOM PYLIAM YMYMHH CaW€Xid XaM4yH COXau
aQ3aNUATHOKM  HMKTHCOAMETH  MWIUIA  Ba  OeXIIaBUU
HUIIOHJNXAaHJaX0M TaBCU(DIUXaH/Iau HATUYaXOH MOJIUSBUU
KOPXOHaXoM MH(ppacoXTopH cailéxit Bobacta MeOomai.

Acocxon HazapusiBi Ba MeTOH0JOTMH TaXKHUKOT.
baxmu HazapusiBuM naucceprarcusi 6a acapxod OJMMOH Ba
MYXaKKUKOHU BaTaHHUIO XOpUYH, KM 0a TaXKUKU MYIIKHIOTH
TabMUHOTH MOJIMSBUM TATOMKH JIOMXAaXOH CAapMOSTy30pi Jap
coxaxou a(3aTuATHOKM MUKTUCOAUET Oaxiiuja HryJaaHji, acoc
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Meéban. XaHroMu UYpPOU TaXKUKOT YCYJIXOM MIMHUU MaHTUK,
TaXJIUIA, UKTUCOJIUI0 OMOPH, TpaduKid, KOPIIUHOCH, HCTHUCHO,
MyKOHCa Ba JUTapX0 TaXKUKOT UCTU(O/1a IIyJaaHI.

CapuyamMaxou MabJaymMoT. TaxkukoT Oa caHagxou
MEBEPUI0  XYKYKH, Kapopxon  Xykymatu  Yymxypuu
ToyukuCcTOH Jap coXau TaH3UM Ba AMAJIMCO3UM JIOMXaXOU
capMOSITY30pHH JIaBJaTii, Kapopxo Ba ¢apmounixou Bazoparu
Momusan  Yymxypun  Towukucron, Kymuram naBnatuum
capMoAry30pil Ba HWJIOpald aMBOJIM JaBjiatuu YyMmxypuu
Touukucron, Kymuram pymam cai€xum Ha3gu XyKyMaTH
Yymxypun To4YuKUCTOH, MabJIyMOTH KOPXOHAaXOH
MHPPACOXTOPH CaéXid, MaBOIU KOHPEPEHCHUIXO Ba HHTUIIOPOT
ouJ1 0a MaOIaFry30pHH JIONXaXOU CAPMOSITY30pid TaKsl MEKYHa].

Iojiiroxu Taxkukot. J{ucceprarcust map conxou 2021-
2024 nap xadeapan Mojus Ba CyFypTan JIOHHUIITOXU MUJUIHH
TOYMKHCTOH aHYOM J10]1a Ty AaacT.

HaBronum ujiMum TaXKHUKOT Jap TaxJIMJI Ba TaCAUKU
4COCHOKHH PaBHUIIXOU Ha3apHUsIBH Ba METOIOJIOTHA, HHYYHHUH Jap
Taxysy TaBCUSAXOM aMmanid Oapod TaKMHIM MEXaHU3MHU
MalJIaFTy30pUH JIOUXAaXO0M CapMOSTYy30pil Jap MHGpPacoXTopu
caitéxit wudoma €Edraact. Haruyam MyXUMH TaxXKHKOT
MEITHUXO0/IM KapopXOMW HAaBU KOHCENTyanai MeOomiana, Ku Oa
OexTap KapJaHU paBaHIXOH MOJHSBH Aap UH cOXa HUTApOHHUA
mynaana. YanOaxoum acocuum HaBrOHUMM WIMHH TaXKUKOT
HYKTaxOHU 3€pUHPO JAap Oap METUpaH:

1. Tap acocu TaxawiM aMUKH MyKappapoTH Ha3apHsBH,
PaBUIIXOM METOJOJIOTH Ba YaHOAXOM METONN, WHYYHHH 00
Ha3apJOUITH IUrap OMHJIXOU aCOCHMH 00 TaAabMHUHOTH MOJIUSBHU
JIOMXAXO0W CapMOsTy30pi anmokamanna Tadcupu mydaccan Ba
aHUKU Mahxymxou «CapMosTy30pit», «pavonuaru
CapMoATy30pil», «JIOMXah CApMOSTY30pi», «TabMHUHOTH
MOJIMABI» Ba «Mabnarry3opi» aH4yoMm Jojaa mryjaact. ba
pobutau oHX0 00 paBaHAM TABMUHOTH MOJUSBUU JIOUXAXOHU
capMOSTy30pil TaBayyyXy Maxcyc J0jia IIy1aacT, K UH Oapou
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JAKUKTap MyailsiH Kap/JaH!u HaKIIK Xap sSKe a3 UH YHCYPXO Jap
TaTOMKU OocaMapy JTOUXAXOH CapMOSTY30pi, MHIyHUH OexTap
HaMyJlaHU PaBUIIXO 0a MAOPAKYHUU Yapa&HXOU MOJIUSBH Jap
JIOUpau YyHUH JIOMXaX0 UMKOH METUXA/I.

2. VYcynxo Ba IIAKIXOM TYHOTYHM MAaOlarry30puu
JIOUXAXOU CapMOSTY30puu 0a PYLIIU COXaxoH ad3aluiATHOKH
UKTUCOAMET HUTAPOHHUAANIYa TaXKUK KapjAa IIyJaaHa, KU HH
Ha TaHXO 0Aapou TacIUKW aXaMMUST Ba MyOpamMHu OHXO, Oalku
Oapon MyaiissH KapjgaHu 4YaHOaxoum acocur 0a TaTOWKH
OooMyBadhakusITH YyHWH JIOMXaX0 TabCHPPACOH HU3 HWMKOH
Meauxan. ba Taxiaunum TabMUHOTH MOJUSIBUM  JIOUXAXOU
capMosTy30pi Jap HMH(PACOXTOPH Cal€xil TaBaqYIyXH Xoca
J10]1a MelIaBa/l, K UH 0apou MyaiisiH KapJaHH! XyCYCHUATXOU XOC
Ba JIyIIBOPHXO0E, KU MIITUPOKYUEHH JIOUXAX0 00 OHXO Iydop
MellaBaHJ  HWMKOH  jgojaact. Jlap  acocu  TaXJWiH
ry3apoHUJallya MEXaHH3MXOH caMapadaxii JacTTUPHU
capMosTy3opii 0a MH(pPaAcOXTOpU cailléxil MEMHUXO0J Kapnaa
MeIaBaHI, Ki 0a XaBaCMaHTapIOHUN CapMOSITY30pHH XyCyCil
Ba JaBJIaTil, ”HUYHUH OanaH] 6apAOIITaHu YOTUOUATH UH COXa
0apou capMosATY30pi HUTAPOHH/IA 1Ty TaaH/I.

3. Jap acocu TaxauiaM XamMayoHHOAu Ba3bU MYOCHPHU
TaTOMKH JIOUXAXOU CApMOSTY30pil Jap UH(PPACOXTOPU Cal€xit
Ba OMYy3uIIN Mydaccaid MEXaHW3MXOH YalOM MaHOabXou
Ma0narry3opii 0a MH JIOMXax0 MYIIKWJIOTH Kaluai, Ku 0Oa
PYLIAN coXau caii€éxii Ba ”HGPACOXTOPH OH Xaall MEpacOHaH],
MyailsitH Kapaa mmyjnaaHa. Poxxoum padpu HWH  MYIIKHIOT
MENIHUXO0/ KapAa InynaaHa, ku 0a uctudoaan MeXaHU3MXOH
MyHOCHO Ba camMapaHOKH MaOJIaFry30pil ajokamaHj Oyna,
Ooucu ad30uIIN YOTUOUATH CApPMOSTY30PHH COXa MErapAaH/l.
Nuuynun onnx 6a TaTOMKKM MEXaHU3MXOU Ma3Kyp, KU O6a OexTap
HaMyJlaHu CyOOTH MOJHSIBH Ba PyIITU MHPPACOXTOPU Canéxii
HUTAPOHM/IA [Ty TaaH 1, TABCHSIXOHW aMaJIid TaXus rapIuaan]l, K’
MeTaBOHAH]I 0a PYNIIN YCTYBOP Ba TAWIUAM UH COXa MYCOHUAT
KyHaH/]I.



4. Taxnaumu OMWIXOM 0Oa pymad MaOJarry30pHH
JIOUXAXOHU CapMOATY30pil MyCOUJaTKyHaH/1a Ty3apOHH/Ia 1Ty /1a,
ap3é0MK XaMaqOHUOa HH OMIJIXO Jap 3aMHUHAN Ba3bU MyOCUPHU
MHPPACOXTOPH Ccaliéxit aHYyoM J0jAa IIyAaacT. MyIIKWIOT Ba
MaxXJIyJUsATXOU aCOCHHM JIOMXaxou HH(ppacoxTopu canéxi
OIIIKOP TapAua, TAAOUPXOH 3apypit Oapou Oaprapad HaMmymaHu
OHXO TMCNIHMXOJ| TapaujaaHa, Ku Oa Oexrap HaMmyaaHU
TAbMUHOTH MOJIMSBHM TAaTOMKH JIOUXAXOU CApMOATY30pi
HUTApOHWAa IyJaaHna. TaBcusaxo owa  0a  TaKMWIH
MEXaHU3MXOM MaBdylau MaOJarry3opii Taxus Ba YCYJIXOHU
MYHOCHOM XaBacCMaH/ATapJOHUKM CapMOSATY30pHU Xycycid 0Oa
PYUIIM UHIIOOTH HH(PACOXTOPH Caiiéxii, a3 yymia ucTudoaan
BOCHTaXxOM MyBO(MKH MOJMsIBA Ba Oexrap HaMyJaHH
JacTTUPUHM JaBJIaTH, KU 0a 4aOu 3aXUpaxou WIIOBari Ba cypbar
Oaxmuman Oa pymau WHPPAcOXTOpU caléxin Mycouaar
MEKyHaH]I, MEMTHUXO0/1 Kap/ia Iy IaH/I.

5. Wmkonustu wuctudoman MaOIarry30puu JIOUXaBi
XaMYyH sIK€ a3 MEXaHM3MXOHM MYacCHp Ba OSHIAJIOpH TaTOWKU
JIOUXAXOU CApMOSATY30pil 1ap HHPPACOXTOPH Ca€xit TaXJIHII Ba
ap3é6i MemaBaj. XyCyCUSATXOU MaOJIaFry30pvHU JIOMXABH Jap
3aMHHAad BW)KAaruxou HHQpAcOXTOpu caléxit, HWHUYHHH
0apTapuxou SIXTUMOJIMH OH 0apOH XaBacMaHATapOHUH PN
yCTYyBOp JAap MH coxa Oappacit kapaa memaBana. CabGabxou
acoCHM MaxayAKyHaHaau ucTudomaan MabIarry30puu JIOUXaBi
Jap Mamilakar, a3 YymJa MOHEaXxOM HWHCTUTYTCHOHAN! Ba
MOJIUSIBHA, HHUYHUH OTOXUH HOKU(OSH UITTUPOKYNEHN JIONXAXO
a3 MMKOHHMATXOM OH MyailsH Kapja mrynaasa. baprapuxou
MaONarry30pu  JIOMXaBid  Oapon  TaTOMKU  JIOMXAXOH
capMoATY30pil 1ap MH(PPACOXTOPH Calléxil, a3 KaOmiu OanaHn
OapaomTaHu YCTYBOPHH MOJIUSIBHH JIOUXAxo0,
MyHOCHOrapaoHuu xaBpxo Ba O0exOynu mapout 6apou yandu
capMosiM XyCyCil Ba JIaBJiaTii ap3€0ii MeIaBaHI.

6. KopOypau MexaHw3MHu IIapUKWAW JaBiaT Ba OaXImu
XyCycil XaM4YyH sIK€ a3 BOCHUTaxXOHM aCOCHU MaOJIaFTy30pHH
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JIOUXAXO0U CapMOSITy30pil Jap MHGPACOXTOPH caléxit MyailsiH
Kappa mryaaact. Tacauk nrygaact, KM MH MeXaHu3M 0a OyHEam
MHIIOOTH 3aMOHAaBUU MH(PACOXTOPU Cal€xil caMapaHOK
MyCOUJaT HaMyJa, MHYYHWH Jap XaBaCMaHITapAOHUU DY
xamMayoHuOau caiiéxit XxaMuyH sike a3 0axmxou ag3aausiTHOKH
UKTUCOAMET HaKIM MyXuM MeOo3an. CamMTXou OsSHIAI0pH
pylman MuHOabau IIAKIXOM LIAPUKUM JaBlliaT Ba Oaxiiu
XyCyci MyailsiH Kapia InygaHa, ku 0a Oamana OapIomiTaHu
qoIuoOusITH coxa 0apou capMosITy30pOHH XYCycCil Ba TAbMHHHU
qai0M caMapaHOKW CapMOSIH XyCYCH HWMKOH MeEIMXaH]I.
Tanbupxo Ba MeXaHM3MXOM MylIlaxxac oOuJ 0a TaKMHIU
aMCHJIaXOW MaBYyJlau MIAPUKHH JaBJaT Ba OaxXmu XycCyci
MEIHUXO0I Kapja ImyJaaHa, Ku Oa cypbar OaxmmuaH Oa
paBaHAXOW TawYIW] Ba TaBceau WH(PPACOXTOPU CaNExi,
WHYYHUH ad30uIIM capMoAry3opit 0a HH coxa MycoujaT
MEKYHaH/]I.

7. Taxyiunm xamMmaqyoHHOau MIaKIX0 Ba CXEMaxX0u MabMyMHU
MaOJIaFTy30pHH JIONXAXOU CapMOSITY30pi Ty3apoHUIA Iy, KU
uH Oapou MyailisiH KapJaHW MaXakx0 Ba TapTUOM WHTUXOOU
aMCuJal MYHOCHUOTapWHHM MaOJarry30puH  JIOMXaxo Jap
MH(PACOXTOPH caléxil UMKOH Menuxal. ba Taxusu ycynxou
0axoauXuM TypyCTH IIAPOUTH WHTUXOOM Tapxu OexTapuHU
Mabnarry3opii 060  Ha3apJOMITH  XYCYCHSATXOM  XOCH
MH(PPpacOXTOpHU caléxil TUKKATH Maxcyc JoAa MeraBaj. bapou
0axoIUXUM aMHK Ba BOKEHOWHOHAW YYHHH IIAPOUT YCYIXOU
TaxJINJIN MOJIUSIBUM CapMOSTY30pUX0 HCTH(dOAA TIyIaH[d, KU
JaKUKTap MyalsH KapJaHd OMMIX0epo, Ku 0a WHTHUXO0OU
TapXuu MabJIaFTy30pi TAbCUP MEepPacCOHAH/I, TABMUH HaMYTaH]I.
MyxuMuu K€ a3 MaHOabXOM MJOXWIMKM MaOIaFrry30pHH
JIOMXAXO0H CapMOSTY30pA — HCTEXJOK, KM 0a YaMbIIaBUU
BOCHTax0 Oapou MaOJaFry30puul JIOMXaxou Japo3MyXJjarT,
Oaylan; OapJOMITAaHH YCTYBOPUM MOJHSIBUM OHXO Ba KOXHIII
JoJaHU BoOacTarit a3 MaHOabXoW OEpYHHH CapMOsi MyCOHAAT
MEKyHaJI, TACHK Kap/ia IIyaact.
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HykTaxoun acocun 6a XMMOSI eNTHUXOAIIABAH/IA

1. Taxxuky Mydaccanu acoCX0H Ha3apusBil Ba PaBHUIIXOH
METOJIOJIOTUH TabMHHOTH MOJHSBUU TAaTOUKU JIOMXAXOU
capMosiryzopit, Tapcupu MyHOocHOU Madxymxow MapOyT Oa
MaOJIafTy30pUM  JIOUXAX0 - «CapMOATY30pi», «GhaboIusITH
CapMoOATy30pH», «JIOHMXaW CapMOAry30pn», «TabMHHOTH
MOJIUABID, «MabJIaFry30pii» Ba aHUK KapJlaHU OHXO J1ap poouTa
60 MaB3yH TaXKHKOT. [Memnuxoan TacHU(DOTH
aHUKKapJamyaad MaHOabXxou MaONarry30puu  JIOMXaxou
CapMoATy30pil, MyailsiH KapJaHu TapTUOM  HHTUXOOU
MaHOAbXOM MOJIMABHH JIOMXAXOU CapMOSITy30pidl Jap acocu
HU30M Ba TApXH MHTUXOOIIY1all MaOJIaFTy30pil.

2. TaxKuKy MIApOUTH UCTH(OJAU YCYIXO Ba IIAKIXOU
MYOCHpPH MAaOJaFry30pHUH JIOMXAXOHW CApMOSTY30pH, MyaisH
KapJaHu Oaprapii Ba KamMOyIuxoW OHXO Jgap pobuta Oa
Ma0Narry30pu  JIOUXaxo Jap CcoXaxou  ad3aIMusITHOKH
UKTUCOAUETH MWIIA. Ap3E0UM XYyCYCHSATXOM TabMUHOTH
MOJIMSIBUM JIOUXAXO0U CAPMOSATY30pii Jap HHOPACOXTOPH Ca€xit
Jap acocu OMY3MIIK PaBaHAXOM CapMOATY30p# Jap Mamiiakat
Ba TAXKUKH CAHAJXOH CTPATETUH PYIIIA CAHEX.

3. Omkop Kap/laH! MyIIKHJIOT Ba MOHEaxoH 00310paHan
pyuIu caiéxit Ba MHGOPACOXTOPH OH JIap aCOCH TaXJIMIIU Ba3bH
capMoAry30pii 6a coxa, TaxJIWIM paBaHIX0M 4aiOu MaHOabXou
Ma0arry30pii 0a MHITOOTH UHPPACOXTOP Ba TAXKUKH MTONUTOXHU
TEXHUKUU MHILIOOTH aMalIKyHaHIau WH(PACOXTOPH caléxit nap
MamJiakaT, MyailstH KapJlaHu poxxou Oaprapad KapIaHU OHXO
Jap ajJokamMaHain 00 KOopOypIu MeXaHU3MXOM MYyHOCHOU
MaOIaFTy30pUHN JIOUXaX0H CapMOSTY30pi JTap WHPPACOXTOPH
caii€xil Ba MEIIHUXO/IU TaBCUAXO OAPOU aMaJIMCO3UU OHXO.

4. Taxyumu oMmwixon 0a MabIaFrry30puu JIOMXaxou
CapMOATY30pil TabCUPPACOH, ap3E0MH OHXO BoOacTa 06a Ba3bu
UMpy3al MHUIOOTH HMHpacoxTopu caiéxit. MyalisH kapaaHu
Ta0MpXou 3apypit Oapou pyuam  MaOnarry3opit  Oa
nHPpacoXTopu canWéxit a3 HyKTau Hazapu OexrapJOHUH
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TabMUHOTU MOWUSIBUU JIOMXAX0u capMmosry3opi. Taxus Ba
MEHIHUXO01U Tap3xou MYHOCHOU XaBaCMaH/IKyHUU
CapMOSITY30pHH XyCycit Oapou pyuiiu HHGPACOXTOPH CalEXid.

5. Taxymn Ba ap3éOum  UMKOHUATH  KOpOypau
MaOJIaFTy30pUM JIOMXaBi XaM4yH MEXaHU3MH CaMapaHOKU
TATOMKH JIOMXAXO0U CapMOSTy30pil 1ap UH(PPACOXTOPHU CalExil.
MyaiisiH KapJaHd OMWJIXOM acocuu wuctudoma HauryaaHu
MEXaHU3MHU MaONarry30puu JIOMXABH Jap Mamjakar, ap3&éoun
Oaprapuxou MaOJaFrry30puu JIOUXaBil XaHroMu UcTudoaa aap
paBaHIi TAaTOUKHU JIOMXAaXOH a(p3aTUATHOKM CapMOSTY30pid Aap
HH(]ppacOXTOpHU canéxii.

6. Mykappap kapJjaHu IIIapuKHUU 1aBJIaT Ba OaxIu Xycycit
XaMUyH fIK€ a3 MEXaHU3MXOH PYIIIN MaOIaFry30pUH JTOUXAXOH
capMOsTy30pit 1ap HHPPACOXTOPH caliéxit. Ap3E0OUN YuXaTxou
KaBil Ba CaMTXOU pPYIIJM MEXaHU3MM IIAPUKUK JaBjaT Ba
Oaxmm Xycycid, Ku Oapon dHanOu capMosi Ba aMaJMCO3UU
O0ocamapad JIOMXaxOu capMoATy30pi Jap HHGPAcOXTOpU
caliéxil UMKOH MeIUXaH/I.

7. Taxnui Ba ap3é0uM TapXXOH I'YHOTYHH MaOJIaFry30pii
Oapou HMHTUXOOM aMCWiIal MYHOCHOM  MaOJaFrry3opuu
JIOUXAXOU  CapMOATY30pid  Jap HHGPACOXTOpH  Ccaléxi.
MyXuUMUN HCTEXJIOK XaMuyH fKe a3 MaHOabXOW JOXWIMU
MaOJaFry30pun  JIOUXAXOM CapMOSTy30pil TacOuK Kapjaa
MemaBan. llemHuxoaxo Oapou  kopOypau  MexXaHU3MH
MaOJaFry30pud  BEHUYpdl Ba  aMCWJIad  KOHCECCHOHMHU
MalJyarry30pii  J1lap TaTOMKM JIOMXaXxou capMmosry3opin Oa
MHPPACOXTOPH Cal€Xit Taxys Kap/ja IIy1aaHI.

AXaMMMATH Ha3apusiBi Ba aMaluMd TaXKUKOT.
MyKkappapoT Ha3apusBUM Jap AMCCEPTaTCHd Taxusllyda
METaBOHAHJl Jap PpYLUAM Hazapus Ba  METOJOJIOTHSIH
MaOJIaFry30pun JIOMXaX0H CapMOsTy30pil Jap HMHPPACOXTOPH
cailéxit caxMu MyXHUM Iy30paHa. AXaMMUSTH aMaJIuyd TaXKUKOT
nap uctudoIau TaBCHAXOM MNEIIHUXOATapAuIa a3 YOHHOU
kopmaHoHM KymuTam naBjiatum capMosiry30pil Ba Haopau
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amBonu Aasnatuu Yymxypuu ToyuxuctoH, Bazoparu pyuiau
uKTUCON Ba caBaon Yymxypuu TounkuctoH, Bazoparu monusu
Yymxypun  TOYMKHCTOH Ba MabMypHUITH CYOBEKTXOHU
xoyarugopuu wuH(ppacoxTopu caiiéxi Oapom TATOMK Hap
bavonmsaT capmosiry3opii udona meéban. TarOuku amannu
MYKappapoTH TaXusIyAa 1ap paBaHAXOU Taxus, OaHaKIIarupi,
Malsarry30pii Ba TAaTOMKH JIOMXAaXOU CapMOSITy30pid  Jap
uHppacoxTopu caiiéxii 6a OamaH] OapIOIITaHU CaMapaHOKHH
(habOIUATH CapMOSITY30pii UMKOH MEIUXA/l.

Japayan >bTHMOAHOKHMHM HATH4YaXO0M TaXKHUKOT 00
uctudonan ycyiaxoum Maxcyc naap padTtu HYpOU TaXKUKOT,
YBTUMOJTHOKHH MaBIIyMOT, Xa4MH KU(POSIH MaBOAU TaXKHKH,
KOpKapid OMOpPUM HATUYaXOM TaXKUKOT, HHTHILIOPOT,
IY30pHUIIX0 Jap KOH(EpPEHCUSIXOM WIMUIO aMajlil TacIuK
MenraBaja. Xyjoca Ba TaBCUAXO 00 TaXJIMJIM UJIMUU HaTUYaXOU
TaxXKUKOTHU Ha3apusBil Ba aMaIusBi acoc EpTaaHn.

MyTtoOuKaTH  JAHCCEPTATCHA 00 IIAHOCHOMAM
UXTHCOCH WJIMM. TaxKUKOT Jap J0OUpau MyXTaBoM OaHIIXOU
3epunHu LlIunocHoMan uxtcocxon KOA-u Hazau [Ipesunentu
Yymxypuu TouukucTon a3 pyiin uxtucocu wimun 60050900 —
Momus (6D050901 — Monusi, MyOMHJIOTH IIyJI Ba Kap3) UYpo
kapaa mynaact: 1.7. YanOaxow wuHGPacOXTOpUM HHU3OMHU
MoJusBi, 2.14. Mabnarry30puu paBaHAXou capMOSTy30pil 1ap
caTXM YyMXypusBil Ba maxawii, 3.6. Momusiu coxaxo, 3.20.
Capuammaxon  MaONarry30puM  CyObEKTXOM  XO4aruaop,
npo0iieMaxou MYHOCHOTapJIOHHHM COXTOpU capmost, 3.22.
Tamakkynu HU30MU caMapaHOKH MaOIarry30pUH JIOMXaBi Ba
OapaomaBii, 3.25. Momusii paBaHAXOM HWHBECTUTCHOHN Ba
MHHOBATCHOHM, ah)30pXOU MOJHUSABUU CAPMOATY30PH.

Caxmu maxcuu aoBTajgadu aapédru gapadyam WM
pap Taxkukor. CaxMu Iaxcuu Myalutud aap TaxXJIWil Ba
qyaMbOacTKyH#, OaHU3OMAApopil Ba TaKMHJIM PaBHUILIXOU
HA3apUsIBUI0O aMalud TabMHUHOTH MOJHUSBA Ba PYLLIH
MaOJIaFTy30pUn JIOUXAaXO0M CapMOSTYy30pil Jap MHGpacoXTopu
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cailéxii udoma me&ban. Hartuyaxom TaxKUKOT METaBOHAH]
XaHTOMHM TaXWsd YaHOAXOW Ha3apHUsIBA Ba aMmallud Py
TabMUHOTH  MOJIUSIBUU TaTOMKU  capMOsTy30pil  Jaap
nHppacoXTopH caiéxit uctudona maBaHI.

TacBu0 Ba aMaJaMCO3MM HATHYAXOM JAUCCEPTATCHS.
Haruyaxou acocum pgucceprarcusi lap UIAKIAM TYy30PHUIIXOH
WIMIl Ba Mabpy3axo Jap KoH(pEepeHCUsXou OailHamMuiami Ba
yymxypusiBun  «MIKTUCOAMETM  KOPXOHAXO,  MHMHTAaKaxo,
MaMJIakaTX0: Machbajaxou MyOpaMm Ba YaHOAXOHM MYOCHP»
(ITensa, 2023), «Macbanaxou u0paKyHii Ba UKTUCOIUET: Ba3bU
MYyOCHp Ba MYHIKHWJIOTH MyOpam» (Mocksa, 2022) Ba nurapxo
MENTHUXO rapaunaa, 6axou mycOar rupudTaana. TaBcusxou
Taxusamyaa Jgap (abolMATH  CapMOSTY30pPHH  KOPXOHAXOU
uHpacoxTopu caiiéxi nctudomaa menraBan. Hykraxou acocun
Ha3apusABi Ba aMaJIlK TaXKUKOT Jap paBaHAU TabIUMUU 3UHAU
OakayiaBpuat, UXTUCOCH «Moums» ucTudoaa MemaBaHI.

HNuTumopot a3 pyiiu maB3yu aucceprarcus. Joup 6a
MaB3yH TaxKUKOT 17 Makoiau wiMid 00 XauymMu 7,2 4y3bU 4OMid
(a3 yymna 6,4 qy3wH domit a3 Myanud), a3 OHX0 5 MaKoJsia gap
MayaJIaxoM TaKpHU3IlaBaHia 6a HaIIp pacOHM 1A ITy/1aacT.

Coxtop Ba xaumu aumcceprarcusi. Jucceprarcusa a3
MyKaJIuMa, ce 000, Xysoca Ba pyixaTu anaduet 6o 152 Homryit
ubopar act. MarHu naucceprarcus nap 166 caxuda mapy
rapauna, 11 pacm Ba 21 gaaBanpo nap 6ap merupa.

KHUCMHU ACOCUHU TAXKHUKOT

Jap mykaaauma myOpaMuu MaB3yH TaXKUKOT aCOCHOK
KapJa IIyaaacT, Aapadyad TaXKUKU MaB3yHW WIMA HUIIOH J07a
IIy/1aacT, Makcaja, Bazudaxo, oObEKT Ba MPEAMETH TaXKUKOT
MyaifsiH rapaudja, Iurap MablIyMoOT Jap Oopau MyXTaBOU
JMCCEPTATCHs OBap/ia IIy/1aacT.

Jap 0600m sAKyM — «AcocxoM Ha3apusiBii Ba
METOa0J10I'Mu TABMHUHOTH MOJINAABUHU JOoUuxaxou
capmosiry3opin»  Oappacuu  yaHOaxou  HazapusBi  Ba
METOHOJIOTHU MaOJIaFrTy30pUHu TaTOMKHU JIONXaXOH
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cCapMOSTy30pil aHYOM J0/a IIyJia, YCyJIX0 Ba HIAKIXOH MyOCUpPU
MaOJarry30pun  JIONXaXOM  CapMOATY30pH,  XYCYCHITXOHU
TabMUHOTU MOJIUSIBUM TAaTOWMKH JIOUXAXOH CapMOSTy30pil Jap
nH(PacOXTOpH calléxit MyaiisiH Ba ap3E0it Kap/a IIy1aacT.

Jap muccepraTcus TacauK KapjAa MeliaBaj, KU paBaHIId
Mabnarry3opit, Ku a3 MapxXymMH TabMHUHOTH MOJHSBHU
bavonusaTH capMosiry3opin  Oapmeosin, 0a agapavaum Koo
Oappacii Ba a3 4YMxaTd Ha3apusABA IypycT MyailsiH Kapjaa
Hamrygaact. PaBanau mabnarry30pit XaM4yH YHCYpU MYXUMH
TabMHHOTH MOJIMSIBUU JIONXAXOU CAPMOSTY30pH TaXKUK IIIy/a,
Ma(XyMXOHU «CapMOSTY30pi», «(PaboiHsITH CapMOSTy30pi»,
«JIOUXau  CapMoAry30pi», «TabMHUHOTH  MOJIMSABA»  Ba
«Ma0IaFry30pii», Ku 0€BOCHTa MyXTaBOU O€IITapU MYIIKUIOTH
HA3apUsABHI0O METOJOJOTHH MaB3yH TaxXKUKOTPO MyaiisH
MEKyHaH/I, [apx J10Ja 1IyJa, aloKaMaHAUd OHXO Jap J0oupau
MaB3yH TaXKHKOT Ba COXaW MYIIaXXacH TAaTOMKH JIOWXAaXOU
capMOsTy30pil MyKappap Kap/ia I1yaaact.

Mo paBumixou nap afadbuér Mabmynu Tapcupu MapxyMu
JIOUXau capMOATY30pUpO 4aMbOacT Kapa, 0a Xyjocae omMajieM,
KM JIOMXaW CapMOSATY30pid MayMyH 4OopaOWHUXOM IaiBacTa Ba
nail gap mail uypomaBaHia acT, KM 0apoum HOMJ IIyJaH 0a
xagapu MylIaxxacu MaOJIarTy30pit Jap JTOUpau BaKTH MaxXIy[d
Ba OydeTH Memiakii Mykappapiiyaa Tatouk memanaa. Capdu
Hazap a3 poOuTam 3uuyu OallHM paBaHIXOM MaOJAFTy30pi Ba
TabMHMHOTH MOJIUSIBH, OHXO METAaBOHAH]I a3 XaMIUTap MyCTaKWJI
O6omann. Jlap uH 3aMuHa MyHocuOaTtu OaiiHM MapXxyMxou
«MaHOAbXOM  MaONIAFTy30pHM  JIOMXAXOH  CapMOSTY30pi»,
«yCyNnXou MaOJIafTy30pHM JIOMXaXOW CapMOosTy30pi» Ba
«IIAKJIXOU MaOJaFry30puu JIOMXaX0H CapMOsTY30pi»-po Jap
makiau amcuia udoaa HamyaeM (pacmu 1).

16



Manbasxon \
MaOnarry3opun
JOUXaXOU
CapMOsTy30pi / Veynxoun )
R MabJIaFry30puu J

AY
( _
, Bocuraxon mymit jlouxaxou / \
! -saxupaxom | CapMOsIry30pH [Maknxoun
1 capmosrysopd 1 [,7T """ TTTTTTC ~ MaOarry30pun
K ---------- / : MexaanuzmMu : JIONXaxou
I JaiOW 3aXUpaxon | CapMosTry30pu
| MomusBum nouxa | |,” \
& __________ ﬂ : 3oxuplIaBuu :
1 yCyJH 1
1 1
, MaOnarryzopun
! Jouxa !
\ J
N o - ~,

Pacmu 1. - AMcnian myHocudatu MagXxyMxou MaHOabXo,
YCYJIX0 Ba HIAKJIX0U MA0JIAFTy30pUH JIOMXAX0HM CapMOSITy30pid
Capuamma: taxusy Myamng

Hap anabuér akcapu MyauinoH XaHTOMH YyA0 KapJaHu
yCYJIXO0 Ba IIAKIXOU MaOJIaFry30pUH JIOUXAaXO0U CapMOSITy30pii
K PaBHUIIM MyalsHpO PHOS HaKapIaaHl, XaMOH SK YCYJIH
MaONIaFry30pun qyIoKapjaan K Myammugpo Myamnudu gurap
XaMuyH LIakiau mMaliarry3opit HomO6ap MekyHaa. bunobap uH,
Mo Oapou Oaprapad kapaaHu HOGMAXMUU Ma3Kyp UYyHHH
TapKuOM yCylIxX0 Ba WIAKIXOM MaOJaFry30puu  JIOUXAaXO0U
CapMOSITY30pHpO TEUTHUXOA Kapja, XamM3aMOH aJOKaMaHJIW!
0aifHM OHXOPO TACBHP MEKYHEM (pacMH 2).

A3 pacmu 2 1uia MemiaBaj, K| XyIMa0Iarry30pid XaM4yH
yCcylmu  MaONarry30pud  JIOMXaxoW  capMosiry3opid 00
uctudonabapun Mabnarxon (Qouga Ba HCTEXJOK XaMUyH
HIaKJIXO0W MaOJIarry30pUH JOUXAaX0H CapMOSITy30pil aloKaMaH 1
Mmeborma.
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Pacmu 2. - Tapku6u ycyjaxo Ba IAKJIX0H MadJIarry30pun
JIOUXAXO0HU CApMOSTy30pH Ba aJI0KAMaHIMH OHXO
CapuammMa: Taxusu Myantad
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®donman codu Gapou capmosiryzopit cadapOapiraBanga
nap ¢ouau aHAyxXT € map aumrap (GOHIXOM IaxXJIJOPH Jap
KOpXOHa OyHEnNIIaBaHIa 4aMboBapil Kapaa MemaBan. [Iyém
boHIM aHAYXT TariupEOMM Ba3bH MOJIMSBUU CYOBEKTH
UKTHCONA, 3WUEAIIABUM BOCHTAXOM XYAMH OHPO HHBUKOC
MekyHaj. TapTuOu tamakkyn Ba uctudonau GoHnm anayxt nap
CYOBEKTH MKTHCOJIH Jap pacMH 3 TacBHp IIyJaacT.

[ Hapoman ]:{ Xapogot E[ Douna }:{ AHIO3 ]E[ CD((ZI(/)IgaI/I ]

——— -

Mabnarry30pun JJIOUXaxoH

DoHM aHTYXT -
; capMosTy30pi

Pacmu 3. — TapTuOu TamakkyJam pOHIAM aHIAYXT
Capuamma: Taxusii Myamiud

Hap nuccepraTcusi TacAMK Kapjaa IOyJnaacT, Kd Jap
apouT OyXpoHil Bocutan 0ocamapau yauou Mabiarxo 6apou
TaTOMKH JIOMXAXOH CapMOSITy30pi yCyJau MalJIaFrry30puun
Jouxasil Meborraa. XaMuyHHH TacIuK Kapja IIyJaacT, K1 Xap
AK€ a3 YCYJIXOM MaOJIafTy30pUM JIOMXAaXOU CapMOsTry30pi
a(3anuAar Ba KaMOyIMXON MyalsiHU XyIpO TOpaH]l Ba UHTUX00U
OHXO Jap acoCu MYKOHCau TapXX0 Ba IIAKIXOM TyHOT'YHU
Mabnarryzopii  cypar  merupan.  @Da3zom  HOMYCOUAM
CapMoATy30pil Ba MTONTOXU KOHYHTY30pid Jap MamMJjakar, Ku 6a
TaJab0TH aMaluaAd YaXOHUU HJIOPAKyHMH JIOMXaX0 YaBOOTy
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HecT, cababXxou BOKehbOMHOHAe MeOOIIaH 1, KW paBaHId TATOUKH
caMapaHOKH JIOUXAXOH CAPMOSTY30PUPO Xalalop MEKyHAH]T.

XyCycHusiITU aCOCUHU CapMOSITy30pUX0 Aap UHPPacoXTopu
caiiéxii map maBpau HUcOATaH TYIOHUM UCTU(ONAU WHIIOOT
ndoaa me€bdan, Base GemTapu HHITIOOTH HHOPACOXTOPH CaEXi
a3 «cudp» coxra MemaBaHi. bozgexum HuUcCOATaH 3ynu
MHIIOOTH UH(PACOXTOPH caiiéxit 00 TapoMaJHOKHK HUCOaTaH
nact HucOat Oa Aurap coxaxou capMosTy30pi xampaaud act.
Jlap MamiiakaTXOM XOpU4il OelTapyu JOUXaX0u CapMOSTy30pi
nap nHMpacoxXTopu caiéxit 60 yaudu MadIarTy30pid TaBacCyTH
MEXaHM3MH IIapUKUU JaBiaT Ba Oaxiu xycycit 6a yo oBapna
MeIraBaJ, Bajie 00 By4yJu PyIIIX Ha3ppacu oH gap Yymxypuu
ToyukucTOH MH MeXaHU3M J1ap UH(PACOXTOPH caléxii Hucbar
0a qurap coxaxo kam uctudoa MemaBa.

dapoxaM oOBapJaHU IIAPOUTH MYCOUJ YHUXATH YanlOu
capMosii Xycycit Oapow OyHEN Ba HABCO3WU MHIIOOTH
MH(PACOXTOPH CaléXil - OCOUIITOXX0, XOHAXOM HCTUPOXATH,
MEXMOHXOHAX0, TapadXOHAX0 Ba JUTap Myaccrucaxo 3apyp acT.
Bobacra 6a uH, 6a xoTupH 4aou MaHOabX0u capMosITy30pii 6a
pywan  uHppacoxTopu  cailéxii, 00  JapHa3apIOoIITH
XYCYCHATXOH COXau Cai€xil, 0Ol MEXaHW3MXOH TAIIKHIUIO
WKTHCOJIMH XaBaCMaHIKyHaHIau (abOJIHMATH CapMOsTy30pi Oa
caMTH Ma3Kyp pOXaHIo3@ kapjaa mmaBaHa. J[lap mapoutu
KyHyHHH TaéMaaxon OyXpOHM MOJIMSBHA, KH OemTapu
HIMPKAaTXOM Caliéxil Ba KOPXOHAaXou MH(ppacoxTopu caiéxii 6a
3axXMpaxou MOJIMSIBUM MJIOBarit HUE3 Aopan, 6a oHXo dapoxam
OBapJlaHN MMKOHUSTU UJIOBArél Ba IMIAPOUTH UMTHEZHOK Oapou
qayiOu Kap3u OOHKH MIapTH MyXHUM Oapou TEIIKall HaMyaaH!
XU3MaTPacCOHMXO Ba MAaxCyJOTH HaBH TabUHOTH Caléxi,
OMOJIaCO3UM KOPMAaHJOHHM OalaHAMXTHUCOC, OYHEAM POXXOH
HaKIUETH 02 MaB3ebXOU Cali€Xil, MAKOHXOU KaOyI1, YOUTUPKYHI
Ba XM3MaTPaCOHUM call€XxOH MebolIa.

ba anpmemran Mo, G6apou yanOu MaHOAbBXOM MYHOCHOU
MaOJIaFTy30pHHA  CapMOSITY30pHX0 0a  XOTHPH  PYIIIAH
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KOpXOHaxou uH(pacoxTopu cailéxii nmap wmamiakat Oa
paBaHIXOM TAIIKMJIUIO MKTHCOIUMU Oa yandbu capmost Oa
MH(PACOXTOPH Cal€xil MyCOHMJATKyHaHAAa IUKKATH MYyXHM
qyn0 HamynaH 3apyp act. Camap a3 ucrtudona Ba TaTOMKH
MEXaHM3MXOU co3aHJa Jap (aboiusITH CcapMosTy30pit 0Oa
MH(DPACOXTOPH Ccaiiéx@t TaBacCyTH KOpPOypIu BOCHTAXOH
naBiaTtuu 0a JacTrupuu OapHOMaxou caéxil HUTapoOHUIAIIy/Ia,
TABMUHH CaTXd MYHOCHOM YOJIUOUSATH CapMOSTY30pHH
MHIIOOTH UH(PACOXTOPH cail€xit 6apou capMOATY30HH JOXHUIIiA
Ba  XOpW4YHA, MycomjmaT ©Oa  XaMTHpOMH  MabOJarxou
CapMOSITY30pOH a3 YOHHOU HUXO0/IXO Ba MyaCCHCAaXOH MOJIUSBIi-
Kap3it 0a mact meosin. Bobacta 6a WH, caMapaHOKUHM PYLIIA
uHppacoxTopu caiiéxii 0a caTXu AACTTUPUU JaBIATHH OH
MyTaHOCHO MeOoIIas.

Jdap 000u aywom — «Taxamam MaHOaAbXOH
Ma0IaFry30pun JIOUXaXO0H capMosiry3opi nap
HHppacoxTopu caiéxi» BazbM MyocUpH  (PabONUITU
capMosITy30pii Jap UH(QpacoXTopu caléxid TaxJuia Kapja,
MaHOabXxoM MaOJarry30pud OH MyaisiH KapAa IIyJaaHf,
OMIJIXOM PYIIIN MaOJIaFry30pUH JIOUXAX0U CapMOsITy30pi Jap
nH(pacoXTOpH cailéxii Ba Ba3bu OH 00 MaKcaau MaOIarry30pHu
JIOMXAXOM CApMOSTY30pil TaxJIHJI Ba ap3€0ii Kap/ia Iy 1aacT.

Hap wmammakar yuxatu ¢(apoxam oBapaaHu (Haszou
MYCOHJIM CapMOsITy30pii 6a HHPPACOXTOPHU Call€Xid TagOupPXOon
3apypil aHaemmMaa MemaBaHAa. AMMo capbu  Hazap a3
TaIOMPXOU Ha3appacu Jap COIXOU OXUpP Oapou pyuiau canéxi
pOXaHAO3WINyAa  CaTXH  3apypuu  CyphaTh  pPyIIIu
MH(PACOXTOPH Ca€Xi Jap MaMilakaT MYyIIOXHIa HaMelIaBas.
[[lymopan wmMpPKAaTXOM CaW€xid Jgap MamjakaT TaJIpuyaH
ad3oum me€ban, Bajie HUIIOHIWXAHIAWM ACOCHUU MOJHSBHA -
JapoMaj a3 XM3MaTpacoOHUXOU Caiiéxit Hazappac HecT (YaaBaiu
1).
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Yansaau 1. - Humonauxangaxou acocum caiiéxuu Yymxypum
ToyukucToH

Humonnuxaupa | 2015 | 2016 | 2017 | 2018 2019 | 2020 | 2021 | 2022

[Iymopaun
LIMPKATXOU

caiiéxi, aman | 82 118 | 91 146 161 | 224 | 235 | 242

Hapoman a3
XH3MAaTPacoH
UXOHU CalEXii,
Oe aHno3 a3
ap3HIII

WJoBally/a,
Xa3. COMOHM 9583 | 8422 | 9076 | 16928 24498 | 7677 12790 | 22819

Hapoman 6a
XHCOOU
MuéHa 6apou
SIK [IMPKATH
canéxi, xas.

COMOHH 117 | 71,4 99,7 | 1159 152,2 | 34,3 | 54,4 | 94,3

Capuamma: Taxusu myawtud [7, c. 185]

Hlapoutn  (abonUATH KOPXOHAXOM HWHPPACOXTOPH
caii€éxii, Ku UMpy3 Jap MamilakaT MOWIOp ILIyJaacT, a3 OHXO
TaK030 MEKyHaJ, KU MHKIOpPH Xapuil OemTapu HKTUAOPXOHU
UCTEXCOJNH Ba 3axupaxopo Oa rapaumM 4opid yand Kapaa,
paBanau nctudo1au caMapaHOKU OHXOPO XaMayoHHOa Ha3opaT
Ba uaopa KyHaHJ. OMy3HIIN HUIIOH JOJ, KU HU30MH TO YaH]
coJie Tell MaB4yJlah HJAOpPaKyHHUU HHQPPACOXTOpU caréxii Oa
MaHTUKHA HCJIOXOTM HMYTUMOMIO HMKTHUCOIWHU Jap Mamilakar
poxanao3uiryaa Myxonudar Mekapa. MakoMoTH UIOpaKyHUU
JaBnaTii 6a pyumaM MHIIOOTH (aporaTHIO COJIMMIapOHN Ba
qUrap  KOpXOHaxou WH(ppacoxTopu  cai€xit  TaBaquyx
HaMeKap/aH/I.

Bane nmac a3 TaBauyyxu xocau HAMOSIHIAroHU XyKyMaTu
Yymxypun TOUMKHCTOH, XyCycaH JacTyp Ba TabKUIXOHU
Acocry3opu cynxy Baxjgatd Mwuiid - IlemBom Muiar,
[Ipesunentn Yymxypun ToOUMKHCTOH MyxTapam OMOMai
Paxmon ¢aszou capmosiry3opii 6a coxaum canéxi 0a Kyt
tariiup €pt. MyBoduku MabaymoTn Kymuran pyminu cainéxun
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Ha3au Xykymarun Yymxypuu TouukucTtoH, 6a Xonatu 1 WrOHH
comu 2023 mgap mamuakat 295 ajaj MHIIOOTH MH(PACOXTOPU
caiéxi, a3 yymnua 187 amaag MeXMOHXOHAx0, 52 ocoumrox, 29
XOCTENX0, MOTENXO Ba JWrap HaMyJIud MEXMOHXOHaxo, 8
XOHAXOHW UCTUPOXATi, 7 MapKa3u MyOJINYaBii Ba JAPMOHTOXXOH
COJIUMTap/oHi, 6 OCOMIIroX Ba JIATEPXOM COJMMIAPAOHHUU
KyJlakoHa, 5 0a3au cailéxi Ba UCTUPOXATH Ba | maHCHOHAT aMaJl
Mekapn (pacmu 4).

ajgan

[TancuoHAT Ba KEMITUHTXO ‘ 1
Bazaxou caiéxi I 5
OCoMIIroXXou Ky1aKoHa I 6
Mapkasxon MyoJIH4aBi I 7
XOHAXOU UCTUPOXATH I 8

X0CTeNX0, MOTENXO - 29

OCOUIITroxXxo0 - 52

0 50 100 150 200

Pacmu 4. - lllymopa Ba coXTOpHM MHIIOOTH HH(PPACOXTOPH
caiiéxi nap canau 1 uronu cosm 2022
Capuamma: taxusi Myaumud nap acocu [11]
PaBanan wmctudomam camapaHOKM WKTHIOPH CanEXUHU
MaMJIaKaTpo SK KaTop QYLIBOPHXO Ba MYIIKHJIOTH XalTanadu
JOPOU  XYCYCUATH TAIUKWIH, MEBEPUI0 XYKYKH, WIMUIO
TEXHUKM, UCTEXCOJINI Ba MOJIUABHA Xananaop MekyHana. MMpys
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uctudoal UMKOHUATH 3aXUpaBUM MamjiakaT Oapou pyuiau
coxau canéxii HOkupos act, ku cababu acocun OHpPO
MYTaXacCHUCOH Ba KOPIIMHOCOH PYHLIIU CYCTH HMH(PACOXTOPU
caiiéxit Hom mebapana. bunoGap uH, pymau 60cy0oTH coxau
cailéxit Oe Xaiu MYLIKWIOTH HUH(pPAcCOXTOpU caléxii, Ku
aJIOMAaTXOM acocuu OH (hapcynaliaBuy Hasappacu IOUTOXH
MOJIJTUIO0 TEXHUKHH MaBYy/1al HHIIOOTH aCOCUU MHPPACOXTOPH
MebouIaa, FaipUMMKOH acT.

Hap conxou oxup Xykymatu YHYymxypuu ToYUKUCTOH
SK4YaHA TagOMpXopo BoOacTa ©Oa TEHIHUXOJ HaMyJaHU
UMTHUE3ZXOU aH031 Ba TyMPYKil 6a KOpXOHAX0U HHPPACOXTOPH
caléxii poxaHa03W HamyJaaacT, Baje OHXO Oa 4Yai0d Ba
ncrtudoman MaHOabXou MaOIaFrTy30pHH JIOUXaXOou
capMOSITy30pil J1axojaT HaMmeKyHaHJ. bunoOap uH, Oapou
pYLIANM BOKEMH HH(PACOXTOpU caléxid Taadbupxoe 3apyp
MeOomana, ku 0a JACTTUPHH MOJHSIBUM DPYIIIA WHIIOOTH
nH(PacOXTOPH cail€xit Mycounaar kyHaua. ba anaemian Mo, sike
a3 TagOupxoW 3apypid HOpA HaMyJaHH  UMTHE3XOU
CapMOSTY30pii, a3 yymya 0apou HUIITHPOKHA OOHKXO Ba JAUTap
TAIIKWJIOTXOM MOJIMSBA Jap CapMOsi CyOBEKTXOM WKTHCO/IH,
WHYYHUH TEITHUXOAN UMTHE3XOU Kap3il, KU METaBOHAHJ Jap
JoWpan XaM Maliarry3opun OydeTit Ba xaM MaOJarry30puu
OOHKI pOXaH/I031 IIaBaH/, MeOOoIIal.

MabaymMOTH OMOpPH CapMOSITY30pUHM HHU30MH OOHKHU
Yymxypun TOYMKHCTOH HHIIOH MeEOUXaJ, KH OOHKXOH
MaMJIakaT Jjap caMTH MalJIarTy30pii 1ap HH(PacOXTOpH calléxi
TAaBaCCYyTH WIITUPOK JIap CapMOSM OWHHOMABHH CYOBEKTXOH
WKTUCOINH Jap WH coXaxo (habONMSITKyHAH/Ia TaMOMaH CaxM
HaMery3opas[ (YagBaiu 2).

A3 yanBayum 2 0a Ha3ap Mepacai, Ku 00HKxon Yymxypuu
ToyukucTOH acocaH Jap CamMTXOM JIM3UHT Ba CyFypTa
(baboNHATH CapMOSTY30pHPO TABACCYTH MIITHPOK AP CApMOSH
CYOBEKTXOM UKTUCOIA aHIOM MEIUXAH]I.
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Yagsaim 2. — Caxmu Gonkxon Yymxypum ToyukucToH aap
capMosiu cy0beKTX0M HKTHCOA i, 0a XonaTu 30 uionu coqan 2023

Bouk Cy0mnexTxoe, ku | Xuccau 6ok | Coxau
caxMu OOHK map | map capMosii | (abONUSITH
capMosii OHXO 3I/Iéﬂa Cy6'LeKTXOI/I KOpXOHa
a3 25% mebomar HUKTHCOJH, %0

OpuénboHK Opuén-Jluzunr 100 JIuzunr

KB BA YT Capmosry3sopit - -

AMOHATOOHK HajJopan

bonku Dcxata Ocxarta JIluzunr 100 JIuzunr

ABBaJIH OOHKH Capmosry3zopit - -

MOJIUSIBHH XY P Hajzo0pan

bouku Pymiau Capmosry3opit - -

To4YuKHUCTOH HaJxopazx

Ousmanu 6oukn Tuqopatu CapMoslrysopI?I - -

YUD nap mi. ymante Hazopaj

Xanuk bonk Capmosry3opit - -

TOYNKHCTOH HaJopag

Jyman6e Cutu bouk | JIC cyrypTa 70 CyrypTa

TaBXuI00OHK Capmosirysopi Hazopaz - -

CrurtameH bonk Capmosrysopit - -
HaI0pa

Bonku TaIIKUI0TH UYopan 100 JIuzunr

OaliHaIMUIATHHT MOJIMSIBUHU XypJIH

TOYUKUCTOH Crannapr-niopa
Xamuk bonk 100 DaboausITH
TouukucToH OOHKM
Cyrypran acpu 21 100 CyrypTa
Mapkasu 25 [Iporceccunr
TexHonorusxou
Myocup

KommepcOonku Mapxkaszu 25 IIporceccunr
ToyukucTon TexHonorusxon
Myocup
KB/ BCCT Capmosry3opit - -
CaHoaTcoanupoTOOHK Hajz0paa
YCIT «bonku Capmosiry3opii - -
ApBaHmy HaJIopaj
YCK «Ann¢ bonk» Capmosrysopit - -
HAJI0pa]l

Capuamma: taxusu myaud nap acocu [9]
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CaMTu gurapm  JacTrupuu OoHkUU  (paboNUATH
CapMOATY30pil IEUTHUXOIM Kap3X0H UMTUEZHOK 0a KOPXOHAXOU
nH(ppacoxTopu caitéxii mebommaa. Bame oMmopu Kap3xou OOHKi
mIaxojaT Meauxad, KU Jap MamiJlakaT HU30MH Kap3Xou
UMTHUEZHOK 0apou AroH coxau ad3alusITHOK, a3 yymusa Oapou
CyOBEKTXOU UKTUCOINH JIap COXau caiéxii Ba MH(OPacoXTOpH OH
babonuATKyHaHIAa By4Yyd Haaopal, MebEpXou (ousxou
Kap3XOoW TMENIHUXO/IIaBaaa Oanann meOomana, ku Oapou
pyuayd nHGPacOXTOpH caliéxi MycouaaT HaMeKyHaH 1 [3, c. 72].

Taxmm MabIyMOTH OMOPH OOHKA, KU JJap TUCCEPTATCHUS
06a 4o oBapja IIyAaacT, HULIOH MeIuXall, KU MebEPH MHUEHAU
douszxo map conm 2023 6apou Kap3xo 60 myau mwnia 23,09%
Ba 6apou Kap3xo 00 ackopu xopudit 12,1%-po Talku1 10/1aacT.
SAbpHe, THOKM oOMOpU OOHKHA, CYOBEKTXOM HMKTHUCOIUU
nHppacoxTopu canéxim Oapou THpUPTaHHM KaAp3XOM OOHKI
Mypo4yHaT HaMeKyHaH]], Ku andaTra cababu acocuu WH OalaH.
Oynanu (ousu Kap3 acrt.

Mo pap nuccepraTcusi pyiixatu oMuixou Oa pymiau
MaHOabXOM MaONaFTy30pHH JIOUXAaXOU CapMOSTy30pi  Jap
MH(PPACOXTOPH Caii€Xil TAbCUPPACOHPO TAPTUO 10, Jap aCOCH
OH CaTXH TAbCUPHU Xap SIK OMHJIPO MyailsiH Kapaem (daaBanu 3).

Xykymatu  Yymxypuu  Toyukucton 60  yanOu
CapMOSITY30pHXOHM JOXHWINA Ba XOpHuil O00sa  JIOMXaxou
MYXUMTapHHHA CapMOSTY30pUpO ap wHppacoxTopu cail€éxi Ba
MHIIIOOTH XU3MaTPACOHUU Cali€xil Xy MaOlarry30pii HaMOSII.

Mabnarry3opun 06a HHIIOOTH MYXUMH HH(PPACOXTOpPHU
caiiéxii, 4yH OJHeEpreTuka, OOTabMHUHKYHH, TapMHUTYy3apOH,
pymnn  Gypyaroxxo Ba pOXXOM HaKIMETH  capduryma
METaBOHA]l TABACCYTH MapA0XTX0 Oapou uctudoaadapuu oHXO
0a nmaBmat Oaprapmann. Cué€catu capmosiry3opit oun 6a 4aibd
HaAMyJlaHd capMosi Xycycih ©0a pymam MeXMOHXOHAaxo,
MayMaaxoH BAp3UIIUIO CAlEXi, KOPXOHAXO0U XU3MAaTpPaCOHH Ba
JUTap MHIIOOT Ba KOPXOHAXOW TUYOPATH a3 Ba3hb Jap MaxXalixo
BoOacTa mebora.
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Yagsaim 3. — Omuaxou 6a pymau Madaarry3opum JOUXaxou

CapMOSITY30pil 1ap HH(PacoXTOpH caiiéxil TAbCUPPACOH

Omun TaBcudu MmyxTacapu TabCup Hapayau
TabCUP

Xatu Capmosiry3opoH naémaaxou mabnarrysopuu | banang

CapMOsITy30p# | XyIpo XamMayoHMOa Taxjawi Ba ap3éom
MeKkyHaH. Jlap MH MaBpu] OHXO Oemirap Oa
MaBYyIUATH xaBxon CapMOsATy30pi
aXaMMUAT METUXAH/I.

Carxu TaBappym ©0a carxu  JgapomagHOKuu | MmuéHa

TaBappyM CapMOSATy30pHXO0 Jap AaBPau TYJIOHH TaAbCUP
MEpacoHa. Bane caTxu OamaHIN
JapOMaJHOKUHI KOpXOHa TabCUPH
TaBappyMpoO METaBOHA YyOpOH KyHAI.

Uxrunopu Omumn a3 xama Myxumu 0Oa Mabmarrysopuu | Bamasz

3aXHpPaBUK JIOMXaX0H CapMOSTy30pil TabCHPPACOH, KM eI

CapMOﬂFy?:Opﬁ a3 XaMma TaLMI/IHOTI/IU MOJIMSIBUHM  JIOUXAaXOH
CapMOATY30pUpPO MyaWsH MEKyHax Ba Jap
Yymxypuu TOYHMKHCTOH acocaH a3 Xucoou
Mabarxon OydeTil, IIAPUKOHY PYIIA Ba OaxImu
XYCYCH Talakkys Me€ba.

Bazbpu poxxou | Max3 06a xamMuH oMW Jap conxou oxup | bamanng

HaKJIUETH XyKymaru YyMxypuu TouukucToHn
TaBay4yxX, 30XHpP MEKYyHaa. 3epo XoJaTh
poxxou pacumaHn 0Oa OemTapu HWHIIOOTH
nHppacoxTopu caiiéxi KaHoaTOaXIll HECT.

Baszbn A3 caTXy XU3MaTpacoH# Aap MEXMOHXOHax0 | bamann

MCXMOHXOHAX0 Ba MyacCHCaXxOM XYpOKM OMMa CaTxXu

Ba MyacCHCaXOM | gopeprapAi akcapd SXTHEYOTH CalEXOH,

XYPpOKH OMMa XyCycaH ca€xoHH XOpHYi BOOACTa acT.

Basbu Xamapm akcapu caii€xoHM JOXWiii Max3 | MuéHa

MYacCHCaxoH XHU3MaTPACOHUXOH (HapOFaTHIO CONUMIapAOHH

daporaruio meOoman. bunobap wuH, _ PyIM  MHIIOOTH

CONMMrap/IoHit d)aporavaq. conMMFa[_))mHI/I OMUJIM  aCOCHH
pyumau caiéxuu foXuiit Mmeboram.

Basbu Axkcapu  WMHIIOOTH HMH(QPACOXTOpH  caiiéxi | Muéna

uHbpacoxTopu (ocommroxxo, (aporaTroxxo Ba Faiipa) map

caiiéxuu MeXOT, | MaXaUIXOU AeXOT qourup Mebomana. buHobap

UHIIOOTH UH, Py MHPPACOXTOPH NEXOT Ba HMHIIOOTH

capupoXi capupoxii 0a pymaum yMymMuH HH(PacOXTOpU

caléxil TabCUPU MyXUM MEPACOHA/I.

Capuamma: Taxusu myammd gap acocu [4; 5; 8]
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Hap xyaynu Yymxypuu TOYMKHUCTOH MaB3€bXOM CalExi,
K1 Oapou capMosTy30poH yoaub Oyzaa, 3aXxupan IMKOHIIA3UPPO
Oapon Taxus Ba TATOMKH JIOMXAXOW CAPMOSTY30pH TAIIKHII
MeAuXaH, 3uéa medomman (qaasanm 4).
Yansaau 4. — Map3ebxou 0apou capMoOfIry30pid Ba TaTOMKH
JIOMXAXO0H CAPMOSITy30pil 40110 Aap HHPPACOXTOPH caiiéxi

Munraka Camtu pymom | Massen caiiéxit Ba TacHHGH OHXO
caixit BoOacTa 6a YOIMOUATH CapMOSATY30pi
Munrakan | KyxnaBapzit Kymran Hcmommu Comonit (7495 wm),
banaximmon Kymiaau O3oxit (7105 m)
[ukop ['ychanmm xyxmm Mapxko-Ilomo, Oy3u
napmarrox (Mopxyp)
daporatuio 72 aman dammaxow o6u 1mmdosaxmm
comumrapaonit | Asd, SAmuyn (bubum Potmmanm 3axpo),
Yenonnex, Angapo, bapmop, Besnapa,
Bpaur, [lluprun, Japmai
Muntakaun | Caiiéxumn Hapaxou Kamapo06, Canrukap, Taro6a,
Pamr 9KOJIOTH Kanpanak, Yadp, SAcmann, Xowur, Kymu
Kabya, Kynu Illamap
®daporaruto Yammaxon obxou rapmu OOurapm,
conumrapionin | Tanaukys, Yunucy, XoyaaykoH,
byitmnak, OGucaden,  SMoHKUpHY,
Kanaiizanky
MunTakau | Caitéxuun Kynxou Uckannapkyi, XahTryn
3apadmon | sxonorid  Ba | (Mapr3op), Kymm Kanon, AnmosunmuH,
KyXHaBapau Jlarepu KyxHaBapauu ApTyd
Munrakan | ®@aporaTuio Yammaxou  OntuHTonkaH, KoHCOH,
Amt comumrapaonii | Kaprapxona, HWcrukmon, AapacMoH,
Yamma (kyxu Mesaryn), Cyddaror,
Kapokon, KapaBapan, baxua, kymm
OxkcykoH
Muntakau | Caitéxuun Tapmapaun Capuxocop, KyXH
K106 9KOJIOTH UunayxrapoH
®daporaruro Jloiixou mupodaxim Tano6u,
cosmmraponin | OxcykoH, Tockampa

Capuamma: Taxusu myammd gap acocu [1; 2; 6]
Hap pyiixatu MaB3ebxou cai€éxue, Ku Aap 4YaaBanu 4
oBapja UIyJaaH[, TaHXO MaB3€bX0€ MENIHWUXOJ IIyJaaH], Ku

28



Jap MaxaJUIXOM YOWTHMPIIABHUM OHXO HHIIOOTH pymaédTau
Cailiéxuio peKpeaTCHMOH@ BYYyH Haaopaa, OuHOOap WH,
MaB3ebXxoM Ma3Kyp Oemrap Oapou TaTOUKH JIOMXAXOU
CapMOsTy30pa HUE3 JOPAHI.

Hap 000m ceroM — « TakMUIM MeXaHU3MH TABMHHOTH
MOJIMSIBUH JIOMXAXO0H capMosiry3opii aap wuHdpacoxTopu
caiiéxil» UMKOHHMATH KOpOypau MaOnarry30puu JIOMXaBil
XAHTOMH TaTOWKHU JIOMXAXOU capMosry3opin myappudit kapaa
IIyJaacT, MEXaHU3MH MIAPUKUU JaBlaT Ba OaxIIu Xycycid Jap
MaOJIaFTy30pHUH JIOMXAXO0U CapMOSTY30p# Jap WHPPACOXTOPH
cailléxil TaxKWK IIyJga, 0apou WHTUXOOM aMCHJIal MyHOCHOU
MaOJIaFTy30pHUH JIOMXAXO0U CapMOSTY30p# Jap WHPPACOXTOPH
caiiéxit TaBCHS Ba MEIIHUXOXO MEIIKAIll Kap/ia IIyaaacT.

Mabnarry3opun JouxaBii 0a HHpacoxTopu canéxi
MEXaHM3MH MYpakkaOu MojusBue Mmebomian, Ku 00 4Yandu
IIyMOpan 3WEIM UIITUPOKYMEH 0a paBaHAM TaTOMKU JIOWXAH
CapMOSITY30pii Ba TYHOTYHIIAKJIMM BOCHUTaXOM MOJHUSBUU
uctudoamaBanga amokaMmanj act. [apuange nmap tauypubdau
YaXOHM HAMYyAXOH 3UEAM BOCHUTaXOU MabIarry30pUU JIOUXABi
By4yJl JomTa OOIIAHJ Xam, Bajie JHap MMapouTd Yymxypuw
ToynkHuCTOH OHXO XaH§3 MabMyN HecTaHd. OMUIXOH acOCHUU
uctudo/la HAIIyJaHA MEXaHW3MH MAaOJIaFTy30pUU JIOMXABH
XaHTOMH TaTOMKU JIOMXAXOH CapMOSATy30pi Jap IIapOUTH
Yymxypun ToqukucToH Aap 4yaaBaiu S oBapjaa mIygaaHi.

XycycusiTd MyXHUMH MAaOllafTy30pUd  JIOUXABH, KU
UMKOHUATH KOpOypau oHpo map Yymxypum TOYUKHCTOH
MaxJyJ MEKyHaJl, WH Tanaboru Oamann Oa caTXM OHHII Ba
KOPJIOHUH KOPMaHJIOH Ba KacOWSATH MYTaxacCHCOH MeOOIIaj.
Arap gap XoJaTu Kap3X0ou MyKappapit MyTaxacCUCOHU OOHK Oa
OMY3HINU TAbPUXU Kap3UH Kap3rup, ap3é0MK Ba3bU MOJUSBUN
OH, a3 yymJjia 6a ap3uIM MaBoJM 0a rapaB Ty30IITallyJal OH
aXaMMUAT JUXAHJ, XaHTOMH MaOJaFry30pHH JIOMXaBA OHXO
Oemtap 6a TaxJ MU JIONXaBi TaBaYq4yX MEKyHaH].
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YagBaiu 5. -

OMuiaxou

acocun wucrudoga HaWyAaHU

Mabaarry3opuu Jouxasi gap Yymxypuu ToyukucToH

Omun Tadcupu omun

Habynanu canaaxou | MaBuya HaOynanu Tagcupu Mapxymu

KOHYHI'y30p# Ba | MaOIIarTy30pHHu JIouXaBu aap

MeBEPUN KoHyHTYy30p#. Habymanun mexaHm3Mu

TaH3UMKYHaH/a MYHOCHOM XyKYKid 0apoH TaH3UMKYHUH
paBaHOM TAKCUMH XaB(XOM JIOMXaXOH
CapMOSITY30p#, TabMHUH HaKapJaHU
Kadomar 0a UIITHPOKYUEHH
Mabnarryzopun Jouxasil. HaOynanu
CTaHIAPTXOU 3apypuu XYKyKd Oapou
0a pacMUST mapoBapiaHU Xy4q4aTXOH
Kap3¥ Ba TUYOpPATH.

Carxu Hoku(osiu | bapHomMan capuBakT Taxus HallyJau

MEHEYMEHTH aMaNKyHUU JIOWXaW CapMOsTy30pi

KOPXOHAXOHU Oorcu aManxow HOIYPYCT Ba KaOymu

UHPPACOXTOPU Caléxi | KApOpXou HOMYHOCHO nap MapXuiau

nap MachallaXOM | CapMOSATY30pHH  TaTOMKH  JIOMXa

OMY3WIIM  3aXUpaxou | Merapia.

caiiéxm, TaxXKMK  Ba

UIOPaKyHHH JIOUXAXOU

capMosrys3opu

Maguyng HaOymann | borkxon TUYOPATUU Yymxypuu

3axupaxou Kapsu Oapou | TOYMKUCTOH acocaH 0a MaOJaFry30pHH

CapMOSTY30pHH KyToxmyxjiar 00 Qousxoum OamaH]

JapO3MyXJiat nmap | Huraponuna mypgaact. OHXo Oapou

OOHKXOU THYOpaTH JIOUXaXOU  CapMoAry30pi  Kap3xou
Japo3MyXJiart MEIHUX0J]  Kapjaa
HaMETaBOHAHI.

Magsyyn HaOynanu | bapoun n4pou CO3HLIHOMAaxOHU

WIITUPOKYMEHH KacOWM | IApTHOMAaBHA MOHea MeNIaBaja, KU WH

MabJaFry30pun METaBOHA]l Jap Machalaxon XaMKOPHH

JIOMXaBit 0aliHN WIITUPOKYNEHH MaOIaFry30pHu

JIOMXABA MYIIKWIOTH YHIIUPO 0Oa
BY4Y/J Opal.

Capuyamma: Taxusii Myamiud
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bo wuctudoman mexaHusmMu MabIaFry30pud JIOMXABi
XaHFOMM  aMaJMCO3MM  JIOMXaXOW  CapMosAry30pd  jaap
nH(PacOXTOpH caliéxil alloKaMaHi Ba XaMKOpUHM Oocamapau
coxau canéxii 00 Oaxmm MONHUSABHIO OOHKMU HWKTUCOIHET
TabMUH Merapjaa. XaMKOpuu caiéxil XaM4yH sIKe a3 COXaXou
a3aTUSATHOKM WKTUCOAMETH MHIUTA 00 Oaximyd MOJIHSBHUIO
OOHKI1 pakoOaTna3zupuu KOPXOHaXou HH(GPACOXTOPH caliéxii Ba
HIUPKATXOU CaEXUpO TyCTapull MeAuxXaa. A3 caTXu PYILIIU
nH(ppacoXTopu canéxi, (HabOTHOKUN MOJIHSIBUH CYOBEKTXOU
X0Yaruaopue, K HHIIOOTH HHPPACOXTOPH caiiéxupo uctudoga
Mebapanj, uctudoman MeXaHU3MH MaOJaFrry30pHH JIOUXABi
XaHFOMM  aMaJIMCO3MM  JIOMXaxOW  CapMOsry30pd  jap
nH(ppacoxTopu caiéxit BoOacta MeOoIIa.

bapou MykamMMmanco3uu BOCHUTaxou MalJarry30pun
JOMXaBi Jap JOoupaW CcTpaTerusd pyuyau HH(PpacoXTopu
caitéxim map Yymxypuu TOUMKUCTOH MaqMyH 4OPAOHMHIXO 00T
Taxys IaBaHA, KU Oapou pymyau O0cyOOTH KOpXOHa Ba
MHIIOOTH HH(pacoXTopu caliéxii MycougaT KyHaHAa. YyHUH
yopabunuxo Tanbupxou Xykymatu Yymxypun ToyukucToH
oun ©Oa JacTTUpUM POXAHIO3W HAMYyJaHH MEXaHU3MHU
MaONlafTy30pun JIOWXaBid, a3 4Yymia TaKMWIH 3aMHHAXOU
KOHYHT'y30pupo aap Oap Merupani. Anbarra, To uMpy3 6apou
TaKMHJIM HHU30M TaJ0MpXOW 3UEN aHAeUINAa IIyAaH[, Baje
XaHy3 MOHeaxoe MaBuyAaHja, Ku 0a uctudonan MeXaHWU3MHU
MaOIIaFTy30pyHu JOUXABH Xanal MepacoHaH]I.

Xamkopun MaH(GUATIOpU JdaBiaT 00 HAMOSHIArOHU
Oaxmm COXMOKOpHHM XYCyCll MeTaBOHaJ CyphaTu OanaHn Ba
YCTYBOPH pYIIIM HMKTHUCOAMPO Jap MamjlakaT Ba MaxaJulXo
TabMUH HaMoOsi[. J[ap MH MaBpuJ SIKe a3 BOCUTaXOU JacTpac
Oapou maBiaT mWapukuM AaBiar Ba Oaxmm xycycin (ILIJIBX)
Meboraa, kKu 60 Epuu OH 3UET KapJJaH! XaYMHU MaOJIaFTy30pHUX0
0a TaTOMKH JIOMXaXOW CapMOSTYy30pi Jap HH(GPACOXTOPH
Cailéxi MmemoOuH MelaBa,.
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TaBaccytu xopOypau mexanusmu IJIbX nap mamakat
LIyMOpau 3U€N JOUXaX0H CapMOsAry30pi Jap cCaMTH COXTMOHHU
pOXX0, MAauyMaaxOW Bap3MILIK Ba JIWrap HMHIIOOTH HYTUMOM
MabJarry3opil IIyiani, Baie Aoupau uctudoaan oH Hazap 6a
JIOMXaXouM WYTHUMON BacebTap Oyna, MacalaH, Jap Jurap
MHIIOOTH WH(PPACOXTOPH Cal€Xil, YyH OCOMIITOXXO HHU3
MeTtaBoHas uctrdoaa masaz. bo uctudonan IIJIbX xamari ny
JIOMXau CapMOSTY30pi nap HWHQPpacoXTopu caii€éxi 6a aHIOM
pacuaact: LIJIBX Ne 5 «CoxTMOHM akBamapk Ba KOMIUIEKCH
daporaturo aunxymi gap maxpu ['ymucron» Ba HIJBX Ne 8
«A3HaBco3uM MauMaau Bap3ulud «YaBOHA»-M YamoaTu
maxpaku Mexpo6oau Hoxusiu Yab6op Pacynos». bosa rydr,
KM a3 Oro3u paBaHau KopOypau wmexanmsmu IIJIBX map
MaMJIakaT SK4YaHJ JIOMXAaXOM CapMoAry30pd Jap JAoupau
cosumHomaxou IIJIBX GomyBaddakuar TaTtOMK rapaumaaH
(vanBanu 6).

Jlap MauMyb, XaMKOPHH JaBIIaT Ba COXUOKOPH Jap IIaKiIn
IJIBX wMeraBoHan SKE a3 CaMTXOWM OSHIAIOPU PYLIIU
MH(PACOXTOPH Caliéxil nap MmapouTd Myocup rapaan. bapou
Yymxypun TOYMKHCTOH HM30MH XaMayoHHOa Ba MYyTaBO3WHU
TagOUPXOU JOPOU XYCYCHSITH HYTUMOUIO UKTHCO/M, XYKYKi Ba
MabMyp# 3apyp acT, ki 6a (apoxam oBapAaHU IIAPOUT OGapou
pyLIau caTxu cudaTaH HAaBU UKTHIOPU HHPPACOXTOPHU Caii€xit
Ba TAabMHHM TAIIAKKYyJIU ad3aIMsITXOM YCTYBOPH pakoOaTHH
MamJIakaT HUTapOHUAA 1ryaa Oora.

ba anmpgeman mo, uctudomam mexanusmu IIJBX nap
nH(PaACOXTOpH cali€Xil TAaHXO JAap cypare HaTUYyau Mycoar goaa
METaBOHAJl, KM arap TaMOMH HIITHUPOKYMUEHU paBaHIX OH Jap
acoCH MPHUHCUITA MaH()UATXOM YMYMHUHU YOHUOXO amall KyHaH]I.
A3 uH py, aap paBanau poxanaos3uu Mexanuzmu LIJ[BX naiino
KapJaHd  MaBKebXOoM  xamjaurapdaxmit  OaiiHM  Xamau
WINTUPOKINEHN OH XEJIe MyXHUM acT.
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Yaasauu 6. — Jlonxaxou taroukmynaun HIABX

Homryu nonxa | Ilapuku xycyci Canan Myxnatn | Mabnaru
GacTanu amanu JIOUXa
cosumuoMa | 1onxa

1. Taymun Ba | YIMM 22.09.2016 | 10 coxn 8  MiH.

UIopan «boityeuax» COMOH#

KYZIaKUCTOHU

Nel33 pgap mn

Jyman6e

2. Coxtmonu | IMupkaru xuroiinm | 22.12.2016 | 8 con 22,8 muH.

XaTTH HHTUKOJIHN «Shanxi Coal JoJutapu

6apx 62 MOU | Coorproation» UMA

«Jlanrapa»

3. Tabcuen | YIMM 16.08.2017 | 15 con 20 MiH.

Mapkasu «ToyukrHOBATCHSY COMOHI

MEITupi Ba

MmyoOopu3za  Oap
3UAM TeOaTUuTH
BUpPYCH

4. Husomu | YIAMM  «Asecro | 27.02.2018 | 5 con 23,1
napaoXTh pr}_/x» MJIH.
EKTPOHUH COMOHIA
POXKHPO nap
HaKJINETH
Mycodupbapu
mraxpu Jymante

5. Tabmunn | YIMM «bwton — | 13.01.2020 | 35 con 1,78

axoJaMM 4amoatd | 2017» MJIH.
JIEXOTH COMOHIA
HUchucopn

HOXusu boOoyon
Fadypos 60 obu

HYIIOKHA

6. Unopakynun | YIAMM «bummon — | 30.12.2020 | 20 con 13,7
MapTOBXOH 2017» MJIH.
CaxTH MAauIIHH COMOHI
maxpu bycron

7. Tavcuen | YIMM «Tamxucu | 08.12.2021 | 10 con 4,5 MiH.
Mapxkazu MyOCHp» COMOHH
CKPpUHHUHI'HA

ABBAJIUSN

OEMOpHUH OTallIaK

Capuamma: taxusu myawmg nap acocu [10]
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Mo wmyalisH Kapaem, Ku ailHu 3aMOH nap Yymxypuu
TOYMKUCTOH SKYAHJ CAMTXOMU OSHIAJAOPU PYUIIH LIAKIXOU
[I/IbX-po MeTaBOH 4YymI0 Kapl, Ku Oapow 4YanOu capmosu
xycycin 6a coxaxou ad3aIMATHOKM WKTHCOAMETH MUJUIA Ba
TaTOMKH JIONXAXOU a3 YUXATH MYTUMON MyXHM, a3 4ymia Jap
UHPPACOXTOPH CalEX@t IMKOHUST MEAMXaH T (YaaBasu 7).

Yansamiu 7. — Camrxom pywau HIJIBX Ba kam0yauxomu
aMaJIMCO3uM OH

Camrxou pymau LIIBX KamOymmnxon aMalMCcO3un

X

HBaszu BOPHIOTH MOJIXO Ba | [llapour Ba MEXaHHU3MXOHU
XU3MaTpacoHUXO Aap caMTxou MyxuMu | Tamkuin HIJABX nap coxau
HCTEXCOJIHIO XM3MAaTPacoHA 0o | caiiéxit Ba uWH(]pacoxTopu
MaxCyJoT Ba XM3MaTPACOHUXOU | Calexit MyaisiH Kapnaa
JOXWIA (TaBauyyxy 3HEIU aXOJHM | HAIIyJaacT.

MaMJIaKaT Ba [IaXPBaHIOHU XOpHUY# 0a
WHIIOOTH Cal€XUu JOXMIIN).

Bynéau wHmOOTH HaBM (aporaTHIo
CONMMTapIOoH#, papoFaTii Ba Bap3HUIIIi,
XyCyCaH Bap3ulllyd KyXH.

IMpuncunxon QavonmuaT Ba
pywmun  HIJIBX map coxau
caii€xii Ba MH(pacoxTopu
caliéil Taxus HalllylaaH].

Tayaun Ba MYYaxXxa30HUU
HHQPACOXTOPH MaBuylaul Caléxuio
(haporaTit, MEXMOHXOHAX0, MaYMaaxou
Bap3UILIA Ba aurap WHIIOOTH
MHPPACOXTOPH cailéxit 6apou 4aBoOTY
mygaH Oa TamaboOTH CTaHOApTXOH
YaXOHH.

Pymiy HakapnaHu COXTOpPXOHU
TAIIKWINM ~ HWIOPaKyHH, Ku
paBaHIXOM XaMKOpUH OaifHu
HUITUPOKYUEHU HIaPUKHAPO
XAMOXAHI MEKyHaHJI.

TabcucH HU30MHM TabIMMHUIO WIMMA Ba
OMOJIaCO3MM KOPMaHAOH 0apou coxau
caiiéxit Ba MH(YPACOXTOPH CalEXi .

MexaHm3mu HKTUCOTIH
TaH3UM Ba HIITHUPOKU axoJii
nap JIOUXaXou pywmau
HHIIOOTH HHPPACOXTOPH
caiiéxit map acocu UIJIBX
Taxus HaIlyaaacT.

Japku 3apypatu pylmau coxau canéxi
Ba (QaporaTtii a3 HYOHUOM MaKOMOTH
KOHYHTY30p Ba HWYpOHM Jap Xama
caTxXo.

ACOCX0M TalIKWINUA TabMUHU
UTTUIIOOTUH KapopXxoHu
unopakysit gap coxau LIJIBX
Taxuys KapJla Hally/aaHu.

Capuamma: Taxysii Myaud
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bapou amanuco3un 6apHOMaxou pyuiid MHPPacOXTOpU
caiiéxit TaBaccytu kopOypau mexanusmu LIJIBX nap HaB6atu
aBBaJl  TabCHC JIOMAHM  aCCOTCHATCHUSXO0,  Ilabakaxou
KOPXOHaX0W HH(PPACOXTOPH Caii€xit Ba MapKa3XOH HTTUIOOTHH
caiiéxit, ku xagapu OHXO PYLIIU cOXau cailéxil Aap mMamiakar
XaMUyH BOCHUTaW JACTTUPUHM MaB3€hXOHW TAOUHUIO TAbPUXHA Ba
¢dapxanruu xudsmaBanaa Medoian, 3apyp act. bosn maxzanu
MaxCcyCu MablIyMOT, HH30MH HWTTHJIOOTH ouJ 06a MaB3ebXOU
Tabuil, TAbpUXUIO (papXaHTil TAIKWI Kapja [Iy/1a, XaTcaipxou
Cal€xi Taxus KapJa IIaBaHJ, Myappn(bﬁ Ba IIaxXH HaMyJaHU
Tayprban TaTOMKHU JIoMXaxon OoMyBadhakusaTH capMOsTy30pi
nap uH(ppacoxTopu caii€xi 6a 4o oBapa ImaBaj.

Jlap aucceprarcust KyIum Kap/ia IryJaacT, KM [IapouT Ba
UMKOHHATH AacTpacpo 0apou KOpOypAu SKYOAHM YCYJIXO Ba
MaHOabxou OepyHHMH MaOJarry3opil, a3 yymia Jap Aoupau
MEeXaHU3MHU MaOJarry30puH JIOMXaBii MyXOKuMa Kapna, Oapou
MHTUXO0M aMmMcuial MyHOCHOW MaOIaFry30pHH  JIOUXAXOU
capMosry30pit 1ap HHOPACOXTOPH Cal€Xil TABCUSIXOU JIaXJIIOP
Taxus Kapja maBaji.

ba anpeman Mo, Man6au GOIBTUMOATApUH, YCTYBOp Ba
OS] Ap30HTAPUHHU MaOJIaFTy30pUH TaYau]l Ba My4YyaxXa3OHUHU
KOpXOHa MH MaOjarxou FyHIIyJau UCTEXJOK Mmebomana. Mo
YYHUH MEITyMOPEM, KU SIK€ a3 Tap3X0ou OeXTapuH Ba OSHIAA0PH
uctudogan SKYOSTU MaHOABXOM MAaOJAFTy30pUH  JIOMXAXOH
capMosITy30pii  Jap HMH(GPACOXTOpPH  Caléxil MeXaHU3MHU
Ma0arry30pun Jouxasit Mmedomasn. bunodap uH, oHpo MO nap
Yymxypuu Toqukucton 6apou uctudosa gap MabIarFry30puu
JIOUXAXO0U CapMoATy30pil ap MH(MPACOXTOPH Caléxil TaBCHs
MEINXEM.

XVYJOCA BA TABCUAXO
Hamuyaxou acocuu uamuu ouccepmamcus

TaxKkuKOTH aHYOMIOAANIyJa UMKOH JOJ, KU SK KaTop
HYKTaXOW Ha3apusiBi, TaBCUs Ba MEIIHUXOIXOU aMallid ouj Oa
pyUIIA Ha3apus, METOJOJIOTHS Ba aMaJIUsIM TabMHUHOTH
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MOJIUSIBUM  TATOMKH  JIOMXaXOM  CapMOsTY30pd  Jap
nHPPACOXTOpH cal€xil Taxus Kapjaa MIaBaHi. XyJIOCaXxOu
MYXUMTapHHH a3 HAaTHYal TaXKUKOT TaXUANIyAa a3 YyMiia HHXO
MeOoLIaHa:

1. Jlouxam capMosTy30pii MaYyMyd YOpPaOWHHXOU
naiBacTa Ba maif jap nai mypornaBaHaa meborman, ku 6apou
HOWJI IIyaH 0a Xaaadu Myrraxxacu MabJIarry30pi gap Joupau
BaKTH MaxJyJl Ba Oyd4eTH Memakid MyKappapiryga TaTOuK
MemaBaj. Bobacra 6a xycycuaTxou (GaboMiaTH CapMOsTY30pi
MahXyMH TAbMUHOTH MOJIHSIBUU (DABOJTHUATH CAPMOSTY30PHPO
XaM4yyH paBaHaM 4Yaji0 HaMyJaH, YaMboBapi KapJaH Ba
uctudonan xaaaGHOKH 3aXUpPaxou MOJUSABHA Jap (aboHsITH
CapMOSITY30pil a3 YOHUOU CYOBEKTXOM COXHOKOpH (haxmuaaH
MakOyJ act. MauMyu 4opaOMHUXO0 oujl 0a HHTUXO0HW TapKuO Ba
COXTOpU MaHOabXOU MaOJIaFry30pUH JIOUXAXOU CAPMOSTY30pi
Ba HUINIOHAMXAHJAXOW YapaCHW MyJd XaM4YyH YCYyJIH
MaOJarry30pii MyalsH Kapja MemliaBall. PaBaHIu HHTUXOOU
MaHOabXOH MyIIaxxacu MabIarry30pun JOUXaX0U
CapMOSITY30pil Jap acocu HU30M Ba TapXW WHTUXOOIIyaau
Mabuarry3opii 00 JapHa3apIOIITH XYCYCHUSTXOM XOCH JIOUXau
capMosTy30pii Ba (abONMUSATH KOPXOHAU TaabO0yCcKOpH JIouXa
cypat merupaz [1-M; 11-M; 12-M].

2. Ycynxo Ba MIAKIXOM MaONarry30pit Tap3xou yaid
Kap/aHu 3axupaxou capMmosry3opupo udoma mekyHanna. ba
MaHOabXoM Malnary30pii TaHXO BOCHUTaxoM WyJIuH Oapou
capMmosAry3opit yanOmiaBaHma MaHcyO MeOomana. Ycynu
MyaiisTHI MaOJIaFry30pHH JTOUXAXO0H CapMOSTY30pA METaBOHA]
Jap MIAKJIXOW TYHOTYH 30XHp maBaj. Jlap WH MaBpHI, IIAKITXOH
Jap JoWpau yCyJIH Myliaxxacu Mabiarry3opi MyaisiHiryaa 6o
MOXHUATH WUKTUCOJIUU XyJ MYTTaxujJ MEIIaBaHJ Ba UH MMKOH
MeanxaZ, KM OHXO Max3 0a XaMHUH yCyldH MaOIaFrry30pHd
JIOWXAaXOU CapMOSITY30pi MaHCY0 JIOHHCTA IaBaHd. Xap SKe a3
YCYIXOU MaOJIaFTy30pHUH JIONXAXOH CApMOSTY30pit ad3ausT Ba
KaMOyIMXOW MYalsiHH XyJIpO JIOPaH] Ba MHTHXOOW OHXO Jiap
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acocH MyKOHCaM TapXXO Ba IIAKIXOH I'YHOI'YHU MaOJarry3opi
cypat merupaz [2-M; 9-M; 10-M].

3. Coxtopu MaHOabxoum MaOJaFry30pUH JIOMXaXOH
capMosTy30pii Jap WHMPACOXTOPH CaléXil a3 XyCYCHSATXOU
MyHOCHOATXOM MOIMABUH 00 coxau (aboaUsATH KOPXOHA
aokamaHg BobOacta wmeOoman. CaMapaHOKMU — HU30MHU
UJOPAKYHUH MAaOJaFrry30pun JIOMXaXOM CapMOsTy30pi Jap
MHPPACOXTOPH CalléXid MeTaBOHAJ TaBacCyTH HUCTH(oOmAU
MEXaHU3MXOM JAacTTMpUM JaBiIaTUUM OapHOMaxou caiéxi,
Kap3AUXUH UMTHE3HOK 0a CyOBEKTXOM COXMOKOpiH, MyCOMAAT
HamyZaH 0a FYHKYHHH MaOJIaFXOM CaxMI'y30pOHM XypJ Jap
TAIIKWJIOTXOM Kap3it Oananya Oapaomra masaa. MyBaddakusaTu
pyuiiu cailéxii Ba MHGPACOXTOPU OH HM3 OEBOCUTA a3 caTXU
JTaCTTHPHUH JaBiat BoOacrta act [1-M; 7-M; 8-M].

4. bapon TaxKUMM UKTHUAOPU TEXHUKUH HH(PPACOXTOPU
caiiéxii OapHOMaxoW MaxCyCH [aBJIaTHH CapMOSTy30pi Ba
babonuATH COXMOKOPOHY CapMOSTY30pPOHH XYyCYCHl 3apyp
Mebomana.  bo  ¢avonmuATM  MybTaOWIM  HMHOIOOTH
uHppacoxTopu caiiéxii Ba (aszon MycoMIU CapMOsTy30pi
JypHaMOM pyIIOM COXaW Cal€Xid METaBOHAX sK HEpyHu
nembapanian  ap30MIIM  HHUIIOHJUXAHAAXOM  UKTHUCOAMU
MamuiakaT rapaan. bapou 6a mact oBapJaHM MaBKEH HaMOEHM
Xy Jap 0030pH XU3MaTPacOHUXOM Caléxit 3apyp acT, KU Jiap
HaBOaTW aBBaJI IIAPOUTH MYyCOHMJ Oapou TEHTHUXOIU
XM3MaTPacOHUXOM MyOCHUpH pakobOarnazup ©Oa cailéxoHu
XOpHYH Ba JOXWJIA Jap CaMTXOM COJMMIrap/oH#, (aporarii,
Bap3MILil, KyXHaBapAi Ba caiipyramT (apoxam oBapja LIaBaj
[4-M; 5-M; 14-M].

5. Pymau 6ocy6oTu coxau caii€éxii 06e Xalau MyIIKUIOTH
WHPpPACOXTOpH  Ccali€Xé, KM  alOMaTXOM acOCHU  OH
¢dapcynamaBuu  Hazappacu IOHIOXd MOJJIMIO  TEXHUKHU
MaBUyJal WHIIOOTH acoCHMu HWH(]pacoxTopit Mebomasn,
FAPUMMKOH acT. XaMmau MH 3aXUpaxou MOJMSBHUU 3UEN, a3
qyMJIa TAbPMHHOTH MOJIASIBUM JIONXAXO0HU CApMOSITy30pHPO Taad
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MeKkyHaJ. MyXakKUKOHH CaMTH TabMHHOTH  MOJHSIBUU
JIOMXAXO0W CapMOsITy30pii 0a Machallal OMYy3HII Ba TaXJIAIU
OMUIIXOM Oa pymau MaHO0abXoW MaOJarry30pUH JIOMXaxou
capMoOsITY30pid  ap HWH(PPACOXTOpU Cal€Xid TabCUPPACOH
IUKKATH 3apypid  4YyA0 HaMEKyHaHJ, KH WH paBaHau
XaMKOPUXOM MYHTa3aMH XaMmadh CyOBEKTXOM MaH(pHATIOPH
TaTOMKH JIOUXAXOU CapMOSATY30pUpPO AyHIBOp MerapaoHaa. Jlap
HaTU4a YauOu MaOJIaFXOou CapMOSTY30pOH 0a HWHIIOOTH
nH(ppacoxTopu caiéxim Koxumr Mme€baa, KM WH 0a pyuau
caMTXO0u a3aTUATHOKK caiéxid MoHeb MmemaBai [3-M; 5-M;
10-M; 11-M].

6. Tabcucu MUHTAaKaxou 03011 UKTHCOAN Oapou pyuiiu
UHGPACOXTOPH CaliéXil caMTH MyacCHp Ba OSIHAAIOPU PYLIAH
COXUOKOpA Jap coxXaWm caiéxi, MEeXMOHAOpHA, Yanou
CapMOSITY30pil Ba TaXKUMH MHHOabAau UKTHIOPU HUKTHCOM,
calléxili Ba conuMmrapaoHi MebOomaa. 3axupaxou canéxuu
uctudoanmaBaHia Ba HWMKOHIA3HUp, KU KapuO nap TaMOMH
MuHTaKaxon Yymxypuu TOYMKHUCTOH XacTaH], METaBOHAaH]I
TaBay4yXxu CapMOSTy30pOHH XyCycupo 0a Xy 4aid KyHaH[.
AKcapu YyHUH 3aXHpaxo Jap MUHTAKaXoW KyXUHW Mamilakar,
Jap MaxauIxou NeXOoT yourup mebomanna. bapoum 603 xam
OexTap HaMy/JaHHW Ba3b Ba MyCOHMJAT 0a PYUIAN COXaW Canléxi
3apyp MeIIyMOpeM, KW KOHYHTY30pi Jap CaMTH TaH3UMH
MYHOCHOATX0 Jap JIurap coxaxou Oa caiéxit xampaaud HU3
MyKamMai kapja masasj [4-M; 5-M; 10-M; 15-M].

7. Jlouxaxou capMmosry30pit 1ap HHGPACOXTOpH Canéxit
a3 JIOMXAaXOU CapMOSITy30pPHH J1ap COXAaXOU JUTapy UCTEXCOJIOT
Ba  XM3MAaTpPAacOHW  aMalWIIaBaHAa  TadoBYT  JOpaH.
MaxcycusTi JIouxaxon HMH(PpacoXTopu cali€xid memr a3z xama
Jap Mypakkaouu oHxo udoaa Me€baa, OHX0 akcapaH JIOMXaxou
Oy3ypr mebomrann. buHOoOGap WH, mIymMOpau WINITHUPOKYHEHU
OHXO0 Hu3 3uén act. [ap mapoutu mMabnarry30puu JIOMXaBUU
COXTMOHHM HHIIOOTH HH(pacoxTopu cai€xii OOHKXOU
Ma0IaFrry30p HMIITHPOKYMU OEBOCHUTAW paBaHIIA aMaJIMCO3HUH
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nouxa OyJa, METaBOHAH[ Xyl MyCTaKHJIOHa 0a TaXusiu JIOUXau
CapMOSTY30pi MAIIFyJI IIaBaH 1 € 0a TAIIKIIIOTH Tamadoyckopu
JI0OMXa MalIBapaTXou kacOi nmemHnxoa KyHan1. OHX0 Xapo4oTH
aMaJInCO3UH JIONXapOo MapAOXT MEHAMOSIH]I € TaBacCyTu 0a j1act
OBapJaHu caxMUAX0 0a COXUOMYJIKM KOPXOHaU COXTallaBaH/1au
uH(ppacoxTopu caiiéxin myOamnan merapaann. ['apuanne nap
Tayprban 4axOHH HaMyAXOU 3UENNU BOCUTAX0H MabIarry30puu
JOWXaBil By4yJ JomTa OomaHa Xam, Baje Jap IIapOUTH
Yymxypun TouukuctoH, XycycaH Oapou wuctudoma nap
paBaHAXOM aMaJMCO3UU  JIOMXAaXOU  CapMOSTy30pid  Jaap
nH(ppacoXTopu cailéxid, OHXO XaHy3 MabMyd HecTaHia. bo
By4UyAu JOLUTaHU OapTapuxou 3uUKprapauia Hucdar Oa
[IaKJIXOW aHbaHABUU MAOJIaFTy30pHH JIOUXAX0H CapMOSTY30Did,
Mabuarry3opun jouxasit gap Yymxypuu TOYMKHUCTOH pylIj
Hakapaa, OOHKXO 0a OH TaBaydyxX 30XUp HameHaMmosiHA. ba
aHjenan Mo cababxou acocHy pyIIJ HaKapJaHU MEXaHW3MHU
MalJIaFTy30pyH JOUXABH J1ap MaMjlakaT MHXO MeOOoIaH/;:

- MaBuyJ HaOyZaHM acocXOM XYKYKHIO MebEpUn
uctudoaan MexaHM3MH MabJIaFry30p1UHY JIOMXABH;

- HapacuJaHU KOPMaHAOHU OallaHUXTUCOC, CAaTXU MacTU
JIOHUII Ba KOPJOHUU MYTaXaCCUCOHM OOHKXO Jap coXau
TaxJINIIM JIOUXaXO0U CapMOSITy30pii;

- MaB4uyA HaOynaHu 3axupaxou Kuposu O0HKXO Oapou
Kap3auxXuu gapo3myxiat [3-M; 4-M; 6-M].

8. Mexanmsmu IIJIBX nap Yymxypunm TouukucroH
najuiad HaB Jap paBaHIM TaTOMKU JIOUXAXOU CapMOSTy30pid
Jlap MHIIOOTH MH(PACOXTOP Ba MyacCHCaXOM XHW3MAaTPACOHUU
WYTUMOUU J1ap TaxTH WJOpau JaBjaT KapopJolTa MeOomas.
Hap pasangun HIJABX Tap3u HucbataH MyHOCHOM 4anOu
Ma0narry30puxo 06a nHppacoxTopu cai€xi TabCUCH MUHTaKan
030/11 UKTUCOJMH CalEXHI0 PEeKpeaTCHoHi 060 Yy 0 HaMyaAaHU
HU30MH UMTHE3X0 Oapou capMosary30poH. Tap3u aurapu 9anou
CapMOATY30pUX0 TabCUCH KIIACTEPXOM caiiéxit MeboImana, ibHe
OF03 KapJlaHU COXTMOHHU MHIIOOTH MH(PACOXTOPHU caléxit nap
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MaxaJUIXOH HaB a3 XucoOU MabJIaFrXou CapMOSTY30POHHU XyCYCHl.
Hapmar Gapou Tamkuiu UHOPACOXTOPU YMYMid MaChYJIHSTPO
06a xya merupaa. ba angemaun Mo, uctudoman MeXaHU3MU
HIABX nap undpacoxTopu cail€xit TaHXO Jap cypaTe HATUYau
MycOaT JoJa METaBOHaJA, KU arap TaMOMH YOHUOXOHU
MaH(pUaTAOp — AaBIaT Ba 0aXIu COXUOKOPUHU XyCYCH Jap acOCH
MpUHCUNIU MaH(pUATXOU YMyMil aman KyHauna. Mmpy3 Bazbusr
YYHUH acT, ki Xap sk youuou [I/IbX tanxo mManduatu Xyapo
MeOuHa, Baje Oapom 0Oa >bpTHOOpP ruUpudTaHH MaH(pHUATH
IIApUKH Xy/1 YaHJAO0H Mair Haopas. Jlap MH IMapouT mapuKuu
BOKEHUH JIaBNaT Ba OaxIIy XyCycii MMKOHHOIIa3Up acT. A3 UH py,
Jlap paBaHIM poxaHno3n Hamyzaanu mMexanusmu LIJIbX maiino
KapJaHu  MaBKebXoM  xamaurapdaxmii  OaifHM  xamau
UIITHPOKYMEHHU OH Xeje MyxuMm acT [3-M; 5-M; 16-M; 17-M].
9. Taxkuku  paBaHIXOU  TaTOMKU  JIOMXAXOU
capmosAry3zopuu nasiatii gap Yymxypun TOYMKUCTOH HHUIIOH
Meaunxaj, Ku Maljarry30puH OHXO acocaH TaBacCyTH yailOu
Kap3/TpaHTXou MaMJIaKaTXO0u capmapact (moHop),
TaIIKUJIOTXOM MOJIUSBUHM XOpUYH, MaOJarry3opit a3 XucoOu
Oyuetu namiaTil (Oy4eTH 4yMXypHUsBH Ba Oy4eTXOM MaxXaJijii)
Ba Mabrnarxou Oaxmu xycycit 6a 4o oBapaa memasana. KoOwunu
3UKp acT, KU XaHTOMH  MAaOJIaFTy30pUH  JIOMXAXOH
CapMOSITY30pHH  CYOBEKTXOM MKTHCOAMM OaxIM Xycyci
KOpOYypIu Kap3u OOHK# Ba JIM3UHT JIap MamilakaT, a3 qymiia Jap
JIOMXAXO0U CaApMOSITY30pUH COXTMOH Ba TayIUId HHIIOOTH
nH(ppacoXTopH cailéxi annakail MabMyd myaaact. Hamynaxou
MaOJIaFTy30pUH JIOMXaXOW COXTMOH Ba Ta4IuAH HWHIIOOTH
nH(ppacoxTopu caii€xit 60 yanbu capmosu Oaxiu XyCyCHpPO
HOMOap KapJaH MyMKHH acT, ki 6omyBaddakusar aHyoM noxa
mynaaan:  YIAMM  «Caden-Zlapa», YCK «Ocoumroxu
Hloxambapii», YCK «Ocoumroxu 3ympan, YCK «Ocoumroxu
3aitpon», YJAMM «Carypn», YJIMM «Canrgamma» Ba
nurapxo. ba aHmemam Mo ske a3 Tap3xou OexTapuH Ba
ostHAaMOpH HCTU(DOIAM SKYOAM MaHOABbXOM MaOJIaFrry30pUH
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JIOUXaXOU  CapMoOSITy30pid  Jap HMHQPACOXTOpU  Caléxit
MEXaHU3MHU MaOJIaFry30pHuH Jouxasi Mmedoman [1-M; 4-M; 10-
M; 13-M].

Taecusaxo ouo 6a ucmughooau amanruu Hamuyaxo

1. ba Mabnarryzopuu TIOMXau capMOSITy30pii METaBOHAH]T
CapMOATY30pOH Ba Kap3AMXAHIAroHW 3uéa 00 MIaKIXOu
TYHOTYHHU MIITHPOK YyaiO kapja masasa. OMy3HIl Ba TaXJIWIH
MaHOabX0ou MabJIaFry30puu JIOUXau CapMOATY30pi METaBOHA
0a ap3wuIll, UMKOHIIa3Upil Ba CaMapaHOKUU OH TAbCUPH Hazappac
paconan, 6mHOOap WH, Oosn Oa ap3EOMU Tap3XOW TYHOTYHH
MaOllafTy30pund  JIOUXAXOM  CapMOSITy30pid  MyHOCHOaTH
MYTaBO3MH Kap/l.

2. @a3ou HOMYCOMAMU CApMOSTY30pil Ba MOWroXu
KOHYHTY30p#i, K1 0a TaqaboTH aMalvsy YaXOHHH HIOPAKyHUU
JIOMXaX0 YaBoOr'y HecT, cabadXxou BOKebOMHOHAe MeOOIIaH 1, K1
paBaHAM TAaTOMKHM CaMapaHOKHM JIOMXaXOU CapMOsTy30pHpO
Xanannop MeKyHaHA. Xallld ~ MYIIKWIOTH — MypakkaOu
MybTaAWIICO31 Ba XanadMaHIOHA a3 OyXpoH OapoBapaaHU
MamiakaT 0o Jurap KapJaHu cuécaTH CapMosATy30pi Ba
003c031H KYJUIMM TAMOMH COXaH CapMOSTy30pil alloKaMaH/ acT.

3. bapoum OexrapmpoHun MaONarry30pUH  JIOMXaXOH
capMosTy30pii Jap HH(PACOXTOPH cali€xil Ba JaCTTUPUH yaiOu
capMoATy30puxo 0a MH coxau ad3aJusATHOK Jap Mamulakar
TabCUCHU ar€HTUXOU Maxcyc aoup 0a pymiau caiiéxit Ba qayuioOu
CapMOATY30pUX0, HHUYHUH TAIIKUIM MH(PACOXTOPU MaxcCycu
pyuau Cal€xuio COJUMIApJIOHHA TaBcus noaa memasan. UH
TaZ0MPX0 METaBOHAHJA 0apou TalIaKKyJdu (a3oM camMapaHOKU
TUYOPAT Ba CAPMOSTY30pid Aap HHPPACOXTOPH CaANEX it ITapOUTH
xy0 (apoxam oBapaHn.

4. CapMosTy30pil XaMuyH OMUJIU 3apypuu Ienidapanian
pyman caiéxii Ba MHPPACOXTOPU OH, TAIIAKKYIU SK COXau
MyXHM Ba pakoOaTmazupu HMKTUCOIUETH MWIUIA ap3E0i
MeIlaBaj, K UMKOHUATH Bacebpo 0apou KOHEb rapJOHUIaHU
9XTUEYOTH axoJIMM MamJjlakaT Ba IIaXpBaHAOHU Xopudyil Oa
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XU3MaTPACOHMXOU CaTXH OanaHIu ca€xil MeUTHUX0d MEKYHa.
Yymxypun TOYUKHCTOH, KM JOPOU UKTUAOPHU OANaHIU PYIIIN
Hamynxou 3u€aum caéxit Oyna, XaM3aMOH a3 YOHUOU
TaXJWIrapoHu OalHAIMHIANA XaMYyH MaMiIakaTH HHUCOaTaH
aMH ap3E0ii 11y 1aacT, METaBOHAJ Aap COJIXOU Ha3AUK Aap hazou
YaXOHUU Cal€Xil MaBKEU Ca30BOPPO UIIFOJI KyHA.

5. Hartnvanokuu MabJaFry30pun JIOUXAaX0u
capMosTy30pi  Jap HMH(pPAcOXTOpU caléxii MeTaBOHAI a3
XUCOOM BOCHUTaxOW JaBIIaTUU CAPMOSTY30pUU JACTTUPHUH
OapHOMaxoW PyUIM cai€xi Ba MHPPACOXTOPH OH, KAP3IUXUU
UMTHE3HOK 0a CyOBEKTXOM UKTUCOIA — UCTH(OadapaH aroHu
WHIIOOTH WHMPACOXTOPH Ccaléxil, TAbMUHH CaTXH OallaHIu
YOJIUOUSTH CapMOATY30pUU OHXO Oapou CapMOSATy30pOHH
XyCyCUU JIOXWIA Ba XOpWUUdd, MYCOUAATH TAIIKUIOTXOH
MOJIMSABHIO Kap3il 6a 4aMbOBapUM MaOIaFrxou CapMOATy30POHH
Xypa Ba axoyid Oananj Oapiuomira mraBaj. XaMuyHUH PYIIIH
MaOJIaFTy30pUn JIOMXAaXO0U CapMOSTY30pil Aap HMH(GPACOXTOPHU
caiéxit 6eBocHTa a3 TAaCTTUPHUH JABIATHH Cal€Xit XaMuyH COXau
ah3amuATHOKN UKTUCOAUETH MUJLITIA BOOAcTa acT.

6. Hap mamiakaT TabCHC JOJAHH HHUXOAU Kap3UI0
MOJIMSBHH MaxXCycC 3apyp acT, Ki TaBOHAJ BOCUTAXOH MOJIUSBHH
JaBIaTA Ba XyCyCHpO FyH Kapjaa, MUHOabJ OHXOpO Oapou
MaOIIaFTy30pUn JIOMXAaXO0U CapMOSTY30pil Jap MHGPAcCOXTOpH
caniéxit cadapbap Hamosn. XaMUyHHH TabCHC JOJIaHU
aCCOTCHATCHSIXOM  CapMOSATY30pOHHM  caiéxii, ku Oapou
OexrapJoHun MYXHUTH capMosAry3opi 6a pyuu
XU3MaTPACOHUXOU Cal€xil TMENTHUXOAXO Taxus HaMOs Ba
JIOMXAaXOoW aBBaJMHAapadyapo Oapou MabOyarry3opii MyailsiH
KyHaJ Ba 4OpaOWHUXOU TYHOTYHU TaXKHKOTHPO Ty3apoHas,
MakOyII acr.

7. bapou MykaMMajCO3MM BOCHUTaxOW MaOIaFTy30puu
JIOMXaBA Jap JOUpaW CTPATETUSd PYyHIId HHPPACOXTOPH
caitéxit map Yymxypuu TOUMKUCTOH MaUMyH 4OpaOMHUXO 00T
Taxus Kapja IaBaHi, KU 6apou pymiau 00cyOOTH KOpXOHa Ba
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MHIIOOTH HH(PAcOXTOpU caléxili mycouaaT KyHaHAa. UyHuH
qopaGI/IHon Ta;[6pr0H XyKymaTi ouji 6a JacTrupil Hamy1aHu
MEXaHU3MH MaOJIafTy30pUH JIOMXaBil, a3 Yymila TaKMIIU
3aMHMHAaXO0U KOHYHI'Y30pupO Aap 0ap Merupasn.

8. bo nmapHazapiomTH OH, KM Xy4Y4aTXOW CTpaTerii Ba
O6apHomaxon coxaBuu Yymxypuum Touumkucron O6a xoTupu
pyuau nHGPacoXTopH caiéxii TaBcean ucTUhOau SIK € IKUaH
TEXHOJIOTUSIXOM HWHHOBAaTCHOHUM MAOJAFry30pUH  JIOMXAXOH
capMosiryzopupo, 4yH KoHceccuss Ba UIJIBX mnemoOunii
MEHAMOSIH/I, TIac JIap MapKa3u TaBaq4yXH JIOUMUU MabMYypPHITH
MaKOMOTH UJOPAKyHHUH JIaBJIaTil Ba Maxalljlil 00si1 Machalaxou
OexTap HaMmyJaHu cu(aTH OMOJACO3W Ba WIOPAKYHHUU
nouxaxou IIJIBX map mHdpacoxTopu cail€xid Kapop AOIITa
ooman. ['yzamra a3 wH, cudar Ba caMapaHOKHH TAaTOUKH
JIOMXAXO0U XaMKOPUXOU 0aXIIXOu JaBJIaTHIO XyCyCid Ha TAHXO a3
XaMKopun 0apo0apXyKyKOHaW KOHYHaH MyKappapuryaau
IIApUKOH, OANTKU a3 MyTTaXUCO3UH 3aXUPAX0OU CApMOSTY30Dil,
TakCUMHU XaB()X0 Ba XapO4OTH MOJIMSABHA Jap HOWJ IyaaH Oa
xanadxou gouxa BodacTta xoxaz Oyi.

9. Hap mapoutn wumpy3am Yymxypun TOYHKHCTOH
KOpOypIin aMcHllau KOHCECCUOH MaKOyJ acT, KU Jap MaBpUAU
OH TalIKWJIOTH JIOMXaBi a3 JaBiar 00 IIapTXOu MyalsH
KOHCeccHsipo 0a XOTHpUM amalil HaMyJaHH JIOUXau
capMosTry3opii 6a nact Meopas. TalKUIOTH JIOUXaBi COXTMOH
Ba 0Oa wucrtudoma CymopuIaHu HHIIOOTH UHPPACOXTOPH
calléxupo aH4OM /102, OHPO TO O aHYOM PACHUJIaHU MYXJIaTh
CO3MIITHOMaM KoHceccHs uctugona 0ypaa, cunac 6a UXTuépu
JaBJIaT MECYNOopas.
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BBEJIEHUE

AKTYyaJIbHOCTb TeMbl HccjegoBaHus. CeroaHs oaHUM
U3 BaXKHEHIIMX BONPOCOB HAJUIEXkKAILLEro pa3BUTHs OTpaciel
HAIMOHAJLHON YKOHOMHKH SIBJIETCS (PMHAHCOBOE 00EeCTIeYeHNE
MHBECTULIMOHHBIX IpoleccoB. MHTepec K MHBECTHLHAM CO
CTOPOHBI TOCyIapcTBa M HSKOHOMHUYECKHX CyOBEKTOB, B
MOCJIeTHUE T'OJbl 3HAUYUTEIBHO BO3POC, TaK KaK MHBECTULUH,
KaK Ba)XHBII MCTOYHHMK (DUHAHCOBOTO OOECIICUCHMS DPA3BUTHUS
IPUOPUTETHBIX OTpaciedl HAMOHAIBHOW SKOHOMHMKH, MOTYT
OKa3aTh IIOJIOKUTEJIPHOE BIIMSHUE Ha MPOLECC peaau3aluu
IIPOEKTOB, CBSI3aHHBIX C ()OPMUPOBAHMEM M OOHOBICHHEM
IIPOM3BOJICTBEHHOI'0 MOTEHLIMAA IPEANPUATHI ITUX OTpacieH,
obecrieunBasi TeM  CaMbIM  BBICOKYIO  3((eKTHBHOCTb
MOOUIIM30BaHHBIX cpeAcTB. [loaToMy BOIPOC MOBBIIICHUS
MHBECTULIMOHHOM aKTUBHOCTH HA YPOBHE MPHOPUTETHBIX
oTpacieii W y DIKOHOMHYECKHX CyOBEKTOB OSTHX OTpaciei,
Oospllle CBA3aH C MpoOJEeMOM MOMCKAa U HaXOXKACHUS
UCTOYHUKOB  (uHaHcupoBaHusa. Bor moueMy  BaxHO
UCCleIoBaTh BOMPOCH! (PUHAHCOBOTO 0OeCIeueHHsl peaan3auu
MHBECTUIMOHHBIX TPOEKTOB B IPUOPUTETHBIX cdepax
HaIlMOHAJIbHOW YKOHOMUKH B COBPEMEHHBIX YCIOBUSX.

Koneuno, a5 peanu3anny HHBECTUIIMOHHBIX TPOEKTOB B
IIPUOPUTETHBIX ~ OTpAacisiX HSKOHOMMKHM CJIEIyeT CO3/aTh
3 pexTuBHYIO CHUCTEMY (bHMHAHCOBOTO obecrieueHus
MHBECTULIMOHHON JIeATENBbHOCTH. JIOIDKHOE HCIONb30BaHKE
MeToJI0B U (hopM (UHAHCHPOBAHHS B paMKax (PMHAHCOBOTO
o0ecrieyeHn  HMHBECTHIIMOHHBIX  TPOEKTOB  SIBJSIETCA
CTUMYJHUPYIOUIUM  CPEACTBOM  CTaOWUJIBHOTO  pa3BUTHUSA
SKOHOMHKH. IloaToMy 3¢ (eKTUBHOCTP HHBECTUIIMOHHOU
JeSITeIbHOCTH B IPUOPUTETHBIX cpepax SIKOHOMHUKH 3aBUCUT OT
BbIOPaHHOM MOMUTUKH (PUHAHCOBOTO 0OECTICUeHUS peaTn3auu
Ka)KJJOTO HHBECTUIIMOHHOTO MPOEKTA.

Take B ycnoBuAX ryo0anM3allid M HHTETpalUH
HallMOHAJbHOW SKOHOMHMKHM B MHPOBOE 3KOHOMHUYECKOE
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HPOCTPAaHCTBO CTaHOBUTCS aKTyaJIbHBIM BOIIPOC
(dbopMHpOBaHHA KOHKYPEHTHBIX IpeuMyIecTs PecnyOnuku
TamkukucTaH Ha OCHOBE CYLIECTBYIOIIETO  MPHPOIHO-
KIMMAaTU4YEeCKOT0, MUCTOPUKO-KYJIBTYPHOTO MOTEHIMAIa M HUX
3 QEKTUBHOTO HCIOIH30BAHHA. biaronpusTHeie MPUPOTHO-
KIMMAaTU4YeCKUe YCIOBHUS B CTpaHe BMECTE C JIPYTHMMHU
COOTBETCTBYIOLIMMH PECYPCaMH MOTYT 00€CTICUNTh aJICKBaTHOE
pa3BUTHE IPUOPUTETHON TYPUCTUYECKON OTPACIIH.

3a mociexHUE Trojbl B CTPaHE OCYIIECTBJIEHO MHOTO
MEpPOTIPUSATHIA B paMKax peaju3allid HAlWOHAIBHBIX LeIen
pa3BuTHS TypusMa. B wacTHOCTH, HaOm0qaeTCsl pacCCMOTPEHUE
BOTIPOCOB, CBS3aHHBIX C PA3BUTHEM TypU3Ma B CTPATETHUECKUX
U TIPOTPAaMMHBIX JOKYMEHTaxX TOCYIapCTBEHHOI'O YPOBHS,
JOKJIaJax CHeNUAIMCTOB OTPACIIH, YUCHBIX U HCCIIEA0BATENEH B
HayYHBIX  KaMIaHUSAX M NyOJMKalUM  Pe3yJIbTaToB
WCCIIeIOBAaHMI B JuTeparype. Bo Bcex ymOMSHYTBHIX ciydasx
MOJJYEPKUBACTCSl B)KHOCTH BOIIPOCOB, CBSI3AHHBIX C Pa3BUTHEM
Typu3Ma W YCTaHOBIIEHHEM TypuU3Ma KaK MPHOPUTETHOM
OTpaciad HAIMOHAJIBHOW HKOHOMMKH, CHOCOOHOW OKa3aThb
MOJIOKUTENIPHOE BIHMSHUE Ha COAJIAHCHPOBAaHHOE DPAa3BHUTHE
JAPYyTUX CMEXHbIX oTpaciiedl. OJHaKo Hallu HCCIel0BaHMs
MOKa3bIBAIOT, YTO CYIIECTBYIOIINE TYPHCTUIECKHE PECYPCHI HE
UCHONB3YIOTCS 3PPEKTUBHO M3-3a OTCYTCTBUSA U HEPA3yMHOTO
WCTIOJB30BAHUS JIOCTYITHBIX HWCTOYHUKOB (DMHAHCHPOBAHMUSL.
JlelicTBytone  OOBEKTBl ~ TYpPUCTKOM  MH(PACTPYKTYpHI
SBIISTIOTCSL CTapbIMH W (PU3MYECKH W3HOIIEHHBIMH. Hmuskoe
Ka4yecTBO YCJIYT Ha KypopTax M B TOCTHHMLAX, SBIISIOIIUXCS
BOXHBIMH OOBEKTAMH TYPUCTCKOW HH(QPACTPYKTyphl, HE
COOTBETCTBYET TpPEOOBAHUAM MEXKIYHAPOJHBIX CTaHJIAPTOB.
Jlnst mpuBeeHUsT 00BbEKTOB TYPUCTCKOH HH(PACTPYKTYpHI B
Ha/JIexalee padbouee COCTOSHUE U MOBBIIICHHUS KaueCTBa YCIIyT
B HHX HEOOXOIMMO  OCYIIECTBUTh  TEXHHYECKHE U
OpraHU3alIOHHBIE MEpONpPUATHS, TpeOyrolre MOOUIH3AUN
3HAYUTENIBHBIX CPEeNICTB. Bee 9TO moATBEepIKIaeT aKTyalbHOCTD
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UCCIIEIOBaHUs ~ BOMPOCOB  (PMHAHCOBOTO  oOecredeHus
MHBECTULIMOHHBIX MIPOEKTOB B TYPUCTCKON HH(]pacTpyKType.
CreneHb M3yYeHHOCTHM HAy4YHOU TeMbl. [luccepramus
ONMpAeTCsl Ha MaTrepuanax OTEYECTBEHHBIX M 3apyOeKHBIX
nyosmkanuii B cdepe ¢unaHcoB. B uactHOocTH, B paborax
3apy0OexHbIX yueHbIX - A.A. Aradonosa, B.E. Abonunoii, . A.
bnank, C.B. bonsmakona, B.B. bouaposa, O.}O. Jlagamesoi,
JI.A. Uronwmnoini, B.B. Kosanea, T.C. Koamsixosoin, O.H.
JlaBpymmnoi, 1.1. Masypa, C.A. OpexoBa, B.B. Illepemera u
oreuecTBeHHBIX aBTOpOB - III.C. bakoeBa, A.A. boGoeBa, b.M.
I'ynoea, A.A. Kypbonosa, A.P. Pycram, JI.X. CauamyposoBa,
N.H. Cadapoa, A.K. CadoeBa, 3.C. CynrtonoBa, JI.A.
Tomub6oBa, X.P. Vnyrxomxkaesoii, T.T. ®daiizymnoeBa, Y.C.
XuxmaroBa, K.X. XymBaxt3oma, b.M. Illapunosa (b.M.
Mapudzona) u JI.3. FOHycoBo# yzensercs BHHUMaHUE
BOIIPOCAM, CBSI3AHHBIM C TEOPUEH, METONOJIOTUEN U NPAKTUKON
(UHAHCUPOBAaHUS WHBECTHIIMOHHBIX MPOEKTOB. AKTyajbHbIC
BONPOCHI (PMHAHCOBOI'O OOECIEUEHUs! Pa3BUTHSI TypU3Ma U €ro
UHOPACTPYKTYPHBIX OOBEKTOB pacCMaTpUBAIOTCS B Tpydax
OTEUYECTBEHHBIX YUeHbIX - X. AOpopoBa, M.A. A3zumosoii, K.K.
AxknazapoBa, JI.C. AwmonoBo#, VY.C. Acpop3oma, b.X.
Kapumoa, C.M. Kyp6anosoii, /I.b. Komupzonma, A.A.
Mup3zoanueBa, X.M. Myxa66atoBa, M.A. Paxumona, I.3.
Capab6ekoBoit, III.M. TabGapykoBa, A.X. Xomxaeoii, K.X.
XymBaxt3oaa, @.P. [laponosa, b.VY. IllykypoBa u 3apy0eKHbIX
uccnenonareneii - A.C. [lepemeBoit, 9.H. Pomanoga, C.b. TeHna,
B.A. UYepunenko. B Tpymax W.A. Esanrunoii, W.P.
N6poxumsona, b.X. Kapumona, ®. Mupzoaxmenona, M.A.
Hukonosoii, B.B. Ilepeseps3esoii, B.B. Pomanosa, A.T.
TrneyOepanHOBOI HCCIIETyIOTCS HEKOTOpBIE acHeKThl BOMpoca
UCIOJIb30BaHUS  COBPEMEHHBIX MEXAaHHU3MOB  IPOEKTHOTO
(uHAaHCUpOBAaHUS  NpPU  pealu3alid  HWHBECTHIIMOHHBIX
NpoeKToB. Bmecre ¢ TeMmM, MHOrue acnekTbl (PUHAHCOBOTO
o0OecrieuyeHrs pealu3aldid HHBECTUIMOHHBIX IPOEKTOB B

53



TYpPUCTCKOM  HMH(QPACTPyKType  OCTaJIUCh 3a  paMKaMHu
HCCIe0BaHUsL.

Cea3b nccie10BaHus ¢ NporpaMmMamMu (IpoeKTaMu) u
HAYYHbIMH TeMaMH. OCHOBHbBIE Pe3yJIbTaThl HCCIIEOBAHUS
cBs3aHbl ¢ HanwmonanpHO#l cTpareruu pa3Butus PecryOmuku
Tamxukucran Ha nepuox 1o 2030 roma (ITocranoBnenue
[IpaButenscTBa Pecnyonuku Tamkukuctan oT 1 okTsaops 2016
roga Ne 392), Crparerun paszButusi TypusmMa B PecnyOnuke
Tamkukucran Ha mnepuon a0 2030 roma (ITocraHoBiieHme
[IpaButenscTBa Pecnny6omnuku Tamxukucran ot 1 aBrycra 2018
roma Ne 372), CpennecpouyHas mporpamMma pa3BHTHUS
PecrryOnmuku Tamxukucran Ha 2021-2025 TrOAbl
(IToctanoBnenne Mamxinucu HamosiHaaron Mamxmucu Onu
Pecrryonmukn Tamxukucran ot 16 utons 2021 roga Ne 441),
l'ocynapcTBeHHOM mporpamMmsbl pa3BuThs Typusma Ha 2021-
2025 ronpl. Jluccepranus BbIIOJHEHA B COOTBETCTBUH C IJIAHOM
Hay4YHO-HCCIeI0OBaTeNIbcKOo paboThl Kadeapsl (uHAHCOB U
cTpaxoBaHus TaIKUKCKOTO HAIIMOHAIBHOTO YHUBEPCUTETA.

OBHIAA XAPAKTEPUCTUKA UCCJIEAOBAHUA

eans uccaenoBanus. llenpio McciienoBaHUs SIBIISIETCA
BBIPA0OTKA TEOPETUUYECKUX U METOAOJOTHYECKHX AaCIeKTOB,
pa3paboTka MPAKTUYECKHUX peKOMEHTa1uit o
COBEpIIICHCTBOBAHUIO (DPMHAHCOBOTO OOECTIEUEHHS U Pa3BUTHUIO
MexaHu3Ma (MHAHCUPOBAHUS MHBECTHUIIMOHHBIX MPOCKTOB Ha
00BEKTaX TYPUCTCKON HHPPACTPYKTYPHI.

3agaun wucciaeaoBaHusi. B guccepranuu  pemraroTcs
CJIeIyIOIME 3a/1a4u:

1. UccnenoBanue T€OPETUYECKUX OCHOB, METOJIMYECKUX
MOAXOJ0B, BaXKHBIX METOAMYECKUX U MPAKTUYECKUX ACIIEKTOB
(uHAHCOBOTO OOECTICUCHHsI peaTn3allid WHBECTUIIMOHHBIX
MIPOEKTOB.

2. N3ydyeHue BO3MOKHOCTH HCIOJb30BAaHHUS METOJIOB U
dbopM (GUHAHCHUPOBAHUS HMHBECTUIIMOHHBIX IPOCKTOB B
COBPEMEHHBIX YCJIOBHSIX, OLIEHKa 0COOEHHOCTEH (PMHAHCOBOIO
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obOecreyeHus HHBCCTHUIHMOHHBIX IIPOCKTOB B TprICTCKOfI

UHPPACTPYKTYpE.

3. Hccnenoanue COBPEMEHHOTO COCTOSIHUS
WHBECTULIMOHHOMN IEATENBHOCTH B TYPUCTCKOM
UH(QPaACTPyKType M OIEHKa mpobieM ¢GUHAHCHPOBAHUS ee
pa3BUTHSL.

4. Anamu3 (QaxkTOpOB, BIHUSIOIIMX HA pa3BUTHUE
(uHAHCUPOBAaHMS HWHBECTUIIMOHHBIX MPOEKTOB M  OLIEHKA
COCTOSIHUS TYPUCTCKOM MH(PACTPYKTYpHI € LENIbIO pa3padoTKu
WHBECTULIMOHHBIX  IPOEKTOB U  OCYIIECTBICHUH  HUX
(uHaHCHPOBaHMUSL.

5. OueHka 0a30BbIX YCIIOBUH IPUMEHEHUS MPOEKTHOIO
(GuHaHCHPOBaHMs Kak JEHCTBEHHOTO MEXaHM3Ma peaau3aluu
MHBECTULMOHHBIX [IPOEKTOB B TYPUCTCKOU HH(DPACTPYKTYpeE.

6. HccnenoBanue BO3MOKHOCTH MeXaHu3Ma
roCy/1apCTBEHHO-YaCTHOTO TMAapTHEPCTBA B KOHTEKCTE €ro
UCMOJb30BaHUS  INPU  COBEPUICHCTBOBAHMU  IIPOLIECCOB
(UMHAaHCUPOBAaHUS MHBECTHIIMOHHBIX NPOEKTOB B TYPUCTCKOM
UHPACTPYKTYpE.

7. AHanu3 M OLEHKa Pa3JIMYHBIX cXeM (MHAHCHUPOBAHUS
s BeIOOpa  moaXxojsdiied  MoAenu  (pMHAaHCHPOBAHHUS
MHBECTUILIMOHHBIX TPOEKTOB B TYPUCTCKOM HH(DPACTPYKTYpeE.

O0bexkTOM  HMCCOeJOBaHUSI  SBIIIETCS  CHCTEMA
(uHAHCOBOTO OOECTeUeHUs] pealn3alud WHBECTHIIHOHHBIX
IPOEKTOB B TYpHCTCKOM uHppacTpykrype PecnyOmnuke
TamKUKHCTaH.

IIpenmeroM  mMcciaenoBaHusi  SBISIETCS  TEOpUS,
METOJIOJIOTHS U MpaKTHKa (UHAHCUPOBAHMSI MHBECTULIMOHHBIX
NPOEKTOB B TYpPUCTCKOM HUHppacTpykType PecnyOnuku
TamKuKHCTaH.

I'unorte3a ucciaegoBanusi. B ocHoBYy ¢opmupoBaHus u
oTpesieNICHUs] TUIIOTE3bl UCCIEIOBAHMS MOJ0KEHO TO, YTO JJIS
IIOJIHOTO HCIIOJIB30BAHUSI PE3EPBHOIO IMOTEHIMANA Pa3BUTHS
Typu3Ma B CTpaHe HEOOXOAMMBI OIPEIEICHHbIE BIOXKEHUS
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Kalnurajga il pealu3aluy WHBECTHULMOHHBIX NPOEKTOB. OT
o0beMa M CTPYKTYpbl WMHBECTHIMH B pa3BUTHE OOBEKTOB
TYPUCTCKOM HHQPACTPYKTYpbl 3aBHCAT TEMIIbl  OOLIEro
pa3BUTHA TypU3Ma KaK IPUOPUTETHON OTPAC/IM HALIMOHAIBHOMN
SKOHOMMKHM M YJIy4YIIEHUE I0Ka3aTeled, XapaKTEpU3YIOIUX
(¢uHAHCOBBIE  pe3yJbTaThl  MPEANPHIATANH  TYPUCTCKOU
UHPPACTPYKTYPBHI.

Teopernyeckne M METOJ0JOTHYECKHE  OCHOBBI
uccjaenoBanus. TeopeTnyeckas 4acTb JUCCEPTALMM OCHOBaHA
Ha paboTax OTEYECTBEHHBIX U 3apyOeXHBIX YyUYEHBIX U
UcclieloBaTeNe, 3aHUMAIOIUXCs HCCIe0BaHUEM IMpolieM
(UHAHCOBOTO OOCCTICUCHHUsST peaTu3alliil HWHBECTHUIIMOHHBIX
IIPOEKTOB B IPHUOPUTETHBIX OTPAcisIX JKOHOMHUKH. B xoze
HUCCIICAOBAHNS HCIOJIb30BaJINCh JTOTHYCCKUM, aHAIUTHYCCKUI,
HSKOHOMHMKO-CTATUCTHUUECKUH, TrpapuuecKkuii, 3KCHEpPTHBIH,
METOJl MCKJIIOYEHUH, CpaBHEHMs] U  JIpyrH€  METOJbl
UCCIIEIOBaHUS.

Hcrounuku panubix. MccnenoBanue omnmpaercs Ha
HOPMAaTUMBHO-NIPAaBOBBIX aKTax, pemeHuil IIpaBurenscrBa
PecniyOnukn Tamxukucran B 00JacTH PEryJlMpOBaHUS H
peain3allMi TOCYJApCTBEHHBIX HWHBECTHLIMOHHBIX IIPOEKTOB,
pemieHni ¥ npukazoB MunucrepcTBa (puHaHcoB PecrmyOnnku
Tamxukncran, ['ocyaapcTBEHHONO KOMUTETA 110 MHBECTULIUSAM
U YOPaBJIEHUIO TOCYIapCTBEHHBIM MMylIlecTBOM PecnyOiuku
Tamxuknucran, Komurera mno pa3BUTHIO Typu3Mma IIpU
[IpaBuTenscTBe PecryGnuku TamxuknucTaH, JTaHHBIX
OPEINpUATHA  TYPUCTCKOM HH(PPACTPYKTYpbl, MaTepHaiax
KoH(pepeHIM U myOauKanuil 1o Bompocam (puHaHCHPOBAHUS
MHBECTULIMOHHBIX ITPOEKTOB.

ba3a ucciaenoBanusi. /{uccepranys BeimosnHeHa B 2021-
2024 ronax Ha kadenpe GpuHAHCOB U cTpaxoBaHUs TaPKUKCKOTO
HaIMOHAIBHOTO YHUBEPCHUTETA.

Hay4yHasi HOBH3HA MCCJIeIOBAHUS BBIPAYKACTCS B aHAIIN3E
U TOATBEPKJIEHUU OOOCHOBAHHOCTH TEOPETUYECKUX U
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METOAMYECKHUX MOAXO0/I0B, a TAKXKE B pa3padOTKe MPaKTHUECKUX
pEeKOMEHIaluii, HAlpaBIEHHbBIX HA  COBEPIICHCTBOBAaHUE
MeXaHu3Ma (MHAHCHPOBAHUS WHBECTULMOHHBIX IPOEKTOB B
TypUCTCKOH ~ mH(ppacTpykType. BaxkHpiM  pe3ynbraToM
UCCIIEIOBaHM ABJIAETCS IIPEJICTaBJICHUE HOBBIX
KOHLENTYaJbHBIX PELICHUM, OPUEHTUPOBAHHBIX Ha YJIyUllIEHHUE
(GuHaHCOBBIX TpoleccoB B gaHHOUW cdepe. K ximoueBbiM
acrieKTaM HayyHOM HOBM3HBI MCCJIEIOBAaHUS  OTHOCATCS
CJIEYIOIINE ITyHKTBI:

1. Ha ocHoBe TiIyOOKOro aHaiaM3a TEOPETUYECKUX
MOJIOKEHUM, METOIMYECKUX IOAXONOB M  METOAMYECKHUX
acIieKTOB, a TaKXKe€ C YYEeTOM JPYIHX KIIOYEBbIX (DaKTOPOB,
CBSI3aHHBIX C (PUHAHCOBBIM OOECIIEUYCHHEM HWHBECTUIIMOHHBIX
IIPOEKTOB, OCYILIECTBJICHO JETAbHOE U TOYHOE TOJIKOBAHHUE
IOHATUHA «MHBECTULMW», «HMHBECTULUOHHASA JESTEILHOCTHY,
«MHBECTULIMOHHBIA IPOEKT», «(UHAHCOBOE OOECHEUEHUE» WU
«(punaHcupoBanue». Ocoboe BHUMAaHHE YIENEHO HMX CBS3U C
mporeccoM  (puHAHCOBOro  OOECTIEYEeHUs]  MHBECTHIIMOHHBIX
MPOEKTOB, YTO MO3BOJIAET 00JI€€ TOUHO OIMPEAETUTH POJIb KaXKI0T0
U3  OTUX  D2JEeMEHTOB B  2((QeKkTuBHON  peanusaiuu
VMHBECTULIMOHHBIX IIPOEKTOB, a TAaKXE YCOBEPILIECHCTBOBATH
MOJXOJbl K YIpPaBiI€HUIO (PMHAHCOBBIMU IOTOKAMU B paMKax
TaKUX IPOEKTOB.

2. MHWccnenoBaHbl — pa3mUyHbe METOABI H  (DOPMBI
(rHaHCUPOBaHMS MHBECTULIMOHHBIX IPOEKTOB, HAIIPABIEHHbIX HA
pa3BUTHE NPHOPUTETHBIX OTPACIIE SKOHOMUKH, YTO TTO3BOJISIET HE
TOJBKO TIOATBEPAUTh HMX 3HAYUMOCTb M aKTyaJbHOCTb, HO H
BBISIBUTH OCHOBHBIE AaCIEKThl, BIUSIONIME HA YCIEHIHYIO
peanmm3anuio Takux MpoekToB. Ocoboe BHUMaHHME YJIENEHO
aHaIM3y (PMHAHCOBOIO OOecreueHHs MHBECTUIIMOHHBIX MPOEKTOB
B TYpPHCTCKOM HWH(}PACTPYKTYpe, YTO TO3BOJMJIO BBISBUTH
cienuuyueckue OCOOEHHOCTH M TPYIHOCTH, C KOTOPBIMH
CTaJIKMBAIOTCSl YYaCTHUKHM NPOeKToB. Ha ocCHOBE MpoBenEHHOrO
aHaJIM3a TpeNIokKeHbl IPPEKTUBHBIE MEXAHU3MBbI MOAJIEPKKH

57



WHBECTHUILIUN B TYPUCTCKYIO UH(MPACTPYKTYpY, HallpaBlIiCHHbIE Ha
CTUMYJIMPOBAaHUE YACTHBIX M TOCYIAPCTBEHHBIX WHBECTHLMH, a
TaKke IOBBIIICHHE WHBECTUIMOHHOM  MPHUBIIEKATEIbHOCTU
JaHHOU c(hepbl IS BIOKSHUH.

3. Ha ocHOBe BCECTOPOHHEro aHaiM3a COBPEMEHHOIO
COCTOSIHUSI ~ pealM3allid WHBECTULHOHHBIX TIPOCKTOB B
TYpPUCTCKON HMHPACTPYKTYype U ACTaJbHOTO H3Y4YCHUS
MEXaHU3MOB IPUBJICYCHNUS HCTOYHUKOB (PMHAHCUPOBAHUS B 3TU
MIPOEKTHI, BBIABICHBI KIIIOUEBbIE MPOOIEMBI, CAECPKHUBAIOIIHE
pa3BuTHE Typu3Ma u ero nHdpacTpykrypsl. [Ipemiosxkens! myTi
MPEOJIONICHUST 3TUX MPOOJIeM, CBSI3aHHBIE C HCIIOJIB30BAHHEM
aIeKBaTHBIX M A(P(EKTUBHBIX MEXaHW3MOB (DHMHAHCHUPOBAHMSA,
4TO MO3BOJIUT MOBBICUTH WHBECTUIIUOHHYIO
[IPUBJIEKATENBHOCTh  OTpaciu. Taxxke  chopmMyaupoBaHbI
MPAKTUYECKHE PEKOMEHJAMd [0 BHEAPEHUIO JaHHBIX
MEXaHU3MOB, HANpAaBJICHHBIX Ha YJIyd4lleHHe (UHAHCOBOU
YCTOWYMBOCTU U Pa3BUTHE TYPUCTCKON MHPPACTPYKTYPHI, YTO
MOKET 3HAUUTEIBHO CHOCOOCTBOBAaTh YCTOWYMBOMY pOCTY U
MOJIEpHU3ALUH TaHHOH chepbl.

4. Tlpoenen aHanmu3 (HAKTOPOB, CIOCOOCTBYIOIIUX
pa3BUTHIO (MHAHCUPOBAHMS WHBECTULHMOHHBIX IPOEKTOB, a
TaK)X€ IPOBE/IEeHA KOMIUIEKCHAas OIeHKa 3THX (DaKTOpoB Ha
(oHE COBPEMEHHOI'0 COCTOSIHUS TYPUCTCKONU HHPPACTPYKTYPHI.
BbIsBIIEHBI OCHOBHBIE TPOOJIEMBI M OTPaHUYEHUS MPOEKTOB
TYpPUCTCKOM  HMH(QPACTpyKTyphl, a TakXke MpeII0KEHbI
HE0OXOUMBIE MEpbI M0 UX IPEOAOJIECHHIO, HAlPaBJIEHHbIE Ha
yiaydiieHue  (UHAHCOBOIO  OOeCHeueHus  peajau3aluu
WHBECTUIIMOHHBIX  TPOEKTOB. [laHBI peKOMEeHJamuu 1O
COBEPLICHCTBOBAHUIO JEHCTBYIOIMINX MEXaHU3MOB
(¢buHaHCUpOBaHUS M pa3pabOTKE COOTBETCTBYIOIIUX METO/OB
CTUMYJIMPOBAHMS YAaCTHBIX MHBECTULMI B pa3BUTHE OOBEKTOB
TYPUCTCKOM  HMHQPACTPYKTypbl, BKJIIOYas HUCIOJIb30BaHUE
COOTBETCTBYIOIUX (UHAHCOBBIX UHCTPYMEHTOB u
COBEpIIEHCTBOBAHNE TOCYAAPCTBEHHOW MOJIEPKKHU, KOTOPHIE
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Croco0CTBOBAIM OBl MPUBICUEHUIO JOTIOJHUTEIBHBIX PECYPCOB
Y YCKOPEHHIO Pa3BUTHUS TYPUCTCKON HH(PPACTPYKTYPHI.

5. llpoananu3upoBaHa U OLIEHEHA BO3MOXHOCTh
WCTIOJIB30BAaHUS MPOEKTHOTO (DMHAHCUPOBAHUS KaK OIHOTO U3
HanOosiee D(PGEKTUBHBIX H TEPCHEKTUBHBIX MEXaHU3MOB
peayiu3alliM  HMHBECTULMOHHBIX IIPOEKTOB B TYPUCTCKOMN
unppactpykrype. PaccMaTpuBaroTcsi 0cOOEHHOCTH IPOEKTHOTO
(UHAHCUPOBAaHUS B KOHTEKCTE CHEIMU(PUKA TYPUCTCKOU
UHQPACTPYKTYPHI, @ TAKKE €r0 MOTEHIIUAIbHBIE TPEUMYIIECTBA
JUI. CTUMYJIMPOBAHUS YCTOMYMBOIO Pa3BUTHS ATOH OTpaciu.
BrisiBnenst OCHOBHBIE MIPUYMHBI, OTpaHUYHUBAIOIIUE
HCI0JIb30BaHNE IPOEKTHOTO (PMHAHCUPOBAHMSI B CTpaHe, Cpeiu
KOTOpPBIX HMHCTUTYIHOHAIbHBIE U (DUHAHCOBBIE Oapbephl, a
TaKK€ HeJOoCTaToyHas HMH(OPMUPOBAHHOCTh YYaCTHUKOB
MPOEKTa O €ro BO3MOXKHOCTSAX. OLEHEHbl MPEeuMyIIecTBa
IIPOEKTHOT'O buHAHCHPOBAHUS npu peauzanuu
WHBECTUIIMOHHBIX TMPOEKTOB B TYPUCTCKOM HH(PACTPYKTYpE,
Takle Kak MOBBIIIEHHE (PUHAHCOBOM yCTOWYMBOCTU MPOEKTOB,
ONTUMU3ALIUS PUCKOB, YIYUYIIEHUE YCIOBUH MPHUBJICUCHUS
YaCTHBIX U TOCYJIaPCTBEHHBIX NHBECTUIUH.

6. IlpuMeHeHne MexaHM3Ma roCyJapCTBEHHO-YaCTHOIO
MapTHEPCTBA  OMNpPENEJIeHO KaKk OAMH U3  KIIIOYEBBIX
WHCTPYMEHTOB (PMHAHCHPOBAHUS HHBECTUIIMOHHBIX MIPOEKTOB B
TypucTckol HH(ppacTpykType. IloaTBepKaeHO, uYTO JaHHBIN
MeXaHU3M 3 (PEKTUBHO CIIOCOOCTBYET CO3/1aHUI0 COBPEMEHHBIX
O0BEKTOB TYPUCTCKOM HHQPPACTPYKTYpHl, a TaKK€ WIpPaeT
BXHYIO POJIb B CTUMYJIUPOBAHUU OOIIEro pa3BUTHUS TypuU3Ma
KakK OJHOM U3 MPUOPHUTETHBIX OTPACIIC SKOHOMUKU. BBIsIBIEHBI
MEePCIEKTUBHBIE HAMNpPABICHUS MJIs JAIbHEHIIEro pa3BUTHS
¢bopM TOCyIapCTBEHHO-4aCTHOTO MapTHEPCTBA, KOTOPHIE
MO3BOJISIFOT  TIOBBICUTH  NPUBJIEKATENBHOCTh OTpaciu  JUIs
YaCTHBIX WHBECTOPOB, oOecrieunBast s dexTrBHOE
IIPUBJIEYEHUE YACTHOIO KamuTana. lIpeiokeHbl KOHKpETHBIE
Mepbl 1 MEXaHU3MBbI [0 COBEPIIEHCTBOBAHHUIO CYIIECTBYIOLIUX
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MOZEJIEd  TOCYJIapCTBEHHO-4YaCTHOIO  NApTHEPCTBA,  4YTO
CIOCOOCTBYET YCKOPEHHUIO TMPOLECCOB MOJACPHHM3ALUU U
paciidpeHus TYpUCTCKOM  HMHQPACTpyKTyphl, a  TaKke
YBEITUYEHUIO HHBECTHUIIHI B 3Ty cepy.

7. IIpoBeneH BCeCTOPOHHUH aHAIU3 MOMYJISIPHBIX HOPM U
cxeM (pMHAHCHPOBAHMS WHBECTUIIMOHHBIX TPOCKTOB, YTO
MTO3BOJIUIIO OTIPEIETIUTh KPUTEPUH U MOPSIIOK BbIOOpa Hanbosee
aJIeKBaTHOW Mojenn (UHAHCUPOBAHHUA JUISI TIPOCKTOB B
Typuctckoit uHbpacTpykrype. Ocoboe BHUMaHHE YIEIECHO
pa3paboTKe METO/I0B IS TPABMIIBHOM OIIEHKH YCIIOBUH BBIOOpA
ONTUMAaIbHOU CXEMBbI (dbuHaHCUpOBaHUS, YUHUTBIBAS
cnenu(uyeckne 0COOCHHOCTH TYPHCTCKON HH(PaCTPYKTYpHI.
Jlnst 1TiryOOKOM W OOBEKTHBHOM OIICHKH TaKWX YCJIOBHH
WCTIOJB30BaHbl METOJBI (PMHAHCOBOTO aHalN3a WHBECTULUH,
yTo obecrneumsno Oojiee TOYHOE BBISIBICHHUE (PaKTOPOB,
BIIMSIFOIIMX Ha BBIOODP cxeMbl (puHaHcupoBanus. [lonTBepxneHo
BA)XHOE 3HAYEHUE OJHOIO0 W3 BHYTPEHHHUX HMCTOYHUKOB
(bMHAaHCUPOBAHUS UHBECTUIIMOHHBIX IPOEKTOB — AMOPTU3ALIHH,
KOTOpass ~ CHOCOOCTBYET  HAKOIUIGHHWIO  CPeACTB  JUIs
(MHAHCUPOBAaHUS JOJTOCPOYHBIX IIPOEKTOB, MOBBIIIAS HUX
(UHAHCOBYIO yCTOMUMBOCTP M CHUXKAsg 3aBUCUMOCTb OT
BHEUIHUX UCTOYHUKOB KalluTaIa.

IHos10:xeHNs1, BLIHOCUMBbIE HA 3ALLUTY

1. JlerasibHOE HCCIENOBAaHUE TEOPETUUECKUX OCHOB M
METOAMYECKUX  MOAXOA0B  (PMHAHCOBOTO  OOecredyeHus
peaiv3allii WHBECTUIMOHHBIX IPOEKTOB, COOTBETCTBYIOLIEE
TOJIKOBAaHUE TIOHSATHUH, CBSI3aHHBIX c MPOEKTHBIM
(UHAaHCUPOBAaHUEM -  «UHBECTUINM», «WHBECTUIMOHHAS
JeSITeNbHOCTDY, «HHBECTHIIMOHHBIA MPOEKT», «(PHUHAHCOBOE
obOecrieueHne», «(QUHAHCUPOBAHWE» W YTOYHEHHE WX B
KOHTEKCTE TeMbl uccienoBanus. IIpencraBnenne yrouHeHHOU
KJIacCU(pUKaLUU HMCTOYHUKOB buHaHCHpPOBAHUS
MHBECTULIMOHHBIX MPOEKTOB, OINpe/elIeHne MNopsiKa BbHIOOpa
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UCTOYHUKOB (MHAHCHUPOBAHUS HMHBECTHIIMOHHBIX IPOEKTOB
MCXO0/1s U3 BEIOPAHHBIX CUCTEM U CXeM (PUHAHCHPOBAHHU.

2. N3ydeHue ycCIOBUU HCIOJIb30BaHUSA COBPEMEHHBIX
MeTooB u  (opM  (UHAHCUPOBAHUS  HMHBECTUIIMOHHBIX
MIPOEKTOB, OIpe/eiIeHHEe UX MPEUMYLIECTB U HEIOCTaTKOB C
TOYKH 3peHUs (PMHAHCUPOBAHUS MPOEKTOB B MPHOPUTECTHHIC
OTpaciii HalMOHAJIBbHOM 3KOHOMUKU. OleHka ocoOeHHocTel
¢uHaHCOBOrO OOECIeYeHNs WHBECTHIMOHHBIX IPOEKTOB B
TYpPUCTCKOH  HHPPACTPyKType Ha  OCHOBE  H3Y4YCHHS
MHBECTULMOHHBIX IIPOLECCOB B CTpaHE U MCCIEAOBAHUSA
CTpaTEernYecKux JTOKyMEHTOB Pa3BUTHUS TypHU3Ma.

3. BoisiBneHue npo6ieM U NpensaTCTBUN, CAEPKUBAOIINX
pa3BUTHE TypHU3Ma U €ro HHPPACTPYKTYPbl HA OCHOBE aHAIIM3a
COCTOSIHMSI MHBECTHLMII B OTpacib, aHaju3a IPOLECCOB
MPUBJICYEHUS] HMCTOYHHKOB (PUHAHCHUPOBAHUS B OOBEKTHI
UHPPACTPYKTYPHl M HUCCIENOBAaHHMA TEXHUYECKOW  0a3bl
OOBEKTOB ~ TYPUCTCKOM  HHQPPACTPyKTypbl B  CTpaHe,
onpejieNeHue MyTed WX TPEoJOJIeHHs B  KOHTEKCTE
WCIIOb30BAHUS COOTBETCTBYIOIIUX MEXAaHU3MOB
(bMHAHCUPOBAHUS WHBECTHIIMOHHBIX MPOEKTOB B TYPUCTCKOU
UHPPACTPYKTYpE U NPEIOCTaBIEHHE PEKOMEHAALUUH MO0 MX
pean3anui.

4. Ananu3 (HakTopoB, BIUSAIOMINUX Ha (UHAHCHPOBAHUE
MHBECTUIMOHHBIX NPOEKTOB, WX OLIEHKA C YYETOM TEKYIIETo
COCTOSIHMS ~ OOBEKTOB  TYPUCTCKOW  HMH(PACTPYKTYpHI.
Onpenenenue HEO0OXOIUMBIX Mep 1o Pa3BUTHIO
(UHAHCUPOBAaHUS TYPUCTCKOW WHEOPACTPYKTYPHl C TOYKH
3peHHs]  yIydlieHus (UHAHCUPOBAHMS  WHBECTUIIMOHHBIX
npoekToB. Pa3paboTka W NpeanokeHHe COOTBETCTBYIOIIUX
CHOCOO0B CTUMYJIMPOBAHUS YAaCTHBIX MHBECTHIIMN B pa3BUTHE
TYpPUCTCKON UHPPACTPYKTYPHI.

5. AHaimM3 W OULEHKa BO3MOXXHOCTH HCIOJIb30BaHUS
MPOEKTHOTO (pUHAHCHUPOBaHUA KakK d(PPEKTUBHOTO MeXaHHU3Ma
peai3allii WHBECTUIMOHHBIX IPOEKTOB B TYPUCTCKOM
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uHoppactpyktype.  OnpezneneHue  OCHOBHBIX  (haKTOPOB
HEUCIIOIb30BAHMUS [JAHHOIO MEXaHHW3Ma B CTpaHe, OLEHKa
IPEUMYIIECTB  IPOEKTHOTO  ()MHAHCUPOBAaHUS MpPU  €ro
HCIIOJIB30BAHUM B IIPOLIECCE pealu3alvu I[PUOPUTETHBIX
MHBECTULIMOHHBIX IPOEKTOB B TYPUCTCKON MHPPACTPYKTYypE.

6. Ycranosinenue roCy1apCTBEHHO-YaCTHOIO
[apTHEpCTBA KaK MeXaHW3Ma pPa3BUTHUA (PUHAHCHUPOBAHUS
WHBECTULIMOHHBIX MPOEKTOB B TYPUCTCKON HH(PACTPYKTYpE.
OneHka CHWIBHBIX CTOPOH M HAlpaBIEHUI pa3BUTHs JaHHOIO
MeXaHU3Ma, TMO3BOJIAIONINE MPUBICYDh KanmuTal U 3((HEKTUBHO
peayin30BaTh HMHBECTULIMOHHBIE IPOEKTHl B  TYPUCTCKOH
UHPPACTPYKTYpE.

7. AHanM3 M OLIEHKA Pa3JInYHbIX CXeM (PMHAHCUPOBAHMS
Ui BeIOOpa  MOAXOJAIIEH  MOAENH  (PHMHAHCHPOBAHWUS
MHBECTULIMOHHBIX IIPOEKTOB B TYPUCTCKOM HH(PACTPYKTYpeE.
[ToaTBEpK1eHHE 3HAYMMOCTH aMOPTH3alMM KakK OJHOIO W3
BHYTPEHHUX MCTOYHUKOB (PMHAHCHPOBAHUS MHBECTHIIMOHHBIX
npoeKkToB. Pa3paboTaHbl NpeIOKEHHs IO HCHOIb30BAHUIO
MeXaHU3Ma BEHUYpHOro (PMHAHCHPOBAHUS M KOHIIECCMOHHOU
Mozienu (PUHAHCHUPOBAHUS NPU pealu3aluu MHBECTULIMOHHBIX
IIPOEKTOB B TYPUCTCKOM HH(PPACTPYKTYpeE.

Teoperuyeckass M  NpakTH4YecKass 3HAYMMOCTh
Hccael0BaHud. TeopeTHdeckue TOJIOKEHUS OUCCEPTALUU
MOTYT BHECTH BaXHBIM BKJIAQJ B pa3BUTHE TEOPUU U
METOA0JIOTNH (PMHAHCUPOBAHMS MHBECTULIMOHHBIX MPOEKTOB B
TypucTtckol uH¢ppacTpyktype. IlpakThueckas 3HaYMMOCTh
HCCIIE0BAHUS BBIPAKACTCS B MCIOJB30BAaHUU PEKOMEHAALNI
COTpyAHMKaMH ['0Cy1apCTBEHHOIO KOMUTETA 110 MHBECTULIUSAM
U YNpaBJIEHUIO T'OCYJapCTBEHHBIM HMMYyIECTBOM PecmyOiuku
Tamxukucran, MHUHHCTEpCTBA 3KOHOMHYECKOTO Pa3BUTHS H
toproBnu  Pecniybnmuku  TamkukuctaH,  MuHHUCTEpCTBa
¢unancos PecnyOnuku TamKuKHCTaH W aJIMHUHUCTpALUN
CYOBEKTOB TypUCTCKOW MH(PACTPYKTYpbl B MHBECTUIIMOHHOU
nesitenbHOCTH. [IpakTudeckass peanuzanus pa3paOOTaHHBIX
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MOJIOKEHUH B Mpoleccax pa3paboTKu, IUIAHUPOBAHMS,
(bMHAHCUPOBAHUS U pEATU3AIMHA HHBECTHIIMOHHBIX TIPOEKTOB B
TYPUCTCKOMN uH(ppacTpyKType ITO3BOJIUT MIOBBICUTh
3¢ (HEeKTHBHOCTH UHBECTUIIMOHHOM JIEATEIIEHOCTH.

CreneHb 10CTOBEPHOCTH pPe3y/ibTATOB HCCJIeI0BAHHUS
MOATBEPKJIAETCA UCIOJIb30BAHUEM CIEIHUATbHBIX METOOB
HCCIEAOBAHUS, JOCTOBEPHOCTBIO  JIAHHBIX, JOCTATOYHBIM
KOJINYECTBOM U CCIIEIOBATEIBCKOTO MaTepuana,
CTaTUCTUYECKOM 00pabOTKOM pe3ynbTaTOB HCCIEAOBAHUSA,
myONMuKanusMy,  JOKJIAJaMH  HAa  HayYHO-TIPAKTHYECKUX
KoH(pepeHIMsIX. BBIBOIBI MW pEKOMEHJAIMM OCHOBAaHBI Ha
HAay4YHOM  aHaJu3€  pPE3yJIbTaTOB  TEOPETHYECKUX U
MPAKTUYECKUX UCCIIETOBAHUI.

CooTBeTcTBHE JHCCEPTAIIMM NACHOPTY HAYUYHOI
cnenquajJbHOCcTH. lccnenoBanue nNpoBOAMIIOCH B paMKax
coepKaHus cieAyrmux NyHkToB [lacnopra criennanbHOCTEN
BAK npu IIpesunente PeciyOnuku TagKuKuCTaH M0 HAyYHOM
cnenuanbHocTy 6D050900 — @unance (6D050901 — dunanchl,
neHexxHoe oOpamenue u kpenut): 1.7. UHppacTpykTypHBIE
acrniekTel (uHaHCOBOM cucrteMbl, 2.14. dunHaHcupoBaHUE
WHBECTUIIMOHHBIX IPOLECCOB HAa HALMOHAJIBHOM M MECTHOM
ypoBHe, 3.6. ®unancel otpacieit, 3.20. Hcrounuku
(UHAHCUPOBAaHUS XO3SHCTBYIOIIUX CYOBEKTOB, MPOOIEMBI
ONTHMHU3ALIMU  CTPYKTYypbl KanuTana, 3.22. Pa3pabotka
s¢dekTuBHON  cuUCTeMBbl (PUHAHCUPOBAHUA TMPOEKTOB H
nporpamMm,  3.25.  DUHAHCHPOBAHME  WHBECTHIIMH U
WHHOBAIIMOHHBIX TIPOIIECCOB, (PUHAHCOBBIE HHCTPYMEHTHI
WHBECTHUPOBAHMS.

JIMYHBIN BKJIAJ COUCKATEJ YYeHOH cTeneHu. JINUHbIin
BKJIaJ aBTOpa BBIpaXKaeTCs B aHAIM3e U 000O0IICHUH,
CUCTEMATH3allMi U COBEPLICHCTBOBAHUM TEOPETUUYECKUX U
MPAaKTUYECKUX TMOJXO0JA0B (HMHAHCOBOTO OOECTICUCHHS] |
pa3BuTUs (UHAHCHUPOBAHUS WHBECTUIMOHHBIX TIPOEKTOB B
TYpPUCTCKOM HH(pacTpykType. Pesynbrarel uccienoBaHus
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MOTYT OBITh MCIOJIb30BaHBI MIPH pa3paboTKe TEOPETHUUECKUX U
MPAKTUYECKUX aCIEKTOB pa3BUTHUS (PMHAHCOBOTO OOeCTIeYeHUs
peain3aly HHBECTUIUI B TYPUCTCKYIO HH(PACTPYKTYPY.

Anpodanusi ¥ BHeJpeHUE pPe3yJIbTATOB HCCJIeI0BAHUS.
OcHoBHbIE pe3yNbTaThl AMCCEPTALIMU ObUIM MPEACTABICHBI B
BUJIC HAYYHBIX JTOKJIAZOB M BBICTYIUICHUN HA MEXIyHAPOIHBIX
u pecmyOINKaHCKUX KOH(epeHIHsIX «DKOHOMHUKA
NPEINpPUATHIA, PETHOHOB, CTPaH: aKTyaJbHBIE NPOOIEMBI U
coBpemeHHbie acrekTel» (Ilensza, 2023 r1.), «Bompocsr
VIOpPaBICHUST ¥ OKOHOMHKH: COBPEMEHHOE COCTOSIHHE H
akTyanbHble mpoOnemb» (MockBa, 2022 r.) u apyrue, u
MOJIyYUJIM  TIOJIOKUTENIbHYI0  OLleHKy.  Pa3paboraHHble
pEKOMEHIaluu UCIOJIB3YIOTCS B WHBECTUIIMOHHOM
NESTeIbHOCTH NPEANPHUSITHA TYPUCTCKOW HWH(PPACTPYKTYPHI.
OcCHOBHbIE TEOPETHUECKHE U MPAKTUYECKUE TOJOKEHUS
HCCJIEIOBaHMs UCIOJB3YIOTCS B y4eOHOM IIPOLECCE CTENEHU
OakaaBpuaTta 1o cnenuanabHOCTH «DUHAHCHI.

IIyonukanuum mno Teme auccepraumu. Ilo Teme
uccleoBaHus ory0arKoBaHo 17 Hay4dHbIX cTaTeil o0beMoM 7,2
MEeYaTHBIX JIHUCTOB (B TOM uucie 6,4 aBTOPCKHUX TMEYaTHBIX
JHUCTOB), U3 HUX 5 cTaTeil omyOJIMKOBAaHO B PELIEH3UPYEMBIX
KypHaIax.

Ctpyktypa M o00beM auccepramum. Jluccepramus
COCTOMT W3 BBEJACHUS, TpeX TJaB, 3aKIIOYECHUS W CITUCKa
JUTEpaTyphl, HacuuThIBarowmero 152 HaumeHoBaHMM. TekcT
IaccepTauy  3aHUMaeT 166 crpaHmmbl u Bkimodaer 11
pUCYHKOB U 21 Tabuu.

OCHOBHAS YACTb UCCJIEJOBAHUSA

Bo BBemeHMu OOOCHOBBIBAE€TCS AaKTYaJbHOCTb TEMBI
WCCIICIOBaHMS, YKa3bIBAETCS CTENEHb HM3YYCHHOCTH HAyJHOU
TEMBbI, ONPEIENSAIOTCS Ielb, 3aJaud, OOBEKT M MpeaMeT
WCCIICIOBAHMSI, TTPUBOMASATCS APYTHE CBEICHHUS O COJEPKAaHHUH
JMCCepTaIUH.
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B nepBoii rinaBe — «TeopeTHKO-MeTOI0JIOTHYECKHE
OCHOBbI (PUMHAHCOBOr0 oOOecne4YeHUs] WHBECTUIMOHHBIX
NPOEKTOB» U3YYaroTCs TEOPETUKO-METOA0JIOTHUECKHE
ACIICKThI (bHHaHCI/IPOBaHI/ISI NHBECTUIIMOHHBIX IIPOCKTOB,
oTpezieNieHbl COBPEMEHHbIE METO bl U (hOpMbI (PUHAHCHPOBAHUS
WHBECTUIIMOHHBIX IPOEKTOB, OCOOEHHOCTH (DMHAHCOBOTO
o0OecrieueHrsT MHBECTHIIMOHHBIX TIPOEKTOB B TYPHCTCKOU
HHQPACTPYKTYype U JJaHA MX OIICHKA.

B nmuccepramus  moATBepXKAaeTcs, UTO  Ipolecc
(bUHAHCUPOBAHMS, WCXOJAIIMNA W3 TOHATHS (UHAHCOBOTO
o0ecrieueHrss WHBECTULIMOHHON AEsTeNbHOCTH, HEAOCTATOYHO
pacCMOTpPEH U TEOPETUYECKH HENPaBUIBHO  OIpEAEIIeH.
[IpoBeneno wuccrenoBanue mporecca (HUHAHCUPOBAHUA Kak

BaKHOTO AJIEMEHTA ¢uHAHCOBOTO o0ecrnieueHus
MHBECTUIIMOHHBIX MPOEKTOB, PaCKpPBITHI MOHSITHS
«MHBECTULIUN, «MHBECTUIIMOHHAS NESITEIILHOCTDY,

«MHBECTULIMOHHBIA MPOEKT», «(PUHAHCOBOE OOECIeueHUe»,
«puHAHCUpPOBaHME», MPSIMO OIPEAEISAIONUINE COJIEpKaHNe
OOJIBIIMHCTBO TEOPETUYECKUX U METOJIOJIOTUYECKUX MPOoOieM,
Kacaroliuecss TEeMbl HCCIICIOBAHUS, YCTAHABIMBACTCS UX
B3aMMOCBA3b B PAMKax TEMbI HCCIEAOBAaHUS U KOHKPETHOM
cdepsl peann3aiui UHBECTUIMOHHBIX TIPOEKTOB.

Mpl  0000OUIMIM  paclpOCTpPaHEHHBIE B  JIUTEpaType
moaAXOoJbl K TPAKTOBKC ITOHATUSA I/IHBCCTI/IIII/IOHHI)II\/'I IMPOCKT U
MIPUIILIIH K BBIBOJY, YTO OH MPECTABISET COO0N COBOKYMHOCTD
HCIIPCPBIBHBIX u II0CJICA0BATCIIHO BBITIOJTHACMBIX
MEpONPUSITHI, pealn3yemble I JOCTUKEHUS KOHKPETHOMN
neian q)HHaHCPIpOBaHI/ISI B OrpaHUYCHHBIC CPOKM M B paMKax
3apaHee OmpeeeHHOro OrmKeTa. HecMoTpst Ha TeCHYIO CBSI3b
nporeccoB (puHaHCUPOBaHUS W (PUHAHCOBOTO OOECHIEUYCHMS,
OHM MOTYT CYIIECTBOBaTh HE3aBUCUMBIMU JIpyr OT apyra. B
OTOM KOHTCKCTE B AUCCEPTAMHN BBIPA)KCHO OTHOLICHUS MCKIY
MOHATHSIMH «UCTOYHUKU (PUHAHCHPOBAHHS MHBECTHUIIMOHHBIX
IIPOCKTOB», «METOIBI (bI/IHaHCI/IpOBaHI/ISI NHBCCTUIIMOHHBIX
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MPOEKTOB» U «GhOopMbl (PUHAHCUPOBAHMSI HMHBECTUIIMOHHBIX
MIPOEKTOB» B BUJIE MOJIeNHU (PUCYHOK 1).

/ Hcrounuku
(UHAHCHUPOBAHUSA

HMHBECTULIMOHHBIX /

\
__ _TpOCKTOB _ _ MeTonst 4\.
" \ (uHaHCHpOBaHUS ]V
, Aenexubre . MHBECTUIIMOHHBIX / \
1 cpeacTsa — 1 IPOCKTOB Dopmbl
: MHBECTHI[MOHHEBIE : J cTTTTTmETEE T “\ (brHAHCHPOBaHNUS
' pecypcsl ) ! MexaHu3m | MHBECTUIIHOHHBIX
\ ----------- -/ IIPUBJIEYEHUS 1 MPOEKTOB
! ¢uHaHCOBEIX Ik -;1 ________ s
1 eCYDCOB | POABICHUC
&_ - _p_ _yf) _____ } MeTofa

(uHAHCHpOBaHUS
NpoeKTa

= = = = = ——

Pucynok 1. — MogeJib OTHOLIEHHUS] IOHATUH MCTOYHUKOB,
MeTo10B U GopM GUHAHCUPOBAHNS HHBECTHLHMOHHBIX IIPOEKTOB
HcrouHuk: pa3paboTka aBTopa

B JuTepaType OO0JIBIIMHCTBO aBTOpPOB HE
IPUIEP>KUBALOTCS OIIPENETIEHHOTO oAX0/1a pu
pasrpaHdyeHUH  MeToAoB U (GopMm  (puUHAHCHUpPOBAHUS
UHBECTULMOHHBIX IIPOEKTOB, OJAMH M TOT JK€ METOJ
(uHaHCUPOBaHUS, BbIICJICHHBIA OJHUM aBTOPOM, YKa3bIBA€TCS
IpYyTUM aBTOpPOM Kak ¢opMa (PUHAHCHUPOBAHUS MPOEKTA.
ITosToMy, 4TOOBI yCTPaHHUTh OTO HeIOpa3yMEHHUE, Mbl
npejjaraéM co4yeTaHue MeTofoB M (GopM (PUHAHCHPOBAHUS
MHBECTULMOHHBIX IIPOEKTOB M OJHOBPEMEHHO OIMCBHIBAEM
B3aMMOCBSI3b MEX]Ty HUMHU (PUCYHOK 2).

W3 pucyHka 2 BHMIHO, 4TO CcaMO(hMHAHCHUPOBAHHE KakK
MeTO]1 pMHAHCUPOBAHUS MHBECTUIIMOHHBIX IPOEKTOB CBA3AHO C
MCIOJIb30BAHUEM CPEJCTB MPUOBLIM M aMOPTH3ALlUU B KAUeCTBE
dhopm PpuHAHCHPOBAHUS WHBECTUIIMOHHBIX MPOEKTOB.
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g901300d1I XI9HHOMNHULO9gHY KuHedoduoHeHU( [9ndogp

- UCTIOJIb30BaHUE YHCTON l'IpI/I6]>IJ'II/I
- UCNIOJIb30BaHUEC aMOpPTHU3alluU

- BBIITYCK O0OBIKHOBEHHBIX aKIUI
-BBIITYCK ITPUBUJIETUPOBAHHBIX AKIHAHA

onHeg0dno
-HeHUpOWR))

soHdoHn
-OUII Y

- GAHKOBCKHE KPEIUTHI
- o0JMTranu

rady]

- OIIEPALIMOHHBIIT JIU3HHT
- (DMHAHCOBBII JIU3HHT
- 00paTHBIil TU3HHT

JHUEU][

- IPUOOPETEHUE aKLIUH BEHIypHOTO
HPeANPUSTHS
- IPEJIOCTABICHUE KpeaAUuTa

omHed
-oduoHeHu(p

ooHdAnHOg

— C TIOJTHBIM TIPaBOM TPeOOBaHHUS
KpeauTa

- C OTpaHUYCHHBIM MIPABOM TPEOOBAHUS
Kpenura

- 0e3 mpaBa TpeOOBaHMS KpeauTa

A

JUHed
-oduoHeHU )

QoHIMOOd]T

- (huHAHCHpPOBAHKE IIPOEKTOB B PaMKaxX
rocy1apCTBEHHBIX 3aKa30B

- ()MHAHCUPOBAHHE B PAMKAX LIEJICBBIX
porpaMm

- BHEIIIHUM roCyJapCTBEHHBIA KPEIUT

ouHed
-oduoneHnd

OOHHOd
-10derKo0 |

g0IM00dII XIIHHOUITHLOOGHNA KI/IHEHOdHOHBHI/I(I) I9OLIN

Pucynok 2. — CoctaB MeT010B U (popM (pHAHCHMPOBAHUS
HHBECTHIHOHHBIX MPOEKTOB U X B3aMMOCBSA3b
Hcrounuk: pa3paboTka aBTOopa
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Uucras npuObLUIb, MOOWIM30BaHHAs Ha WHBECTHIINH,
cobupaercs B pe3epBHOM  GoOHIAE  HMIM  JIPYTHX
COOTBETCTBYIOIIMX (DOHAAX, CO3JAaBaEMbIX Ha MPEANPHUSITHH.
OcTaTok HAKOIUIEHHBIX CpPEACTB OTpa)kaeT H3MEHEHHE
(UMHAHCOBOIO  TMOJOXEHHUS  XO3SICTBYIOLIErO  CyObBEKTa,
yBeIMYEHUE  ero  coOCTBeHHbIX  cpeAcTB.  Ilopsmok
dbopMupOoBaHUS ¥ HCHOJB30BAaHUS pe3epBHOro (QoHga B
XO3AHUCTBYIONIEM CyOBEKTE MPEICTaBICH HAa PUCYHKE 3.

Yucras
Hoxonet [EA| Pacxojbr Ipubsus (B Hanor

MIPUOBLITH
,FoTETEEEEESES ~a
/- YA
Pesepublit {
honn !
J 1
1
4 N 1
donp :
noTpeOIeHUs I
1
1
1
1

PuHaHCUPOBaHUE
MHBECTULMOHHBIX [IPOEKTOB

donp
HaKOIIJICHUSA

Pucynoxk 3. — lHopsinok ¢popmupoBanus ¢ponga
HAKOILIEHHS
HcrouHuk: pa3paboTka aBTopa
B nuccepranuy noaTBEpKACHO, YTO B YCIOBUAX KpPU3UCa
MPOCKTHOE  (QuHAHCHUpOBaHHE  SBISIETCS  3(PHEKTUBHBIM
CPEICTBOM  IPUBIIEYEHHUS  CPEICTB I pealu3aluu
MHBECTUIIMOHHBIX IPOEKTOB. Takxke MOATBEPKIECHO, 4YTO
KOKIBIA W3 METOAOB (UHAHCHUPOBAHUS HMHBECTUIIMOHHBIX
IIPOEKTOB HMMEET CBOM NPEUMYINECTBA M HEIOCTaTKH, a HX
BbIOOp OCHOBaH Ha CpPaBHEHUU pAa3JIMYHBIX cXeM U (opm
¢unancupoBanus.  HeGmarompusiTHeIA ~ MHBECTUIIMOHHBIN
KJIMMAT U 3aKOHOoJaTeIbHas 0a3a, He OTBeyarolias Tpe0oBaHUAM
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MHUPOBOM TPAKTHKM YIPABIEHUS INPOCKTaMH, SABIIOTCA
peaIbHBIMM ~ NPUYMHAMH, IPENSATCTBYIOIIMMHU  IIPOLIECCY
3¢ GEeKTUBHOMN pean3alui UHBECTULIMOHHBIX IIPOEKTOB.
['maBHast 0OCOOEHHOCTHP HWHBECTHIIMH B TYPHUCTCKYIO
UHOQPACTPYKTYPY BBIPAKAETCSI B OTHOCUTEIBHO JIUTEIBHOM
MEpUOJIe HUCIOIb30BaHUs OOBEKTOB, OJHAKO OOJbIIas YacTb
00BEKTOB TYPUCTCKOM MH(PACTPYKTYpbl CTPOUTCS «C HYJIS».
CpaBHHUTENBHO OBICTPOE pPAa3BUTHE OOBEKTOB TYpPUCTCKOU
UHOPACTPYKTYpPBl COYETAETCS C OTHOCUTEIbHO HM3KOU
PEHTa0ETBbHOCTHIO TI0 CPAaBHEHHIO C JIPYTMMHU HANpaBICHUSMH
UHBECTHpOBaHUs. B 3apyOexHbIX cTpaHax OoJjbllas YacTb
MHBECTULMOHHBIX IPOEKTOB B TYPUCTCKON HHQPPACTPYKTYpe
OCYILIECTBIISICTCS C TpPUBJICYEHHEM (UHAHCUPOBAHUS dYepe3
MEXaHHU3M TOCYy/JIapCTBEHHO-YaCTHOTO MAapTHEPCTBA, OJHAKO,
HECMOTpsi Ha €ro 3HauyuTenbHOe pa3BuTHe B PecnyOunke
TamKkuKuCTaH, OH PENKO HCIOJIb3YETCss B TYPUCTCKOU
UHPACTPYKTYpPE 110 CPABHEHUIO C JPYTUMHU OOJIACTSIMHU.
HeoOxonumo oOecneunth OIaronpusiTHbIE — yCIOBUS
IIPUBJICYEHUS] YACTHOTO KaluTajga sl CTPOMUTEIbCTBA H
PEKOHCTPYKIIMU OOBEKTOB TYPUCTCKOM HHPPACTPYKTYpHI -
CaHaTOPHEB, IOMOB OT/AbIXA, FOCTUHUL], PECTOPAHOB U JIPYTHX
yupexaeHuil. B cBsA3M ¢ 3TUM Ui NpUBJIEYEHUS] UCTOYHUKOB
WHBECTULMH B pa3BUTHUE TYPUCTCKOH WHQPPACTPYKTYpHl C
Y4eTOM OCOOEHHOCTEW TYpPHUCTCKOW OTpaciu JOJDKHBI OBITh
3allyIlIeHbl  OpPraHM3allMOHHO-DKOHOMHMYECKHE  MEXaHW3MBI
CTUMYJIMPOBAaHUS WHBECTUIIMOHHOW JI€ATENbHOCTH B 3TOM
HalpaBJICHUU. B  COBPEMEHHBIX YCIOBHUSAX IOCIEICTBUI
(uHAaHCOBOrO Kpu3Hca, KOrjga OOJIBIIMHCTBO TYpPUCTHUYECKHX
KOMIIAaHUH W TPEANPHUATUH TYPUCTCKOW HHQPPACTPYKTYPHI
HY)XKJAIOTCS B JIOMOJHUTENBHBIX (UHAHCOBBIX pecypcax,
MIPEIOCTABIIEHUE MM JONOJHUTEIBHBIX BO3MOXHOCTEH H
JBIOTHBIX YCJIOBUN TpUBJeUeHUsT OaHKOBCKUX KpPEIUTOB
SBIISICTCS BAYKHBIM YCJIOBHEM JJISl Pa3pabOTKU HOBBIX YCIYT M
MPOAYKTOB  TYPUCTHUECKOTO  Ha3HAuU€HUs, IOATOTOBKH
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BBICOKOKBAIM(hPULITPOBAHHBIX KaJpoB, CTPOUTEIILCTBO
TPAHCIIOPTHBIX JOPOI K TYPUCTHUECKUM OOBEKTaM, MecCTaMm
npueMa, pasMeLeHHs U 00CITy)KUBaHHsI TypUCTOB.

Ha wmam B3mia, [ [OpUBIEYEHUS  aIeKBaTHBIX
UCTOYHUKOB (DMHAHCUPOBAHUS WHBECTULMH pagu pPa3BUTUSA
NOPEINpUATHA  TypUCTCKOH HMH(PACTPYKTypbl B  CTpaHe
HEO0O0XO0AMMO OOpaTUTh BHUMAaHHWE HA OpPraHU3aLUOHHO-
KOHOMUYECKHE IPOLECCHI, CIIOCOOCTBYIOIIUE IMPHUBICUCHUIO
MHBECTULMI B TYPUCTCKYIO HHQPACTPYKTYpy. Bbiroasr ot
HCIIOJIB30BAaHUS U PEAIN3ALUN KOHCTPYKTUBHBIX MEXaHU3MOB B
JEATEIBHOCTH [0  WHBECTUPOBAHUIO B TYPHUCTCKYIO
UHPPACTPYKTYPY MO>KHO IOJIyYUTh IIOCPEJICTBOM
UCIIOJIb30BAaHUs TOCYJaPCTBEHHBIX CPECTB, HANPABIAEMBIX Ha
MOAJEPKKY  TYPUCTMUECKHUX  IporpamM,  oOecredeHue
HaJJIeXKAILEro ypOBHS WHBECTHULMOHHOM IPUBJIEKATEIBHOCTH
00BEKTOB TYPHCTCKON MHGPACTPYKTYPHI IJIsi OTEYECTBEHHBIX U
WHOCTPaHHBIX MHBECTOPOB, COACHCTBME MHTEIPALIUU CPENCTB
HMHBECTOPOB M (PMHAHCOBO-KPEIUTHBIX yupekJaeHuil. B nanHom

KOHTEKCTE 3¢ (HeKTUBHOCTH pa3BUTHUSA TYPUCTCKOU
HHPPACTPYKTYPHI MPONOPIIMOHAIbHA YPOBHIO ee
rOCYIapCTBEHHOU IOIEPKKH.

Bo BTOpoii riaaBe - «AHAJIM3 HMCTOYHUKOB

(puHaHCHMpOBaHMA  HMHBECTHIHMOHHBIX  NPOCKTOB B
TYPHUCTCKOH MH(PACTPYKTYpe» aHAIM3UPYETCS COBPEMEHHOE
COCTOSIHUE WHBECTULMOHHON JEATEIbHOCTH B TYPUCTCKOU
nH(ppacTpyKType, OIpEENAI0TCS VCTOYHUKHU ee
(uHaHCUPOBaHMS, TMPOBOAMTCA AHAIM3 M OIEHKAa (PaKTOPOB
pa3BuTHg (UHAHCHUPOBAHUS HHBECTUIMOHHBIX IIPOEKTOB B
TYPUCTCKON MHQPAcCTpyKType M €€ COCTOSHHE C IEI0
(brMHAaHCUPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB.

[IpuHumaroTcst HEOOXOAMMBIE MeEpbl 10  CO3JaHHIO
ONaronpusATHOM cpenbl s WHBECTULUUH B TYPUCTCKYIO
UHPACTPYKTYpY B cTpane. OHAKO, HECMOTPS HA PUHSATHIC B
MOCJIEIHUE TOJIbl 3HAUUTENIbHBIE MEPHI [0 PAa3BUTHIO TypU3Ma,
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HE00X0IUMOT0 YpPOBHA pa3BuUTUA TYPHUCTCKOMN
UHPPACTPYKTYpsl B cTpaHe He HaOmromaercs. KomudecTBo
TYPUCTUYECKUX  KOMITAHHUM B CTpaHe IIOCTEIIEHHO
YBEIUYMBACTCS, HO OCHOBHOH (DMHAHCOBBIN TOKa3arenb -
JOXOJIbI OT TYPUCTUYECKUX YCIIYT HE 3HauyuTeNeH (Tabnuua 1).
Tabmmma 1. — OcHoBHBbIe TOKa3aTeqn Typusma PecmyOiaukn
Tapxukucran

TToka3aTeinn 2015 | 2016 | 2017 | 2018 2019 2020 | 2021 | 2022

KommuecTtBo
TYPUCTUYECKH
X KOMITaHUH,

€IMHUIL 82 118 | 91 146 161 224 |1 235 | 242

Hoxoxm ot
TYPHCTCKUX
ycunyr, 6e3
HaJora Ha
J00aBICHHYIO
CTOUMOCTSb,
THIC. COMOHU 9583 | 8422 | 9076 | 16928 24498 7677 | 12790 | 22819

Hoxon B
cpeIHeM Ha
OZIHY
TYpPKOMITaHHIO

, TBIC. COMOHU | 117 71,41 99,7 | 1159 | 1522 | 34,3 | 54,4 | 94,3

Hcrounuk: paspaboTka aBropa [7, c. 185]

VYcnoBusi (yHKIIMOHUPOBAHUSI CO3/]aBa€MbIX CETOMHS B
CTpaHe MPEeANpPUATUN TYPUCTCKONH HHPPACTPYKTYyphl TPeOyIOT
OT HHUX MPUBJICYCHHS B TEKYITUH 000POT KaK MOKHO OOJIBIIETO
KOJIMYECTBA MPOU3BOJICTBEHHBIX MOIIHOCTE M PECYPCOB,
KOMILUIEKCHOTO KOHTPOJII U YIpPaBJICHUS TMPOIECCOM UX
3¢ (heKTHBHOTO HCIONB30BaHuA. MccnenoBanue mokas3aio, 4To
CHUCTEMa  YINpaBlE€HUS  TYPUCTCKOW  WHQPaCTPyKTypoOH,
CYILIECTBOBABIIas €Il€ HECKOJBbKO JIET Ha3ajd, MPOTHUBOpEUUIa
JIOTUKE COIMATBbHO-YKOHOMUYECKUX PedOpM, pean3yeMbIX B
ctpade. OpraHbl TOCYy/IapCTBEHHOTO YIPABIECHUSA HE YIEISIN
BHUMAaHUS Pa3BUTHIO OOBEKTOB PEKPEAIMH M O3J0POBJICHHUS U
JOPYTUX IPEINPUITANA TYPUCTCKON HHDPACTPYKTYPHI.
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Opnako mocie 0coOOro BHUMaHHS MpelCTaBUTENEH
[IpaButensctBa  PecnyOmuku — Tamkukucrad, 0coOeHHO
yKa3aHui U HacTtossHUA OCHOBAartels HAMOHAIBHOIO MHpa U
enuHctBa — Jlupepa Hauwmum, Ilpesunenta PecnyOnuku
Tamkukucran yBakaeMoro OMmomanu Paxmona, aTtmocdepa
UHBECTULIMI B  TYPUCTUYECKYIO OTpacib KapAHHAIBHO
n3menunack. [lo nanasiM KoMurera no pa3BuTHio Typusma npu
[IpaButenbcTBe PecnyOmuku TakuKUCTaH, IO COCTOSHUIO HA
1 urons 2023 roxa B ctpaHe umeercs 295 00BbEKTOB TypUCTCKOM
UHPPACTPYKTYpPHI, B TOM yncie 187 roctunun, 52 caHaTopues,
29 xocTtenoB, MOTeNEH M JPYyruxX TUIOB TOCTUHMIL, 8§ JTOMOB
OTIbIXa, 7 J€4eOHO-03JOPOBUTEIBHBIX LEHTPOB, 6 JETCKUX
CaHATOPUEB U O3J0POBUTENIBHBIX JIArepel, 5 TYpPUCTCKO-
03710pOBUTENBHBIX 0a3 1 | maHcHOHAT (PUCYHOK 4).

EIMHHI]

ITancronaTe! ¥ KEMITMHTH | 1
Typuctuueckue 0a3bl I 5
Hetckue canatopun I 6
O3710poBHTETbHBIC IICHTPE | 7

Jloma oTmpIxa I 8

B 29

XocTea, MOTeb

Canatopun - 50
Focrimmnr: - [N 157
0 50 100 150 200

Pucynok 4. — Kotn4yecTBo u CTpyKTypa 00bEKTOB TYPHCTCKOM
HHPpacTPpYKTYphbl Ha 1 nions 2023 roga
Herounnk: pazpaboTaHo aBTopoM Ha ocHoBe [11]
[Tporecc s dexTuBHOTO WCTIOH30BaAHUS
TYPUCTUUYECKOTO IOTEHLHANA CTPAHBbl COEPKUBAECTCA PIAAOM
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OpraHU3alMOHHBIX, HOPMAaTHUBHO-IIPABOBBIX, Hay4HO-
TEXHUYECKUX, TIPOU3BOJCTBEHHBIX U (DUHAHCOBBIX TPYAHOCTEH
u 1npobneM. CeromHs HCIOJIB30BaHUE IOTEHIMAIbHBIX
pecypcoB CTpaHbl JJs Pa3BUTHS TYPHCTCKOM  OTpaciu
HE/JI0CTaTOYHO, OCHOBHOW IPHUYMHOW 4Yero, IO MHEHHUIO
CIELUAINCTOB U AKCIEPTOB, SBISIETCS MEIUICHHOE DPa3BUTHE
TypucTCcKOi MH(pacTpyKTyphl. [ToaToMy crabunbHOe pa3BuTHE
TYPUCTCKOH OTpaciu HEBO3MOXHO 0e3 peuieHuss mnpolieM
TYPUCTCKOM HMH(PACTPYKTYphl, OCHOBHBIMH CHMITOMaMH
KOTOPBIX SIBIISICTCS 3HAUUTENBHBIH HW3HOC CYyIIECTBYIOLICH
MaTepUaIbHO-TEXHUUECKOM  0a3bl  OCHOBHBIX  OOBEKTOB
UHPPACTPYKTYPHI.

3a mnocnennue ronael IlpaBurensctBom PecnyOmnuku
Tamkukucran  peanu3oBaH  psAl  Mep, CBS3aHHBIX  C
IPEJOCTaBIEHUEM  HAJIOTOBBIX U TaMOXXEHHBIX  JIbIOT
NPEINPUATHIM TYPUCTCKON MH(PACTPYKTYPHI, OJHAKO OHU HE
CIOCOOCTBYIOT MPHUBJICYEHHUIO U HCIIOJIb30BAaHUIO MCTOYHHUKOB
(UHAHCUPOBaHMS MHBECTUIIMOHHBIX NMPOEKTOB. [loaTomy s
peaJbHOro  Pa3BUTHUA ~ TYPUCTCKOH  HH(PaCTPYKTyphI
HEOOXOOUMBI ~ Mephl 0  COAECMCTBHIO  (PMHAHCOBOMY
00€eCIEeUeHHIO pa3BUTHS 00BEKTOB TYpPUCTCKOMH
nHpacTpykTypsl. Ha Ham B3risin, onHOW M3 HEOOXOIMMBIX
Mep SIBJIETCS] BBEJICHHE MHBECTUIIMOHHBIX JIBIOT, B TOM YHCIIE
Ha ydJacThe OaHKOB W JPYruX (PMHAHCOBBIX OpTaHU3aAIMi B
KaruTane HKOHOMHUECKUX CyOBEKTOB, a TaKxKe
MPEOCTaBIIEHUE KPEAUTHBIX JIbTOT, KOTOpPHIE MOTYT OBITH
OCYIIECTBIICHBI B paMKax Kak OI0/PKeTHOro (\MHAHCUPOBAHUS U
0aHKOBCKOT0 (PMHAHCUPOBAHUS.

VHBeCTULIMOHHAS CTaTUCTUKAa OaHKOBCKOH CHCTEMBI
MOKa3bIBaET, YTO OaHKW CTpaHBI BOOOIIE HE BHOCAT BKJalIa B
¢uHaHCHpOBaHNE UH(PPACTPYKTYphI TypHU3Ma IMyTeM Y4acTHs B
YCTaBHOM KaruTane HKOHOMHUYECKUX CyOBEKTOB,
OCYIIECTBISIONINX JIATENILHOCTD B IaHHOH cdepe (Tabnuua 2).
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Taobauna 2. — Braan 0ankoB Pecny6umkn TaJsKMKHCTaH B KaluTal
IKOHOMHYECKHX CYObEeKTOB N0 cocTossHuio Ha 30 uions 2023 roaa

Bauk CyOwekter, mons | Jons ©Oanka B | Cdhepa
0aHKa B KalWTaje | KamuTaje NIeATeIbHOCTH
KOTOPBIX 0osee | SKOHOMHUYECKHX | MPEeNIpUATHSA
25% cyOBeKToB, %
Opuénbank OpuéH-JInzunr 100 JIusunr
I'VII Cb PT Amonarbauk | MHBecTuLMii He - -
HMeeT
Bonk Ocxara Ocxata JIuzuar 100 JIn3uHr
IlepBrrit WNusectuiuii ne - -
MHKpO(QHHAHCOBBIH OaHK MeeT
Bank pa3sutus MuBectunuii e - -
TamkukucTana HMEET
®uman Kommepueckoro MuBectunuii e - -
6anka UPU B r. [lyman6e | umeer
Xamuk bank Wusectuiuii ne - -
TaKUKUCTaH nMeeT
Jyman6e Cutu bank JIC cTpaxoBaHue 70 CrpaxoBaHue
TasxungOauk HMuBecTuninii He - -
HMeEeT
Cruramen bank WNusectuuii ne - -
nMeeT
MesxayHapoJHbIH OaHK MUKpOTH3HHTOBast 100 JlnsuHT
TamxukucTana OpraHu3aIys
CrannmapT-umkopa
Xanuk bank 100 BankoBckas
TaKUKUCTaH JIEATENILHOCTD
CyrypTtau acpu 21 100 CrtpaxoBaHue
Hentp 25 [poueccunr
COBpPEMEHHBIX
TEXHOJIOTHI
Kommepubank Lentp 25 [Ipoueccunr
Tamxukucran COBPEMEHHBIX
TEXHOJIOTUH
T'VII BCCT WuBectnimii He - -
CaHoaTcoaupoTOank HMEET

3A0 «bonku ApBaHn»

HNuBecTuLnii HE
HMEET

OAO «Anud Bonk»

WNuBecTuLnii HE
HMeEET

Hcrounuk: pa3paboTka aBTOopa Ha ocHOBE [9]
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N3  Ttabmumer 2 BuaHo, uTo Oankm PecrmyOnmku
TamKUKUCTaH B OCHOBHOM OCYILECTBJISIIOT WHBECTHI[HOHHYIO
JeATEIbHOCTh B cepe JM3MHTAa U CTPAXOBAHMS IMOCPEICTBOM
y4acTHs B KalluTale YdKOHOMUYECKUX CYyOBEKTOB.

Eme opnum HampaBieHHeM OaHKOBCKOM TOMJIEPIKKH
WHBECTHUIIMI SBJISIETCS TPEIOCTABICHUE JBIOTHBIX KPEIUTOB
NPEANPUITHAM  TypUCTCKOW — mHGpacTpykTypel.  OmHaKO
CTaTHCTUKA OAHKOBCKUX KPEIUTOB IOKA3bIBACT, YTO B CTPaHE
HE CYIIECTBYET CHCTEMa JIbIOTHOTO KPEIWTOBAHWUS HH IS
OJIHOTO TPUOPUTETHOTO CEKTOpa, B TOM YHCIE JJIA
SKOHOMHUYECKHX CyOBEKTOB, (QYHKIMOHUPYIOIIUX B cdepe
Typu3Ma H €ro HWHQPPACTPYKTYphl, TPOICHTHBIC CTaBKH
MpeyiaraeMbIX KPEAUTOB BBICOKHE, YTO HE CIIOCOOCTBYET
Pa3BUTHIO TYPUCTCKON UHPPACTPYKTYpHI [3, c. 72].

Amnanus OAHKOBCKMX  CTaTUCTHYECKHUX JaHHBIX,
MIPOBEACHHOM B AMCCEPTALINH, TTIOKA3BIBAET, UYTO CPEIHSS CTAaBKa
npoueHToB B 2023 roy 71 KpeIUTOB B HAIIMOHAIBHOM BaJIIOTE
cocraBisier 23,09% w wmHOCTpaHHOW Bamore — 12,1%. Dto
O3HayaeT, 4YTO  COIJIACHO 0OaHKOBCKOM  CTaTUCTHKE,
SKOHOMUYECKHE CYOBEKThl TYPUCTCKOW HH(PACTPYKTyphl HE
oOpamarorcs 3a OAaHKOBCKUMH KpEIUTaMH, YTO, KOHEYHO XKe,
OCHOBHOM TPUYMHOW ITOMY SIBJISIETCSI BBICOKHE IPOIICHTHBIC
CTaBKH MO KpeIUTaM.

B auccepranmu HamMu cocTaBiieHa MepedeHb OCHOBHBIX
(bakTopoB, BIIMSTFOIITHAX Ha pa3BUTHE HCTOYHUKOB
(bMHAHCHPOBAHUS WHBECTHIIMOHHBIX MPOEKTOB B TYPUCTCKOU
MHQPACTPYKType, ¥ HA OCHOBE H3YYCHHs NaHHOTO TMEpPEUHS
OTIPENICTMII YPOBEHb BIHUSHHS KaXJoro ¢GakTopa Ha 5TO
pa3ButHe (Tabnuua 3).

[IpaButensctBy PecnyOnuku  TamkukucraH myTeM
MPUBJICYEHUS] OTEUYECTBEHHBIX W HHOCTPAHHBIX WHBECTHUIIUI
HEOOXOAMMO (PUHAHCHUPOBATH BAXKHEHIITNE WHBECTHUIIMOHHBIE
MIPOEKTHI B c(hepe TypUCTHUECKON HHPPACTPYKTYPBI U OOHEKTOB
TYPUCTHYECKOTO OOCTY>KUBAHUSI.
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Ta6imma 3. — @akropbl, BJIMAKOIIHE Ha pPa3BUTHE
(l)l/IHaHCl/IPOBaHl/IH HMHBECTUIIMOHHBIX IIPOCKTOB B Typl/ICTCKOﬁ
HH(ppacTpyKTYype
dakrop Kpatkoe onucanne BIUSHUSL CreneHb
BIIUSTHUS
MuBectunvonnelii | MHBecTOpsl  TINATEIBHO — AHAIM3UPYIOT U | Bblcokas
pHCK OLICHUBAIOT IIOCIEACTBHS CBOMX WHBECTHIHN.
IIpn sTOM OHHM OoOyibIIE BHHMAHUS YIEIAIOT
CYIIECTBOBAHHIO HHBECTHUIIMOHHBIX PHCKOB.
YpoBeHb Wnadnamnusa BauseT Ha 10X0THOCTh HHBeCcTHLIUH B | CpenHss
UHQIAIIN JonrocpodHoit mepcerektuse. OHAKO BBICOKHUI
YpOBEHb DPEHTa0CIbHOCTH MPEANPUSATHS MOXKET
KOMIICHCHPOBATH €€ BIUSIHUE.
Pesepsublii Baxueimuii ¢axrop, BIIMSIOLIUH Ha | Bricokas
HOTEHIHAI (hMHAHCUPOBaHNE MHBECTHLIMOHHEIX POEKTOB, B
WHBECTULINI HEePBYIO OYepelb ONPENeIIOmni (HHAHCOBOE
obecriedeHre HWHBECTHUIIMOHHBIX IIPOEKTOB H B
PecnyObmuke  TamkukuctaH B OCHOBHOM
dbopmupyeTcs 3a cueT ONKETHBIX CpPEICTB,
MapTHEPOB 10 PA3BUTHIO U YACTHOTO CEKTOpa.
CocrosiHne Vmenno ostomy dakropy B mociexnHue roabl | Beicokas
ABTOMOOMIIBHBIX ynensier BHUMaHue [IpaBurensctBo PecnyOimku
Jlopor Tamxukucrad. [loToMy 4TO COCTOSIHME IOpOT,
BEAYIIUX K OOJNBIIMHCTBY OOBEKTOB TYPHCTCKOM
HH(PACTPYKTYPHI, HEYIOBIETBOPHUTEIIHHOE.
CocrosiHue YpoBeHb YAOBJIETBOPEHUS OonbimHCTBA | BhIcOKas
TOCTHHHUII u | morpebHOCTEH TYpHCTOB, 0co0EeHHO
NpeIpUATHI WHOCTPAHHBIX, 3aBUCUT oT YPOBHS
oOmenura 00CITy’)KUBaHHUsl B TOCTUHHIAX M HPEINPHATHIX
00IIECTBEHHOTO TTHTAHHSI.
CocrosiHne Lempto OONBIIMHCTBA BHYTPEHHUX TypucToB | CpenmHss
neqeOHo- SBIIAIOTCSA  JIeUeOHO-03/[0POBUTEIBHBIE yCITyTH.
03/10poBHUTENBHBIX | [lo3TOMy pa3BuTHE J1€9e0HO-03T0POBUTEIBHBIX
YUpexXaeHHI YUPEXKICHUH SBISIETCS OCHOBHBIM (DaKTOpOM
pa3BUTHUSA BHYTPEHHETO TYPU3Ma.
CocrosiHue BbonpuHcTBO 00BEKTOB Typuctckoi | CpenHss
HHPPACTPYKTYphl | UHPaACTPYKTYpHI (CaHATOPUH, KYPOPTOB H T. II.)
CEIbCKOTO PacIoNIOXKEHBI B CENILCKOH MecTHOCTH. [loaTomy
TypH3Ma, pa3BUTHE  CENbCKOH  MHOPACTPYKTypHl U
TPUIOPOKHBIX MPUIOPOKHBIX 00BEKTOB OKa3bIBaET
00BEKTOB CYLIECTBEHHOE BIMAHHE Ha oOuiee pa3BUTHE
TYPHUCTCKOW HHPPACTPYKTYPBL

HcTounnk: pa3paboTka aBTOpa Ha ocHOBE [4; 5; 8]
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WNuBectuun B BaXKHYIO TYPUCTUYECKYIO
HHQPACTPYKTYpy, TaKyl0 Kak DSHEPreTHKa, BOJOCHAOKEHUE,
OTOIUJICHUE, PA3BUTHE a’POIIOPTOB U TPAHCHOPTHBIX IyTEH,
MOTYT OBITh BO3BpAIlCHbl FOCYJAapCTBY 3a CUET IUIATHI 33 UX
HCIONb30BaHKEe. VIHBECTUIIMOHHAS NTOJIUTHUKA IO PUBJICYEHHUIO
YaCTHOIO Kamurajga JJd pa3BUTUS TOCTUHUIL], CIIOPTUBHO-
TYPUCTUYECKUX KOMIUIEKCOB, MPEANpUSATHI chepbl yciyr u
JIPYruX OOBEKTOB, a TaKKe KOMMEPUYECKUX MPEAIpUITHI
3aBUCUT OT CUTYalLlUU B PETUOHAX.

Ha tepputopun PecnyOnuku Tampkukucran umeercs
MHOXECTBO TYPUCTUUYECKUX HANPABICHUM, MPUBIIEKATEIbHBIX
JUISI THBECTOPOB M MPECTABISIONIMX COOOW MOTEHIUATBHBIN
pecypc sl pa3pabOTKU M pealu3aldyd HHBECTUIIMOHHBIX
MPOEKTOB (Tabnwmma 4).

Tabimua 4. — TypucTudeckue Mmecta, NMpHUBJEKaTeJdbHbIE 51
HHBECTHULMH W PpeajM3alMi HHBECTULMOHHBIX IPOEKTOB B
TYPHUCTCKON HH(PACTPYKTYype

3oHa Hamnpasnenue Typuctnueckue 0OBEKTHI U
pa3BUTHA TypHU3Ma | UX  KilaccUpUKauus IO
WHBECTULIMOHHOM
MIPUBIIEKATENHHOCTH

1 2 3
banaxmanckas | 'opHbIi Typusm IImk Ucmomnun  ComoHHM
30Ha (7495 ™), mux Ozomm (7105
M)

Oxota lopuelii  Gapan  Mapko-
[lono, ropHBIA  KO3en
(MOpXyp)

JleyeOHo- 72 eOVWHHUIl HCTOYHHKOB
O37I0POBUTENBHEIN | Te4eOHBIX  BOJ  ABIK,
Amuyn (bubu  ®otuma
3axpo), bxenonmex,
Anpnapo, bapmop, Besnapa,
Bpaur, [lluprun, Jdapmait
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IIponoskeHue Tadanubl 4

1 2 3
Pamrrckasg 30oHa | DKoNoTrHUecKuil Ymenss Kamapo0,
TypHU3M Canrukap, Taro0a,
Kanpanak, Ixadp,
Semann,  Xouwt, Kymm
Kabyn, Kynu [llamap
JleueOHO- HctouHuku ropsiue BOJbBI
0370pOBUTENRHEIN | OOUTapM, TanapIkym,
Jokunmnucy, XoJpKaauKoH,
Byiinnax, Obucaden,
Smonkupuy, Kanaizanky
3epadmmanckas | Dxomorndecknii U | O3epa Uckannapky,
30Ha TOPHBIN TYpHU3M XadTkyn (Mapr3op), Kynu
Kaion, AnoBuIIyH,
AJBIIUHUCTCKUN
TYPUCTHYECKUI jarep
Aptyd
Amrrckas 3ona | JleueOHO- Hcrounnku ONTUHTONKAH,
o3nopoBuTenbHbINA | KoHcol, Kadrapxona,
Hctukion, Anpacman,
Yamma (Topa Mesarymn),
Cyddarar, Kapaxos,
KapaBapan, baxua, o3epo
AKCYKOH
Kynsabckas OKOJOrH4eCcKui Bognomnan Capuxocop, ropa
30Ha TypU3M UnnayxTtapoH
JleueOHo- JleueOnrie rpsa3u TanoOuw,
037I0pOBUTENBHBINA | AKCykaH, Tockana

Hcerounnk: pazpaboTka aBTopa Ha ocHoBe [1; 2; 6]

B nepeuyne TypHCTHYECKMX HOCTONPUMEYATEIHHOCTEH,
MIPUBEJICHHOM B Ta0nuiie 4, mpeICTaBICHBI TOIBKO T€, B MECTaX
pacCTIONOKEHNUST KOTOPBIX OTCYTCTBYIOT Pa3BUTBIE TYPHUCTCKO-

pEKpeanioHHbIe

OOBEKTEHI,

MOJTOMY 9TH

AOCTOIIPHUMEYATCIbHOCTH Ooiee HY)XOATCAd B pcalru3alun
HWHBCCTHUIIMOHHBIX ITPOCKTOB.
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B tpertneii riiaBe - «CoBepuieHCTBOBAHHE MeXaHM3Ma
¢puHaHCOBOrO OOecneyeHUs] MHBECTHIIHOHHBIX NPOEKTOB B
TYPUCTCKOM HHQPACTPYKTYpe» IOKa3aHbl BO3MOXXHOCTH
MCTIOJIB30BAHUS TPOSKTHOTO (PMHAHCUPOBAHUS NIPU PeaTH3alin
UHBECTULMOHHBIX  IIPOEKTOB,  HCCIENYETCd  MEXaHU3M
roCyJapCTBEHHO-YaCTHOTO MapTHEPCTBA NpU (PMHAHCUPOBAHUU
MHBECTULIMOHHBIX IPOEKTOB B TYPUCTCKON HMHQPACTPYKType,
MPEJCTAaBICHB PEKOMEHIAIMM U TPEUIOKEHUS sl BhIOOpa
HOIXOAsIEe Moaenu (UHAHCUPOBAHMS HMHBECTHIIMOHHBIX
MIPOEKTOB B TYPUCTCKYIO HH(PPACTPYKTYypYy.

IIpoekTHOE (buHaHCUpOBaHME B TYPUCTCKOHN
MHPPACTPYKTYpE MPEACTABISIET COO0H CIOKHBIN (YUHAHCOBBIN
MEXaHU3M, CBSI3aHHbII C BOBJIEYEHHEM OOJIBLIOrO KOJIMYECTBA
YYaCTHUKOB B IIPOLIECC PEATU3ALMN HHBECTULIMOHHOTO ITPOEKTA
U pa3HOOOpa3nueM HCIOJb3yeMbIX (PMHAHCOBBIX MHCTPYMEHTOB.
XOT B MHPOBOM OIIBITE CYLIECTBYET MHOXECTBO BHJOB
MHCTPYMEHTOB IPOEKTHOrO (PMHAHCUPOBAHUS, OHU JIO CUX 10D
HE TIOJB3YIOTCS TOMYJSAPHOCTbIO B YCIOBHSIX PecmyOnuku
TamxkukucraHn.  OcHOBHble  (akTOphl  HEHUCHOJIb30BaHUS
MeXaHHM3Ma MPOEKTHOTO (MHAHCHUPOBAHUS NPHU peanu3aliu
WHBECTULMOHHBIX TPOEKTOB B  ycioBusx PecnyOnuku
TamKUKHUCTaH PEACTABICHBI B TAOIHIIE .

BaxHolt 0COOEHHOCTBIO MPOEKTHOTIO (pUHAHCHPOBAHUS,
orpaHMuuBarollell  ero  npumeHeHune B PecmyOmuke
TamkukucTaH, SBISAIOTCS BbICOKME TpeOOBaHUS K YPOBHIO
3HAaHUW M ONbITAa COTPYAHUKOB, YPOBHIO INpodeccroHalIn3Ma
cnenuanucToB. Ecnu B cilydae ¢ TpaJAULMOHHBIMU KpEAUTAMU
CHeIHaTUCThl 0aHKa MPUIAIOT 3HAUYEHUE U3YUEHUIO KPEIUTHON
HCTOPUU 3aeMILIMKa M OICHKE ero (PMHAHCOBOTO IOJIOKEHUS,
BKJIIOYasi CTOMMOCTH 3aJlOTOBOr0 OO€CledYeHHs, TO IMpH
oopMieHUH TNPOEKTHOro (UHAHCUPOBAHHUS OHHU OOJbIIE
BHUMAaHUS yAEISAIOT AHAIN3Y MTPOEKTA.
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Tabdauma 5. — OcHoBHbIe (PAKTOPHI HEHCINOJb30BAHUSA

NPOEKTHOI0 (punancupoBaHus B Pecny0inke
TamKukucTaH
dakrop Wntepnperanus paxTopa
OTtcyTcTBUE OTcyTcTBHE ~ TPAaKTOBKH  ITOHATHS
3aKOHOAATEIBHBIX U | IPOSKTHOTO ¢uHAaHCHpOBaHHI B
HOPMAaTHBHBIX aKTOB 3aKOHOAATEIBCTBE. OrcyTcTBHE

aJIeKBaTHOIO IIPAaBOBOTO MEXaHU3Ma
PETyJIMpOBaHUS IpoLecca pas3ieseHUs
PHCKOB HMHBECTHIHOHHBIX IPOEKTOB,

TYpPHCTCKON MH(PACTPYKTYphI

HENPENOCTaBICHUE rapaHTui
y4acTHHKaM MIPOEKTHOTO
(rHAHCUPOBAHUSL. OtcyTcTBHE
HEOOXOJUMBIX TPABOBBIX CTaHIApPTOB
odopmIcHHS KPEIUTHBIX u
KOMMEpPYECKHUX TOKYMEHTOB.
Henocrarounsrit ypoBeHb | HecBoeBpeMeHHO pa3paboTraHHas
MEHEDKMEHTa TPEeANpUATUH | mporpaMma OCYILIECTBIICHUSA

HWHBECTUIIMOHHOI'O MPOCKTAa NPUBOJUT K

B BOTIpOCax U3y4YeHUs | HEMPaBUIBHBIM IEHCTBHUAM U MIPUHATHIO
TYPUCTCKHUX peCcypcoB, | HEMpPaBUIBHBIX permeHui Ha
HCCIICIOBAHMS U YTpPaBJIEHUS | MHBECTHIIMOHHOM CTaJuU peann3aluu
HMHBECTUIUOHHBIMU MIPOEKTAa.

IPOEKTaMHU

OtcyTcrBus kpenutHbeIX | Kommepueckne ©Oanku PecnyOmuku
pecypcoB ans ponarocpouHoro | TamkukucTan B OCHOBHOM
MHBECTUPOBAaHUS Yy | OPHEHTHPOBaHBl Ha KpPaTKOCPOYHOE
KOMMepYecKnX OaHKOB ¢uHAHCHpOBaHUE c BBICOKUMH

MIPOLIEHTHBIMY cTaBKaMH. OHH HE MOTYT
MpeyIarath JIOITOCPOYHBIE KPEIAHTHI
JUTS. MTHBECTUITMOHHBIX IPOEKTOB.

OrtcyTtcTBUE
npodeccuoHaTLHBIX
Y4aCTHHKOB MIPOEKTHOTO
(bUHAHCHPOBAHUS

IIpensarcTByer HCTIOJIHEHUIO
JIOTOBOPHBIX ~ COIVIALIEHUM, KOTOpBIE
MOTYT BBI3BaTh CEPbE3HBIC MTPOOIEMEI B
BOIIPOCAX B3aUMOJEHUCTBUS YYaCTHUKOB
MIPOEKTHOTO (PMHAHCHPOBAHUSI.

Hcrounnk: pazpaboTka aBTOpa
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Hcnonb3oBanue MeXaHHU3Ma IPOEKTHOIO
(buHAHCHPOBAHUS IPU peaTU3alli HHBECTUIIMOHHBIX IIPOEKTOB
B cepe TypucTHUeCKOM HMHPPACTPYKTypbl oOecrednBaeT
3pGEeKTUBHBIE CBA3M W COTPYJHHYECTBO TYPUCTHUECKOU
oTpaciu ¢ (PMHAHCOBO-OAHKOBCKMM CEKTOPOM 3KOHOMMKH.
CoTpyaHHUYECTBO TypU3Ma, KaK OJHOM M3 MPUOPUTETHBIX
oTpaciedl  HalMOHAJbHOW SKOHOMHMKHM, C  (DUHAHCOBO-
0aHKOBCKOM c(epoll MOBBIMIAET KOHKYPEHTOCHOCOOHOCTH
IpeanpUsTHI TYpPUCTUYECKOMH UHPPACTPYKTYPbI U
TypUCTHUYECKMX KoMOanuid. OT 3TOr0 3aBUCHT YpPOBEHb
pa3sBUTHS ~ TYPUCTCKOM  MHQPACTPYKTypbl, (UHAHCOBAS
JESTeIbHOCTh XO3SUCTBYIOIMX CYOBEKTOB, HCIOIb3YIONINX
OOBEKTBl ~ TYpPUCTCKOW  HMH(PACTPYKTYpbl,  IpPHUMEHEHHE
MEXaHU3MOB MPOEKTHOTO (PMHAHCHPOBAHUS TPH pPEATH3ALUN
UHBECTULMOHHBIX ~ IPOEKTOB B  cdepe  TypHUCTCKOM
UHPPACTPYKTYPHI.

B nmensx coBepIIEHCTBOBAHUS CPEACTB IPOEKTHOTO
(UHAHCUPOBaHMS B PaMKax CTPATETWH Pa3BUTHUSI TYPUCTCKOU
uHppacTpykTypsl B Pecnybnmuke Tamkukucran crienyer
pa3paboTaTh KOMIUIEKC Mep, KOTOpble OyAyT CriocOOCTBOBATH
YCTOMUMBOMY Pa3BUTHIO MPEINPUATUS U OOBEKTOB TYPUCTCKON
nHOPACTPyKTYphl. K TakuM MeponpHsTHSM OTHOCSATCS MEpHI
IIpaBurensctBa PecnyOauku TaKUKUCTaH MO TOJJIEPIKKE
peanu3alii  MEXaHW3Ma MPOEKTHOrO  (hYMHAHCHPOBAHMUS,
BKJIIOYAss ~ COBEPILIEHCTBOBAHME  3aKOHOJATEIbHONW  Oa3sbl.
KoHeuHo, Ha CerogHAIIHMN AE€Hb IPHUHATO MHOIO MEp IO
COBEPIICHCTBOBAHUIO CUCTEMBI, OJIHAKO BCE €IIE CYIIECTBYIOT
MPETISATCTBYSI, 3aTPYIHSIONIME HCIIONB30BAaHUE MEXaHHW3Ma
MPOEKTHOTO (PMHAHCUPOBAHUSI.

B3auMoBBIrOJTHOE  COTPYJHHYECTBO TOCyAapcTBa C
MPEJCTaBUTENIIMA YacTHOTO OM3Heca CrHocoOHO oOecredYuTh
BBICOKME W CTAOWJIBHBIE TEMITBI SKOHOMHYECKOTO Pa3BUTHS
CTpaHbl M pPEruoHOB. IIpM 3TOM OAHMM M3 HHCTPYMEHTOB,
JTOCTYITHBIX TOCYIAapCTBY, SBISIETCS TOCYAApCTBEHHO-YACTHOE
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naptaepctBo (I'YII), ¢ momompi0 KOTOPOro mpeanoiaraercs
pacmpeHre  00beMOB  (DMHAHCHPOBAHUS  peaU3allH
MHBECTUIIMOHHBIX MTPOEKTOB B TYPUCTCKOM HHMPACTPYKTYpeE.

ITocpencrBom ucnosb3oBanus mexanusma ['HII B crpane
npouHaHCUPOBAHO OOJBIIOE KOJIUYECTBO HMHBECTULIMOHHBIX
IIPOEKTOB B HANPABIEHUM CTPOMUTEILCTBA JAOPOT, CIIOPTUBHBIX
KOMIUIEKCOB U JPYT'HX COIMAIBHBIX O0BEKTOB, OJHAKO cdepa
€ro HCHOJb30BAaHUS IIHUPE, YEM COLHUAIbHBIE IIPOEKTHI,
HalpuMep, €ro TakKKe MOYKHO HCIIOJIb30BaTh Ha JIPYTUx
O00BEKTaX TYPUCTCKOW WHQPPACTPYKTYpHl, HalpuUMep Ha
canatopusx. C ucnons3zoBanueM ['YIl peann3oBaHo Bcero aBa
MHBECTULIMOHHBIX IIpOEeKTa B cdepe TYPUCTCKOMN
unppactpyktypel: [UIT Ne5 «CtpoutenbcTBo akBamapka H
pa3BiekarenbHOro komiuiekca B ropoae I'ymucron» u [T Ne§
«PekoHCTpyKIMs  CHOPTUBHOrO  Komruiekca — «J/lxaBoHU»
pkamoaTta Topomgka Mexpobon J[xab6op PacymoBckoro
paiiona». Cnenyer cka3aTb, 4YTO C Hayaja Ipolecca
ucnosbp3oBaHus mexaHusma ['UIl B cTpaHe ObUIO yCHEUIHO
pEeaIn30BaHO HECKOJIBKO MHBECTUIIMOHHBIX ITPOEKTOB B paMKax
cornamenuit o ['UIT (tabnuma 6).

B wmenom corpyaHHuecTBO rocyaapcrBa M Ou3Heca B
dbopme I'UIIT moxer ctaTh OAHUM U3 HauOOJIEe MEPCIIEKTUBHBIX
HanpaBlICHUN pa3BUTHS TYPUCTUUECKOM HHPPACTPYKTYphl B
COBPEMEHHBIX  YCIIOBHUSIX. Peciy6nuke — Tamxukucran
HeoO0Xo/MMa KOMIUJIEKCHAass U cOajJaHCHpOBaHHas CHUCTeMa
COLIMAJIbHO-9)KOHOMUYECKHUX, MPABOBBIX U aIMUHUCTPATUBHBIX
MeEp, HalpaBJIEHHBIX Ha CO3/laHUE YCJIOBHM JJsi Pa3BUTHSA
KaueCTBEHHO HOBOTO YPOBHS TOTEHIHaNa TYpPUCTCKOM
MHPACTPYKTYpHI U o0ecredeHus: HOpMUpPOBAHHS YCTOHUMBBIX
KOHKYPEHTHBIX TPEUMYIIECTB CTPAHBI.
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Tab6umua 6. — Peanuzosannbie npoexkTnl I'UIl

HasBanue npoekra YacrHblii Hara Ilepro | Cymma
MapTHEP 3akiroue | A MPOEKT
HUHT ICHCTB | 4
cormame | *?
st ;IpOCKT
1. PekoHCTpyKIHs u | 000 22.09.20 | 10mer | 8 muH.
YHpaBJICHUC ACTCKUM canoM | «Boitgyewak» | 16 COMOH
Nel133 B r. lymante "
2. CrpowutenscTBO guHHMK | Kurtaickas 22.12.20 | 8 ner 22,8
aekTponepenaaun go CO3 | KOMIaHuUs 16 MUTH.
«JlaHrapa» «Shanxi .Coal JIOJLT.
Coorproation» CIIIA
3.  Cosmanme uentpa | OO0 16.08.20 | 15mer | 20 mum.
npodunaktuku U 60psobl | «Tomkukuuo | 17 COMOHH
C BUPYCHBIMHU T€IIATUTAMH | BaITHsD»
4. Cucrema snextponHoit | OO0 27.02.20 | 5 mer 23,1
omIaThl mpoe3na U ee | «ABecTo 18 MJTH.
KOHTPOJIb Ha | ['ypyx» COMOH
MIACCAKUPCKOM u
aBTOMOOMIIEHOM
TpaHCIIOPTE ropojaa
Aymante
5. O6ecnieuenue nutbeBoit | OO0 «bwion | 13.01.20 | 35ner | 1,78
BOJOM Hacenenus | —2017» 20 MUIH.
CeJIECKOTO JoKaMoara COMOH
Hcducop Bob6oxon u
l"adypoBckoro paiiona
6. Yupaenenue tBepasiMu | OOO «bwion | 30.12.20 | 20 mer | 13,7
KOMMYHQJIBHBIMHU —2017» 20 MJTH.
oTxoJlamMu ropoja bycton COMOH
u
7. Cozmanme Ilentpa | OOO 08.12.20 | 10ner | 4,5
MEPBUYHOTO  CKpuHUHTA | «Tamxucu 21 MJTH.
CHOUPCKOU SI3BBI MYOCHp» COMOH
u

Hcrounuk: pa3padborka aBTopa Ha ocHoBe [10]

Ha nam B3msa, ucnons3oBanue [UIl B Typuctckoin
MHQPACTPYKTYype MOKET AaTh MOJOXKHUTEIbHBIE PE3yJIbTAThI
JUIIL B TOTJA, KOTJa BCE YYAaCTHHUKH €ro mporecca OyayT
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JeiCTBOBaTh B OMNOpPE Ha MPUHIUIE OOIIHOCTH HMHTEPECOB
cropoH. [loaTomy B npouecce 3anycka mexanuzma ['UII ouenp
BA)KHO HAWTH MO3UIMU B3aUMOIIOHUMAHHUS MEXKIY BCEMH €ro
y4aCTHUKaMHU.

Hamu Obuto ompeneneHo, yTo B HAcTosIee BpeMs B
PecnyOnuke TaKMKUCTaH MOXHO BBIJCIUTh HECKOJIBKO
MEePCIEKTUBHBIX HarpasieHul pa3sutus Gopm ['UIl, koTopsie
MIO3BOJISIT IIPUBJIEYb YAaCTHBI KalMuTal B IPUOPUTETHBIE
OTpaciau HallMOHAIbHOM 3KOHOMHKH U PEATN30BaTh COLUAIBHO
3HAYUMBIE IPOEKTHI, B TOM YHUCJIE B cpepe TypUCTUUYECKOU
uHbpacTpyKTypsl (Tabnuna 7).

JUia  peanuzauuy OpoOrpaMM  pas3BUTHS  TYPHUCTCKOM
UHQPACTPYKTYphl MOCPEACTBOM HCIOIB30BaHUS MeXaHHU3Ma
['YIl B mepByro ouepenb HEOOXOAUMO CO3/IaTh ACCOILMAIINH,
CeTH MPEIIPUITUN TYPUCTCKON HHAPACTPYKTYPHI U TYPUCTCKO-
WHPOPMAIIMOHHBIE EHTPBI, MLEIbI0 KOTOPBIX  SIBISETCS
pa3BUTHE Typu3Ma B CTpaHE€ Kak CpeACTBAa MOAJEPKKHU
OXpaHSEMbIX TMPUPOJHBIX, HCTOPUUECKUX U KYJIbTYpPHBIX
00BeKTOB. J{OMKHBI OBITH CO3/IaHbI CTIealbHas 0a3a JaHHbBIX,
nH(pOpMallMOHHAsT CHCTeMa IO MPUPOJHBIM, HCTOPUKO-
KyJIbTYPHBIM  OOBEKTaM, pa3pabdoTaHbl  TypUCTHYECKHE
MapuIpyThl, IPEICTABIEH U PACIPOCTPAHEH OIBIT pean3aliu
YCIEIIHBIX MHBECTULUOHHBIX IIPOEKTOB B  TYPUCTCKOU
nH(ppacTpyKType.

B nuccepramuu mpeamnpuHsATa MONBITKA 00CYAWUTH
YCIOBUS M HMEIOLIMECS  BO3MOXHOCTH  COBMECTHOTO
UCIOJIb30BaHNUS  METOJOB M BHEIIHUX  HMCTOYHHUKOB
¢uHaHCUpOBaHUS, B TOM UHCIE B paMKax MeXaHU3Ma
IIPOEKTHOTO (buHAHCUPOBaHHUA, u pa3paboTarthb
COOTBETCTBYIOIIME PEKOMEHIAIMM MO BBIOOPY MOIXOASIIEH
Mozenu (UHAHCUPOBAHUS WHBECTUIIMOHHBIX TPOEKTOB B
TYPUCTCKON UHPPACTPYKTYpE.
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Tabauna 7. — Hanpasienusi pazputusi I'UIl u HegocTaTKu B €ro

ean3anuu

Hamnpasnenus pazsutus 411

Henocratku B peanuzaunu ['UI1

3aMelleHue MMIOpPTa TOBAPOB U
ycIyr B BaXHBIX  cdepax
NPOM3BOJICTBA M  OOCITY>KUBaHUS
OTEUECTBEHHOW  MPOAYKIHUEH U
ycmyramu  (Oonpmioll  WHTepec
HACEJICHHS CTPaHbl U MHOCTPAHHBIX
rpakaaH K OTEYECTBEHHBIM
o0beKTaM TypPHCTHYECKOM

UH(PACTPYKTYPHI).

VYcnoBusi 1 MeXaHU3MBI CO3JIaHUS
Iyl B coepe Typmsma u
TYPUCTHYECKOW HH(QPACTPYKTYPHI
HE OIIPeJIeIICHBI.

CTpOUTENhCTBO HOBBIX OOBEKTOB
OT/IbIXA, 030JI0pOBJICHUS,
pa3BlieueHUH U CIOPTa, OCOOCHHO
TOPHBIX BHJIOB CIIOPTA.

[MpuHuMIB GyHKIMOHUPOBAHUS U
pasButust ['UII B chepe Typusma u
TYPUCTHYECKOW HH(PPACTPYKTYPHI
He pa3paboTaHsbl.

MH(PACTPYKTYPHI B COOTBETCTBHH C
MHPOBBIMH CTaHAAPTaAMH.

PexkoncTpykuusas u  ocHameHue | Hepa3BUTOCTh OpraHM3allMOHHBIX
CYLIECTBYIOILEN TYPUCTCKO- | CTPYKTYp yIpaBJICHUS,
pa3BJIeKaTENbHOM KOOPIUHUPYIOLINX IIPOLIECCHI
MH(PACTPYKTYPHI, TOCTHHHL, | B3aUMOACHCTBUS Y4aCTHHKOB
CHOPTHUBHBIX KOMIUIEKCOB M APYTUX | NapTHEPCTBA.

00BEKTOB TypUCTHYECKON

Co3manme  oOpasoBatenmpHOW ® | He paspaboraH 3KOHOMHYECKHH
Hay4YHOH CHCTEMBI, IIOATOTOBKA | MEXaHW3M  PETYJIHPOBaHUSA WU
KaJpoB Ui TypUCTHYECKON | yJacTusi  OOIIECTBEHHOCTH B
oTpaciu u TyPUCTHYECKON | MPOEKTax pa3BUTHA
HHQPACTPYKTYPHI. TYPUCTHYECKOW HHPPACTPYKTYPHI
Ha ocHoBe T'UII.
ITonumanune HeoOxomumocTu | OpraHu3aioHHBIC OCHOBBI
pa3BUTHA HMHIYCTPUM Typu3Ma | | WHGOPMAINOHHOU MO PIKKA
pa3BieUYeHHI OpraHaMy | NPUHSITHUS yIpaBICHYECKUX
3aKOHOJATENbHOM n | pemenuit B chepe I'UIl He
UCIIOJIHUTENIBHOM ~ BJIaCTM  BCEX | pa3paboTaHBbI.
YpOBHEH.

HcTouyHuK: pa3zpaboTka aBTOpa

Ha mam B3rjsd, CaMbIM HaACXKHBIM, CTaOMILHBIM u,
HO)KaHYﬁ, CaMbIM JACHICBBIM HMCTOYHHUKOM (I)I/IHaHCI/IpOBaHI/ISI
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OOHOBJIEHUS nu OCHAIICHUA IpCaIIpusaTUs SABJIAIOTCA
HAKOIIJICHHBIC CYMMbI aMOpPTHU3alluu. ME1 Takxke cqyuTacM, 4To
OJJHUM H3 JIy4YIIUX H Hauboee NEPCIICKTUBHBIX croco0oB

HCIIOJIb30BaHUS KOMOMHHPOBAHHBIX HUCTOYHHUKOB
(GbuHaHCUPOBAaHMS MHBECTULMOHHBIX MPOEKTOB B TYPUCTCKOU
UHPPACTPYKTYpE SIBJISIETCS MEXaHU3M IIPOEKTHOTO

¢unancupoBanus. [loaToMy MBI peKOMEHAyeM €ro B
PecnyObnuke  Ta/KUKUCTaH  JUIi  WCHOJB30BAaHUS  pHU
(bMHAHCUPOBAHUU WHBECTUIIMOHHBIX MPOEKTOB B TYPHUCTCKOM
UHPPACTPYKTYpE.
BbIBO/IbI U PEKOMEHJAIINU
OcHogHble nHayuHbie pe3yibmamyl OUCcepmayuu

HccnenoBanue  mo3Bomiio  pazpaboTarh  HEKOTOpBIE
TEOPETUYECKUE TIONIOKEHHS, PEKOMEHIAIMM ¥ TPAKTHYECKHEe
NPE/VIOKEHUS 110 PAa3BUTHIO TEOPHH, METOJONIOTHU W TPAKTHKU
(hMHAHCOBOTO 00SCTICUCHUSI PeaT3ali MTHBECTULIOHHBIX TIPOSKTOB
B Typuctckoi uHppactpykType. K Hambonee BaKHBIM BBIBOZAM,
CIICTIAHHBIM TT0 PE3YJIbTaTaM UCCIIEIOBAHMS, OTHOCSITCS:

1.  VIHBeCTHMLIMOHHBII  TNPOEKT  MpEACTABIAET  COOOM
COBOKYITHOCTb HETPEPHIBHBIX M TOCIIEOBATEILHBIX MEPOTIPHUSTHI,
KOTOpbIe TPUMEHSIOTCS JUIA  JOCTIDKEHMsS KOHKPETHOM —LIen
(MHAHCHPOBAHKS B TEYCHHE OIPAHMYCHHOTO BPEMEHH M B PaMKax
3apaHee orpe/ieNieHHoro Oropkera. B 3aBucumoctr oT ocobeHHOCTEl
WHBECTUIIMOHHON JEATEIFHOCTH T0J (PMHAHCOBBIM O00ECTICUYCHHEM
WHBECTHIIMOHHOM  JESTENbHOCTH ~ CNEAyeT IOHMMaTh IIpOLeCcC
MIPUBIICYEHHs, cOOpa W IEJIEBOrO HCMOIB30BaHMS (DHHAHCOBBIX
PECYpCcOB B HMHBECTUIIMOHHOW JICATEIBHOCTH SKOHOMHYECKUMU
cyonekTamu. B kauecTBe MeTo/ia ()MHAHCHPOBAHMS YCTAHABIIMBACTCS
KOMIUIEKC MEpONpUSITMH MO BBIOOPY COCTaBa M CTPYKTYpbI
WCTOYHWKOB (DMHAHCHPOBAHWSI HMHBECTUIIIOHHBIX TPOEKTOB U
TIOKa3aTeNiell JIBIKEHMS JIeHeKHBIX cpenctB. [lpomecc BbiOOpa
KOHKPETHBIX ~HWICTOYHMKOB  (DMHAHCHPOBAHWS WHBECTHIMOHHBIX
MIPOEKTOB OCYILIECTBIISIETCS] HA OCHOBE BHIOPAHHOM CUCTEMBI U CXEMBI
(UHAHCUPOBAHUS C YYETOM OCOOEHHOCTEN WHBECTHIIMOHHOIO
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MPOEKTA U JICATEITHHOCTH MPEAPHUSTHSL, THUIIMKPYFOIIETo MpoeKT [1-
A; 11-A; 12-A].

2. Metozp! 1 ¢hopMbl (PUHAHCUPOBAHUSI TIPEACTABIISFOT COOOM
CIIOCOOBI MPHBIICYEHUS] MHBECTHLIMOHHBIX pecypcoB. VcTouHnkamMu
(UHAHCHPOBAHMS  SIBILIOTCSL  TOJIBKO  JICHE)KHBIE — CPEJICTBA,
NpUBIICYCHHbIC 11 WHBeCTHpoBaHMs. OmNpeneneHHbli  MeTo.
(MHAHCHPOBAHNS MHBECTUIIMOHHBIX IPOSKTOB MOYKET MPOSIBIISITHCS B
pasaeix ¢opmax. [lpu 3TOM (OpMBI, OMpeneneHHble B pamMKax
KOHKPETHOTO MeTola (DMHAHCHPOBAaHWsS, COYETAIOTCS C X
HKOHOMHYECKOHN CYIITHOCTBIO, YTO MO3BOJISIET OTHECTH MX MMEHHO K
3TOMy MeTOAy (PMHAHCHUPOBAHUS WHBECTUIIMOHHBIX IPOCKTOB.
Kaxrp1ii u3 crioco60B (puHAHCHPOBaHYSI MHBECTHIIMOHHBIX TIPOSKTOB
MMEET CBOM IPEHUMYIIIECTBA M HEJIOCTATKH, a MX BBIOOP OCHOBaH HA
CPaBHEHUH Pa3IMYHBIX cXeM U (opM (ruHaHCUpoBaHUs [2-A; 9-A;
10-A].

3. CTpyKTypa ICTOYHHKOB (DMIHAHCHUPOBAHFST HHBECTHIIIOHHBIX
MPOCKTOB B TYPUCTCKON MH(PACTPYKType 3aBUCUT OT OCOOCHHOCTEH
(bMHAHCOBBIX OTHOILICHUM, CBSI3aHHBIX CO CEpoi IesTeILHOCTH
NPEANPUSTHSL. S heKTHBHOCTH CHCTEMBI yHpaBJIeHHS
(MHAHCHPOBAHWEM WHBECTHIIMOHHBIX TIPOSKTOB B  TYPHCTCKOM
MH(PPACTPYKTYpe MOXKHO TIOBBICUTH 33 CYET HCIOJB30BaHUS
MEXaHI3MOB ~ TOCYIaPCTBEHHOM  TOIIEPKKH  TYPHCTHUYECKUX
TPOrpPaMM, JILTOTHOTO KpEeIMTOBaHMs CyOBEKTOB
TPEANPUHAMATEITBECTBA, CONCHCTBHS TIPHUBIICYCHHIO CPEICTB MEJTKUX
BKJIQ/TYMKOB B KPEJIMTHBIE OPraHU3alliK. Y CIIeX PasBUTHSI TypH3Ma U
ero MHQPACTPYKTYphl TaKKe HAMpsMYyI0 3aBUCHUT OT YPOBHS
TOCYIapCTBEHHOM nomiepkku [1-A; 7-A; 8-Al.

4. JInst yKpeIwIeHUs] TEXHUYECKOTO TMOTEHIUAIa TyPUCTCKON
MH(PACTPYKTYpbl HEOOXOAMMBI CIIEIMATBHBIE TOCYIAPCTBEHHbIC
WHBECTHIIMOHHBIC TPOrPAMMbI M aKTUBHAS JIESTEIHHOCTh YACTHBIX
npeanpuHMMareneid u  uHBecTopoB. llpu crabunbHOW pabore
OOBEKTOB  TYPUCTCKOW  MH(PACTpyKTypbl U OJaronpHsTHOM
MHBECTULIOHHOM KJIMMAaTe TEpPCIeKTHBA Pa3BUTHS TYPHCTHYECKON
OTpaciii MOXET CTaTh ABIKYIICH CWIOW POCTa SKOHOMHYECKHUX
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nokazaresyiel crpasbl. [[71s1 3aBOeBaHMSI 3aMETHOTO TOJIOKEHUSI Ha
PBIHKE TYpPUCTUYECKUX YCITYT HEOOXOIMMO, TIPEXKIE BCEro, CO3aTh
OJaronpusTHHIE YCIOBHS JUISL TIPEIOCTABICHUSI COBPEMEHHBIX
KOHKYPEHTOCIIOCOOHBIX YCIIYI HMHOCTPAaHHBIM W OTEYECTBEHHBIM
TypuctaM B cdepax O370pOBJIEHUS, pa3BICYEHUH, CIOpTa,
aTbIMHKU3MA U TTyTerecTBus [4-A; 5-A; 14-A].

5. VYcroilumBoe  pa3BUTHE  TYPUCTUYECKOM  OTpaciv
HEBO3MOXKHO 0€3 pellieHus mpodiieM TYPUCTCKOM MH(pacTpyKTyphl,
OCHOBHBIMH TIPM3HAKAMU KOTOPBIX SIBJISETCS 3HAYUTEIBHBIA HM3HOC
CYLIECTBYIOIIEH — MaTepUaIbHO-TEXHUYECKOH  0a3bl  OCHOBHBIX
UHDPaCcTPYKTYypHBIX 00BeKTOB. Bce 910 TpeOyer Oombimx
(DMHAHCOBBIX PECYpCcOB, B TOM 4HWCJIC (DHMHAHCOBOHM IMOIICPKKU
WHBECTUIIMOHHBIX ~ TPOEKTOB.  VccriemoBarenn — HampaBlieHHs
(rHAHCOBOTO 0OECIIeUEeHNSI HHBECTUIIMOHHBIX TIPOSKTOB HE Y/ICIISIOT
JIOJDKHOTO BHHMAHHS BOMPOCY W3YyuYeHHs M aHam3a (HakTopoB,
BIMSIIONMX HAa  Pa3BUTHE  WMCTOYHMKOB  (DMHAHCHPOBAHMS
MHBECTUIIMOHHBIX TIPOEKTOB B TYPUCTCKOW HH(PACTPYKTypE, UTO
VCIOXKHAET — TIPOLIECC ~ PEryJSIPHOTO  COTPYIHMYECTBA  BCEX
3aMHTEPECOBAHHBIX B peaM3allisl HMHBECTHIMOHHBIX TPOEKTOB B
TYPUCTCKOM HH(PPACTPYKType CTOpPOH. B pesynbrare cHimkaercs
NIPUBIICYEHUE CPEJICTB MHBECTOPOB K OOBEKTaM  TYpPHCTCKOM
WHQPPACTPYKTYpPBI, YTO CHEPKUBACT PA3BUTHE TPHUOPHTETHBIX
TYPUCTCKUX Hanpasienuii [3-A; 5-A; 10-A; 11-A].

6. Coznanue cBOOOJHBIX SKOHOMHYECKHUX 30H JUISl Pa3BUTHUS
TYPUCTCKOM  MH(PAcTpyKTypbl — sBIsieTcss  3(P(EeKTUBHBIM U
TIEPCTICKTUBHBIM HATPABJICHUEM Pa3BUTHS TIPEIIIPUHIMATEIIHCTBA B
chepe TypuzMa, TOCTENPUMMCTBA, IPHUBICYCHUS WHBECTULMH U
TaTbHEHIIEro YKPEIUIeH s SKOHOMUYECKOTO TIOTEHINATIA, TyprU3Ma U
37paBoOXpaHeHus. VImeronmecss M BO3MOXHBIE TYPUCTHYECKHE
Ppecypchl, KOTOpbIE eCTh MPAKTUYECKH BO BCEX perroHax PecrryOommkm
Ta/pkuKuCTaH, MOTYT TPUBJIEYh BHUMAHHME YaCTHBIX HHBECTOPOB.
BorbIias yacTh TakMX pecypcoB pacrtoyiiokKeHa B TOPHBIX pardoHax
CTpaHbl, B CEJILCKOM MECTHOCTU. B 1ENX JanbHENILErO yiIydIleHs
CUTYallX M COZICICTBHS Pa3BUTHIO TYPUCTUYECKON OTPACIH CUUTAEM
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HEOOXOIMMBIM ~ COBEpLICHCTBOBAaHHE  3aKOHOJATENbCTBA B
HANpaBlICHUM PEryJMPOBAHMS OTHOLICHMHA B JpYrux cdepax,
CBSI3aHHBIX C Typr3MoM [4-A; 5-A; 10-A; 15-A].

7.  VIHBECTMLIMOHHBIE  IIPOEKTBI B  TYPHUCTCKOH
UHOPACTPYKTYpe OTIMYAIOTCS OT MHBECTHLIMOHHBIX NPOEKTOB,
peanu3yeMblX B JApYyrux cdepax NpPOU3BOJICTBA U YCIYT.
Crnenuduka TypUCTUYECKUX HHQPPACTPYKTYPHBIX IPOEKTOB
BBIPAXKAETCSI, MPEXKJIE BCETO, B UX CIOKHOCTH, 3a4acTyIO 3TO
KpynHble NpOEKThl. I103TOMYy 4YMCIO MX YYaCTHHKOB TaKXKe
BEJIMKO. B yacTu npoexkTHOro puHaHCUpOBaHMS CTPOUTEILCTBA
OOBEKTOB TYPUCTCKOH HH(PPACTPYKTYphl (PUHAHCUPYIOLIHE
O0aHKH SIBISIFOTCS HETOCPEACTBEHHBIM YYaCTHHUKOM Iporiecca
peanu3aly NPOeKTa M MOTIYT CaMOCTOATENbHO pa3paboTarhb
MHBECTULIMOHHBIH IIPOEKT WIN IPEIOCTaBUTh
po¢eCCHOHATIBHYIO KOHCYJIBTaLIUIO OpraHu3alui,
uHuLuupyromeil npoekT. OHM OIUIAYMBAIOT 3aTpaThbl Ha
peanu3aluio MPOEKTa MM CTAHOBATCS COOCTBEHHUKaMU
CTpOSIIIETOCS TMPEANPUATUS TYPUCTCKONM UHPPACTPYKTYpPHI
nyTeM OpUOOpeTeHus ero axiuil. XoTs B MHPOBOM OIIbITE
CYILIECTBYET MHOXECTBO BHJIOB HMHCTPYMEHTOB IPOEKTHOIO
(¢buHaHCUPOBaHMUS, OHM [JO CUX TIIOp HE THOJb3YITCA
MOMYJISIPHOCThIO B ycioBusix PecnyOnuku Tamkukuctas,
0CcOOEHHO TUIS MCIIOJIb30BaHUS Ipyu  peanu3anuu
MHBECTUIIMOHHBIX MPOEKTOB B TYPUCTCKOW HHQPACTPYKTYpE.
Hecmotps Ha  yKa3aHHbIE IIPEUMYLIECTBA nepexn
TpagULIMOHHBIMU dbopmamu (uHaHCUpPOBaHUS
WHBECTULIMOHHBIX TPOEKTOB, MPOEKTHOE (PMHAHCHUPOBAHHUE B
PecriyOnuke Tamkukuctan He pa3BUTO, U OAHKU HE MPOSIBIISIOT
K Hemy uHTepeca. Ha Ham B3, OCHOBHBIMU INPUYMHAMU
HEpa3BUTOCTH MeEXaHM3Ma IPOEKTHOro (PUHAHCUPOBAHUS B
CTpaHe SIBJISIOTCA:

- OTCYTCTBHE HOPMAaTHBHO-TIPaBOBOM  0a3bl  AJs
MCIOJIb30BAHUS MEXaHU3Ma IPOEKTHOTO (PMHAHCUPOBAHUS;
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- HEXBaTKa BBICOKOKBAIM(DULIMPOBAHHBIX COTPYIHUKOB,
HU3KUH YPOBEHb 3HAHMU M MPO(EeCCHOHAIN3MA CIIEHUAINCTOB
0aHKa B chepe aHanM3a HHBECTULIMOHHBIX IIPOEKTOB;

- OTCYTCTBHE JOCTaTOYHBIX pE3EPBOB OAHKOB JUIA
JOJTOCPOYHOro KpeauToBanus [3-A; 4-A; 6-A].

8. Mexanusm ['UI1 B PecriyOnuke Tamkukuctan sBisieTcs
HOBBIM SIBJICHHEM B IIPOLIECCE PEANU3ALNUNA WHBECTULMOHHBIX
MPOEKTOB B OOBEKTaX HMHQPPACTPYKTYPbl M YUPEKACHUSIX
COLIMAJILHOTO o0CITy)KUBaHMUS, HaXOJALIUXCS oz
rocynapcTBeHHbIM ynpasieHueMm. B mpouecce Il nanbonee
1es1eco00pa3HbIM  CIIOCOOOM IPHBIICYEHUS (PUHAHCHPOBAHUS
TYPUCTCKON HHQPPACTPYKTYPHI SBISETCA CO3JaHUE CBOOOIHOM
9KOHOMMYECKOM 30HBI TypH3Ma U PEKPEAl ¢ CUCTEMOM JIBIOT
JUls  uHBeCcTOpoB. FEmie oJHMM cHnocoOOM IpHUBIIEYEHUS
MHBECTULUH SBJISIETCS CO3JaHUE TYPUCTUUYECKUX KIIACTEPOB, TO
€CTh CTPOHUTEIBCTBO OOBEKTOB TYPHCTCKOW HMH(PPACTPYKTYPHI
Ha HOBBIX TEPPUTOPUAX 3a CYET YAaCTHBIX HHBECTOPOB.
l'ocynapctBo Oeper Ha ceOs OTBETCTBEHHOCTb 3a CO3JaHHE
obmeit mHPpacTpykTypbl. Ha Ham B3risn, ucnoib30BaHHE
Mexanusma ['UIl B TypucTckoil H”HPPACTPYKType MOXKET 1aTh
II0JIOKUTEIIbHBIE PE3YJIBTATHl TOJIBKO B TOM CiydYae, €Cli BCE
3aMHTEPECOBAHHbIE CTOPOHBI — TOCYAApCTBO M YacTHBII
NpeINPUHUMATENbCKUNA CEKTOp — OyAyT IeHCTBOBATh HA OCHOBE
MpUHIMIA OOUIHOCTH MHTepecoB. CeroaHsi CUTyalus TakoBa,
410 Kaxnaas cropoHa ['UIl BuauT TONBKO CBOM MHTEPECHI, HO HE
OUYEHb CTPEMHUTCS YUMUTHIBATh MHTEPECHl CBOEro napTtHepa. B
9THX YCJIOBHAX PEAIbHOE TAPTHEPCTBO FOCYAAPCTBA U YACTHOTO
CEeKTOpa HEBO3MOXHO. [103TOMy OYeHb Ba’KHO HAWTH MO3UINU
B3alMOIIOHUMAaHMsI MEXly BCEMU €T0 YYaCTHUKAMH B IIPOLIECCE
3amycka Mmexanusma [UIT [3-A; 5-A; 16-A; 17-A].

9. HccnenoBanue IIPOLIECCOB peanu3zanuu
roCy/IapCTBEHHBIX WHBECTULIMOHHBIX MPOEKTOB B PecnybOinke
TamkukucTaH TOKa3bIBaeT, 4YTO WX  (UHAHCHUPOBAHME
OCYIIECTBISIETCSI B OCHOBHOM 3a CYET IpPUBJICYEHUS
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KpPEIUTOB/TPAHTOB CTPAH-CIIOHCOPOB (JOHOPOB), MHOCTPAHHBIX
(UHAHCOBBIX OpraHu3alui, buHAHCHPOBAHUS u3
roCyJIapCTBEHHOTO Oro/pKeTa (pecnmyOJuKaHCKOTO OOKETa M
MECTHBIX OIOJKETOB) M CpPEICTB 4YacTHOro cekropa. Crout
OTMETUTh, YTO B CTpaHe YXe CTajl0 TOMYJSPHBIM
UCTOJNb30BaHNE OAHKOBCKMX KPEOUTOB U JIM3WHTA TIpU
(bMHAHCUPOBAHUU MHBECTULIMOHHBIX TPOEKTOB YKOHOMUYECKHIX
CyOBEKTOB YaCTHOTO CEKTOpA, B TOM YHCJI€ B MHBECTULIMOHHBIX
MPOEKTaX CTPOUTENIBCTBA M  PEKOHCTPYKLIUU  OOBEKTOB
TYPUCTCKOMN UHPPACTPYKTYPHI. ITpumepsl IIPOEKTOB
(bUHAHCUPOBAHUS CTPOUTENIBCTBA U PEKOHCTPYKLUUU OOBEKTOB
TYPUCTCKOH HMH(PACTPYKTYyphl C TPUBJICYCHHEM KamuTajia
YaCTHOIO CEKTOpa, KOTOpble ycremHo peanusoBansl: OO0
«Caden-lapa», OAO «Canatopuii Illoxambapu», OAO
«Canaropuit 3ympan», OAO «Canatopuii 3aiipon», OOO
«Carypn», OOO «Canruamma» u apyrue. Ha nam B3risg,
OJIHUM U3 JyYIIUX M HauOoJiee MEePCHEKTUBHBIX CHOCOOOB

HCIIOJIb30BAHUS KOMOMHHPOBAaHHBIX HMCTOYHUKOB
(uHaHCUPOBAaHMS WHBECTULHMOHHBIX MPOEKTOB B TYPUCTCKOU
UH(ppacTpyKType ABIIAETCS MEXaHU3M IIPOEKTHOTO

dunancupoBanus [1-A; 4-A; 10-A; 13-A].

Pexomenoayuu no npakmuuecKkomy ucnoib306anuI0

pe3yibmamoe

1. K ¢QunancupoBaHMIO MHBECTULIMOHHOIO IPOEKTa
MOXET OBbITh MPHUBJICYEHO MHOXECTBO HWHBECTOPOB U
KpEAUTOPOB C Pa3nuyHbIMU (Qopmamu yuyacTus. M3ydyenue u
aHaJlM3 HCTOYHUKOB (UHAHCHUPOBAHUS HMHBECTUIIMOHHOTO
IIPOEKTAa MOJXKET OKa3aTh CYIIECTBEHHOE BIUSHHE Ha €ro
CTOMMOCTb, OCYWIECTBUMOCTb M 3(PQPEKTHUBHOCTb, IO3TOMY
CclielyeT B3BELIEHHO MOIXOAUTh K OLIEHKE Pa3InYHbIX CIOCOO0B
(bMHAHCUPOBAHUS MHBECTHIIMOHHBIX MPOEKTOB.

2. HeOnaronpuaTHpli WHBECTUIIMOHHBIA KIUMaT |
3aKoHOJAaTenbHas 0a3a, He OTBEYAOIIas TPEOOBAHUAM MUPOBOM
MPAKTUKU TPOCKTHOTO YIPABIEHUS, SBISIIOTCS PEATbHBIMH
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MPUYMHAMH, TPENATCTBYIONIMMHU Tporeccy 3PheKTUBHOM
peanu3aluy MHBECTULIMOHHBIX MPOEKTOB. PeleHne CiaoxxHOMU
npoOjieMbl  CTaOMIM3aIMK ¥ IIeJICHANPABICHHOTO BBIXOJa
CTpaHbl U3 KPU3HCa CBSA3aHO C U3MEHEHHEM HHBECTHIMOHHOMN
TTOJIUTHKH u TOJTHOH peCTpyKTypHU3aluei BCETro
WHBECTULIMOHHOTO CEKTOPA.

3. B Heax YIy4ILlICHUS (MHaHCUPOBAHUS
WHBECTUIIMOHHBIX MTPOEKTOB B TYPUCTCKOW MH(MPACTPYKTYpE H
MOJIIEPHKKHI MIPUBJICUCHUS WHBECTHIINI B JAHHYIO
MPUOPUTETHYIO OTpacib B CTPAHE PEKOMEHIYETCS CO3/1aTh
creuuajgbHble  areHTCTBAa [0  Pa3BUTUIO TypusMa U
MPUBJICYCHUIO UHBECTULIMI, & TAKKE YUPEIKICHUS CIENUATIBHOU
UHQPACTPYKTYphl A Pa3BUTHS Typu3Ma U peKpealnuu. JTH
MEpbl MOTYT CO3JIaTh XOPOIIUE YCIOBHS ISl (DOPMUPOBAHHUS
3 PEeKTUBHONW MPEANPUHUMATEIBLCKOW M HHBECTUIIMOHHOMN
Cpelbl B TYPUCTCKYIO HHPPACTPYKTYPY.

4. VHBeCTUIIMM pPACCMATPUBAIOTCA KaK HEOOXOIUMBIN
JBIDKYIIMHN (PaKkToOp pa3BUTHS TypU3Ma U €ro HHPPaCTPYKTYPHI,
(hopMUPOBaHUST BXKHOTO M KOHKYPEHTOCIIOCOOHOTO CEKTOpa
HAaIIMOHAJIbHOM  DKOHOMMKH,  OTKpPBIBAIOIIETO  IIMPOKHE
BO3MOXXHOCTH JJIs1 yIOBJIETBOPEHHS MOTPEOHOCTEN HaceleHUs
CTpaHbl U1 MHOCTPAHHBIX TPAXKJAH B BBICOKMX TYPUCTHUYECKUX
ycinyrax —cpeaHero ypoBHs. PecmyOmmka Tamkukuctas,
HMMEIOIAsi BBICOKWI MOTEHIMA JJISI pa3BUTUS MHOTHX BHJIOB
Typu3Ma U B TO € BpPEMs OLECHHMBAaeMas MEXIyHapOIHBIMU
aHATUTUKAMH KaK OTHOCHUTEIBHO Oe3omacHas CTpaHa, B
OMmKaMIe rogbl MOXKET 3aHAThL JOCTOMHOE IMOJIOKEHHE Ha
MHPOBOM TYPHUCTHYECKOM MPOCTPAHCTBE.

S. PesynpTaTuBHOCTB (buHaHCUPOBAHUS
MHBECTUIIMOHHBIX MPOEKTOB B TYPUCTCKOM HHPPACTPYKType
MOJKET MOBBIIIATHCS 3a cyer rocyapCTBEHHBIX

WHBECTULIMOHHBIX CPENCTB MOANECPKKH IIPOrpaMM pa3BUTHUA
Typu3Ma M €ro MH(PacCTPYKTypbl, JHIOTHOTO KpPEAUTOBAHUS
SKOHOMHMYECKHUX CYOBEKTOB - IIOJIb30BaTeieil OOBEKTOB
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TYPUCTCKON UH(PACTPYKTYphl, 00€CIIeYeHHsI BBICOKOTO YPOBHS
UX MHBECTULIMOHHOM IPUBJIEKATEIbHOCTHU JJIsl OT€YECTBEHHBIX
Y NTHOCTPAHHBIX YaCTHBIX UHBECTOPOB, COJEHCTBUS (PrHAHCOBO-
KPEIUTHBIX OpraHu3alMii B YBEIMYEHUH COOMpPAeMOCTH
CPEICTB MEJKUX WHBECTOPOB M HaceiacHMs. Takke pa3BUTHE
(uHAHCUPOBAaHMS WHBECTULMOHHBIX MPOEKTOB B TYPUCTCKOU
UHOPACTPYKTYpe HANPAMYIO 3aBHCUT OT TOCYAAapCTBEHHON
MOAJEPKKM  TypuU3Ma  Kak  I[PUOPUTETHOHM  OTpaciu
HallMOHAJIbHOW YKOHOMHUKH.

6. B cTpaHe HEOOXOOMMO C€O3/1aTh CHEIHUATBHBIN
KpeIUTHO-(DMHAHCOBBIN UHCTUTYT, KOTOPBII CMOXET coOupaTthb
rOCYJapCTBEHHbIE M YacTHBIC (HHAHCOBBIE PECYpChl U B
JanpHeieM MOOWIM30BaTh MX A (PMHAHCHPOBAHUSA
WHBECTULMOHHBIX TPOEKTOB B TYPUCTCKYIO HH(PACTPyKTypy.
Taxxe pexomMeHayeTcs cOo31aTh accouualuyd HHBECTOPOB B
cepe Typu3ma, KOTOpbie OyIyT TOTOBUTH HPEJIOKECHHS IO
YJIy4IIEHUI0  MHBECTHLIMOHHOW  Cpeibl I Pa3BUTHS
TYPUCTUYECKUX YCIYT, ONPEIENSITh NMPUOPUTETHBIE MPOEKThI
s (UHAHCUPOBAaHMSA, a TakXe NPOBOJUTH pa3IUYHBIE
UCCIIEIOBATENbCKUE MEPOIIPUSTHSL.

7. B nmemsix COBEpLIEHCTBOBAHMS CPEICTB IMPOEKTHOIO
(UMHAaHCUPOBAaHUS B paMKax CTPAaTEerMH Pa3BUTHUS TYPUCTCKOU
uHppacTpykTypsl B Pecnybnmuke Tamkukucran criexyer
pa3paboTaTh KOMILIEKC MEp, CHOCOOCTBYIOLIUE YCTONYMBOMY
pPa3sBUTHIO  TPEaNpusATHs U OOBEKTOB  TYPHCTCKOM
uHppacTpykTyphl. K HUM OTHOCSTCS IpaBUTENbCTBEHHBIE MEPHI
M0 TOJJIEP)KKE MEXaHW3Ma IPOEKTHOTO (hMHAHCHPOBAHUS,
BKJIFOYasl COBEPILIEHCTBOBAHUE 3aKOHOIATEIILHON Oa3bl.

8. IlpuHMMas BO BHHUMAaHHUE, YTO CTPATETMYECKUMU
JOKYMEHTaMU U OTpacieBbIMU MporpaMMmaMu PecrnyOnuku
TamxukucTaH NPeIyCMOTPEHO PACHIMPEHUE HCIOJIb30BaHUs
OJTHOM WJIM HECKOJIbKHX HWHHOBALIMOHHBIX  TEXHOJIOTHH
(uHAHCUPOBAaHMUS WMHBECTHLIMOHHBIX IIPOEKTOB, TaKHUX Kak
koHneccmn wu [YII, B memax pasBUTHS TYPUCTCKOHN
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UHOPACTPYKTYpbl, TO B LEHTPE IOCTOSHHOTO BHUMAHUS
PYKOBOJCTBA OpraHOB T'OCYJIapCTBEHHON BJIACTH U MECTHOTO
CaMOYIPAaBIEHUS JOJDKHBI HAXOAUTHCS BOIPOCHI IOBBIIICHUS
KayecTBa IIOATOTOBKM WU ympasiieHHs mpoekrtamu [UII B
TypucTckoi uH@pacTpykrype. Ilpm »3TOM KadecTBO M
3GGEKTUBHOCTh  peAIM3alUU  HPOEKTOB  COTPYIHHYECTBA
rOCyJJapCTBEHHO-YaCTHOI'O CEKTOpa OyIeT 3aBUCETh HE TOJIbKO
OT  3aKOHOJATEJIbHO  YCTaHOBJICHHOIO  PAaBHOIPABHOIO
COTpyJHHYECTBAa MapTHEPOB, HO U OT OObEIUHEHHUS
MHBECTULMOHHBIX  PECYPCOB,  pa3leleHHUsl  PUCKOB U
(MHAHCOBBIX 3aTpaT Ha JOCTHXKEHUE LieIel POeKTa.

9. B spmHemHux ycnoBusix PecnyOmukn Tamxukucran
IIPUMEHMMO HCIIOJb30BaHUE KOHLIECCHOHHOW MOZEIH, IIpU
KOTOPOM IpPOEKTHas OpraHu3alysl IOJIy4aeT KOHLIECCHIO OT
rocy/lapcTBa Ha OIPEIEJICHHBIX YCIOBHUAX [UIsl pean3alyu
MHBECTULIMOHHOTO  mpoekta. [lpoekTtHas  opranuzanus,
3aBEpILUB CTPOUTENBCTBO M BBOJA B 3KCIUIyaTallUl0 OOBEKTa
TYPUCTCKON HH(QPaCTpyKTypbl, OyAeT HCHOIb30BaTh €ro J0
OKOHYAHUS JIEHCTBUSA KOHLECCMOHHOIO COIIAILIEHUs, a 3aTeM
IepeacT rocyjapCTBy.
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AHHOTATCUSA
0a nucceprarcusiu AxMaau 30XuI40H Aap MaB3yu « TabMUHOTH
MOJIMSIBUM TATOMKH JIOMXAX0U CapMOSITY30pil 1ap uH(ppacoxTopu
caiéxim»

Kamumaxom  kaquafi:  TapbMHUHOTH  MOJIMSIBUM  PaBaHAXOH
CapMoOSTy30pi, JIOMXaW CapMOSTy30pH, 3aXUpaxoW Cal€xid, HHILIOOTU
HHPPACOXTOPH CalEXH, YCYIXO0 Ba IMIAKIXOW MabIaFry30pit, MabIarry30puu
JIOMXaBi, (ha30u MyCOUIU CapMOSTY30pil, NENTHUXOAN Kap3XOH HMTHEZHOK,
qanbu capMOATY30p.

Makcagun acocud pucoad MIMA. Makcaaum TaxKHUKOT KOpKapau
4aHOaX0M Ha3apUsSBUIO METOJOJIOTH, TaXWsSU TaBCUSAXO O0apoM TaKMUIH
TAbMHUHOTU MOJIUSIBHA Ba pyman MEXaHU3MH Ma6nafry30p1/11/1 JJonxaxou
CcapMOsTy30pil Jap UHIIOOTH HH(pacoXTopu cailéxit meboIa.

Yeyaxon TaxKMKOT. [[ap TaXKUKOT yCYIXOM WIMHUM MAaHTUKH, TaXJIWIIH,
UKTHCOJUIO OMOpP#, IrpadMKii, KOPIIHHOCH, HCTUCHO, MyKOKCa Ba JUTapXo
uctrdhoa IIyIaaHI.

Haruyaxon O0agacromMana Ba HABrOHMXOM HWJIMHHM TAaXKHKOT HH
YUXaTX0pPo Jap 0ap MerMpanj: OMYy3WIIM MyKappapoTH Ha3apusBi Ba
PaBHIIXOH METOJOJOTHH TAbMHWHOTH MOJIMSIBHM JIOMXAaXOM CapMOSTy30pi;
ap3E0MU XyCyCHATXON TABMHHOTH MOJIHMSABHUH JIONXAX0H CapMOsTy30pit Aap
nH}pacoxTopn caii€xil; OmKOp KapJaHH pOXXoW Oaprapad KapaaHu
MYIIKWJIOTH PYUIIU cali€Xxid Ba HHPPACOXTOPH OH Jap pobura 60 kopOypau
MEXaHU3MXOM MYHOCHOM MaOJlaFry30pHH JIOMXaX0; TaXJIUIM OMUIXOH
pyuad Mabiarry30pHUd JIOUXAaX0H CapMOSITy30pit Ba ap3é0UN OHXO; TaXJIHII
Ba ap3é0MH MMKOHUATH KOPOYpAM MaONarry3opuu JIOUXaBél Jap TaTOUKH
JIONXAaXOU CapMOATY30pi Aap MHGPACOXTOPH cailéxit; MyKappap KapaaHH
KOpOypAM MEXaHM3MH MIApUKUHM JaBiIaT Ba Oaxmm Xycycit map
MaOJIaFTy30pHH JIOMXAXOM CapMOATY30pi; TaxJIMIM MIAKIXO Ba TapXXOoH
MabMyJH MaOJIaFTy30pHH JIOMXAaXO0H CapMosTy30pid Jap HH(pacoxTopu
caéxi.

TaBcusixo om 6a ucrudogan HaTuyaxo. MykappapoTu HazapuUsiBUH
JMCCepTaTChsl Jlap pYIIAW Hazapusi Ba METOAOJIOTHSN MaOJarry30puu
JIOMXaXOHU CcapMosry3opit jgap HWH(PacoXTopu caléxid caxMH MYyXHUM
MeTy30paHI.

Coxan wucrudonan Hatuyaxo. TaBcusIXoWm 1map OUCCEPTATCHUS
MEITHUXOAITYAa a3 YOHHOM MaKOMOTH IaBlaTHH OapoW MaOJarry30pHu
JIONXAaXxOW CapMOATY30pHA BaKOJIATAOP Ba MAabMYypPHUATH CyOBEKTXOH
nHppacoxTopHu caiiéxit nctudoaa masasa. Hykraxonm acocnn Ha3apusBit Ba
aMaJIn TaxXKUKOT Aap paBaHAW TAbJIMMHUHN 3WHAU GaKaﬂaBpI/IaT, HUXTHCOCH
«Moums» netudoia MemaBaH/.
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AHHOTAIUA
K icceprayu AXMau 30XHIKOH Ha TeMy «@HHAHCOBOE
olecrneyeHne peaau3anui HHBECTHIMOHHBIX NIPOEKTOB B TYPUCTCKOM

nHppacTpyKkType»

KmoueBble ciaoBa: (¢uHaHCOBoe OOecrieueHHE WHBECTHIIMOHHBIX
MIPOIIECCOB, WHBECTUIIMOHHBIN TIPOEKT, TYpPUCTCKHE PECypchl, OOBEKTHI
TypUCTCKOH HMH(QPACTPyKTypel, MeTombl u (opMbel (DUHAHCHPOBAHHS,
MpoeKTHOe (WHAHCHPOBAHHE, ONAaronpusATHAas HWHBECTUIIMOHHAS Cpena,
MIPEJOCTABIICHHIE JTBIOTHBIX KPEAUTOB, IPUBJICUCHUE MHBECTUITHH.

OcHoBHas eI HAY4YHOI auccepTammu. Llenbio uccenoBaHus sBISIETCs
IpopaboTKa TEOPETHYECKHMX M METONOJIOTMYECKMX — AaclieKToB, —pa3paboTka
PEKOMEH/TAIINI TI0 COBEPIICHCTBOBAHHMIO (DMHAHCOBOTO OOCCIICUCHHUS U Pa3BUTHIO
MeXaHu3Ma (PUHAHCUPOBAHKS MHBECTHIMOHHBIX MPOCKTOB B OOBEKTAX TYPUCTCKOM
MH(PACTPYKTyPBL.

Meroanl ucciienoBanusi. B vccrieoBaHUM MCHIONB30BAIHCH JIOTUUECKUH,
AHATMTAYCCKHH, 3KOHOMHKO-CTATUCTHYCCKHIA, IPaUUCCKuii, SKCIICPTHBIA METOI,
METO]I ICKITFOUCHHI, CPABHEHHUS 1 IPYTHC HAYJHBIC METOJIBL.

HoaydyeHnble pe3ysIbTATBI M HAy4Hble HOBH3HBI HCCIEIOBAHHS
BKJIIOYAIOT CJIETYIOIIHE ACHEKThI: F3YYCHHE TCOPSTHUCCKUX TOJIOXKCHIH H
METOZIOJOTHYECKAX  TIOXOJ0B  (PMHAHCOBOTO  OOECIICUCHHSI HMHBECTULIIOHHBIX
TIPOEKTOB; OIICHKA OCOOCHHOCTEH (DHMHAHCOBOTO OOECIICUCHIST MHBECTUIIFIOHHBIX
TIPOEKTOB B TYPHUCTCKOM MH(PPACTPYKTYpE; BHISBICHHE ITyTeil PEOIOISH S IPOOIIeM,
CICPKMBAIONIMX PA3BUTHE Typu3Ma W €ro HMHQPACTPYKTyphl B KOHTEKCTE
UCTIONb30BAHMS  aJICKBATHBIX MEXAHM3MOB (DMHAHCHUPOBAHKS TPOCKTOB; AHAN3
(hakTopoB pa3BuTHs (YMHAHCHPOBAHUS MHBECTUIIMOHHBIX TPOSKTOB M HX OIICHKA,
AHATM3 U OIICHKA BO3MOXKHOCTH HCIIOJIE30BAHKS TPOSKTHOTO (DMHAHCHPOBAHHS B
peaM3alMi  WHBECTUIMOHHBIX IPOSKTOB B  TYPHCTCKOW HMH(PACTPYKTYpE;
YCTaHOBJICHHE UCTIONIF30BaHI MEXaHI3Ma TOCYIaPCTBEHHO-9aCTHOTO TTAPTHEPCTBA B
(PMHAHCHPOBAHNY WHBECTULIIOHHBIX TPOCKTOB; aHAIIM3 M3BECTHBIX (JOPM U CXeM
(bMHAHCHPOBAHKST MHBECTUIIMOHHBIX IIPOSKTOB B TYPUCTCKOH HH(PPACTPYKTYpe.

PekomMeHnanmu 1o HMCIONB30BAHMIO Pe3yJabTaToOB. TeopeTnueckie
TIOJIOXKEHIISI, pa3pabOTaHHBIC B JIMCCEPTAIM, BHOCSAT BaXKHBIA BKJIANl B Pa3BUTHC
TEOPUH 1 METOIONIOTHH (PHHAHCHPOBAHHS MHBECTHIMIOHHBIX TIPOSKTOB B TYPHCTCKON
MH(pacTpyKType.

O0sacTH  MCHONIBL30BAaHUSL  Pe3yJbTAToOB.  [IpeicTaBieHHBIE B
auccepranqun peKOMEHIAAU MOT'yT 6])1'1'[) HMCIIOJIb30BaHbI T'OCYIAPCTBEHHBIMN
OpraHamy, YIIOJHOMOYCHHBIMY B (DMHAHCHPOBAHHMS MHBECTHIMOHHBIX MPOEKTOB, a
TaKKe aJIMUHUACTPAIMSMA CyOBEKTOB TypUCTCKON HH(MpacTpyKTyphl. OT/IEbHbIE e
TOJIOXKEHIST MCTIONB3YFOTCS B Y4eOHOM Mporiecce OakaiaBprara o CrelMaibHOCTH
«DUHAHCHD).
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ANNOTATION
to the dissertation of Ahmadi Zohidjon on the topic «Financial
support for the implementation of investment projects in tourism
infrastructure»

Key words: financial support for investment processes, investment
project, tourism resources, tourism infrastructure facilities, methods and
forms of financing, project financing, favorable investment environment,
provision of preferential loans, attracting investments.

The main purpose of the scientific dissertation. The aim of the
study is to develop theoretical and methodological aspects, develop
recommendations for improving financial support and developing a
mechanism for financing investment projects at tourism infrastructure
facilities.

Research methods. The study used logical, analytical, economic-
statistical, graphical, expert methods, the method of exceptions, comparisons
and other scientific methods.

The results obtained and scientific novelties of the research
include the following aspects: study of theoretical provisions and
methodological approaches to financial support of investment projects;
assessment of the features of financial support of investment projects in
tourism infrastructure; identification of ways to overcome problems that
hinder the development of tourism and its infrastructure in the context of
using adequate mechanisms for financing projects; analysis of factors in the
development of financing of investment projects and their assessment;
analysis and assessment of the possibility of using project financing in the
implementation of investment projects in tourism infrastructure;
establishment of the use of the public-private partnership mechanism in
financing investment projects; analysis of known forms and schemes for
financing investment projects in tourism infrastructure.

Recommendations for using the results. The theoretical provisions
developed in the dissertation make an important contribution to the
development of the theory and methodology of financing investment projects
in tourism infrastructure.

Areas of use of the results. The recommendations presented in the
dissertation can be used by government agencies authorized to finance
investment projects, as well as by administrations of tourism infrastructure
entities. Some of its provisions are used in the educational process of the
bachelor's degree in the specialty «Finance».
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