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(cTyaeHdYecKUii TOPOIOK, y4eOHbIH Kopyc 8)

OT3hbIB
Ha aBTOpedepaT ArccepTaloOHHON pabotel ['asneBa Myxunanta Hypuannosuia
Ha TeMmy: «TeopeTHdeckie acmexTEl (OPMMpPOBAHUA JEHEKHO-KPEeIUTHON
MOTUTHKA U OCOOEHHOCTH ee peanu3aluii B COBPEMEHHBIX YCIOBMAX Pecny6nukn
TamKUKACTaH», TPEACTaBIIEHHYI0 Ha COUCKAHHUE yYeHO! CTEeNeHM KaHIuaara
SKOHOMUUeCKUX Hayk mo cmenuanbHocTd 08.00.01 — DKOHOMUYECKAS TEOpUs
(08.00.01.01 — O6mas 3KOHOMUYECKAT TEOPU (monuTHUecKas YKOHOMU))

Ha CcOBpeMEHHOM 3Tale COLMAIbHO-3KOHOMHUYECKOro  pasBUTHA PecnyGnuku
TaKIKUCTAH BONPOCH  IEHEKHO-KPEAUTHOM MONMTHKA M €ro  BIMAHUA Ha
SKOHOMHUYECKHUII pPOCT BXOIAT B Kpyrax akKTyallbHBIX npobiieM Teopur U TPAKTUKK
yKOHOMMUECKOM Hayku. Tarke aKTyalbHBIM OCTaeTCs npoGyieMbl, CBA3aHHBIE C
pH(IANAN, CcOCTOAHMEM OaHKOBCKOTO CeKTopa, KypcoM HallMOHAJTBHOW  BaJIIOTEI,
peryMIpoBaHWE NCHEXKHON MAacCH, HENOCTATOUHBIM  ypOBHEM KpEeIWTOBaHUS B
HAlMOHAIBLHYIO SKOHOMUKY U T.J. IlpnBrexaeT BHUMaHNME caMa MOCTaHOBKA pOOIEMBL.
outn Gonee 30 NeT IBUKEHHS] SKOHOMHIKU K PEIHOYHOMY MPE0OPa30BaHIIO MOKa3bIBAIOT,
4TO BCE elle MO-HACTOAIIEMY He yIaeTcs OLEHHTh poib (UHAHCOBOH W KpeIUTHOM
CHCTEMBI, IEHEKHOTO OBPAILEHIIs, IIeH U LEHO00Pa3oBaHA.

JleHe)XHO-KpeqUTHas  TOJMTHKA, — peannsyemasd HamuoHanbHBIM ~ OaHKOM
TaKkuKUCTaHa, NpPEKAe BCEro OpHEHTHpOBaHa Ha  IEIH aHTUMHOIAIOHHOTO
perynnpoBaHus, TO €CThb Ha TOIIEPkaHNe IONrOCPOTHOTO BHYTPEHHETO YPOBHS
crabunpHOoCTH TieH. C Apyroit CTOPOHBI, JaBleHIE BHEITHUX SKOHOMUHECKIX (hakTopoB Ha
OTEUEeCTBEHHYIO SKOHOMEKY, TPeOyIOT MHCIONB30BAHNE NOMOTHUTEIILHBIX  peCypPCOB,
cTI0coGHEIX Oobecmednts 3h(EKTUBHOE Da3BUTHE CTpaHbl. TakuM pecypcoM ABMACTCA
rocyJapcTBeHHas JEHEXHO-KPeIUTHAsA MONUTHKA, 006 amaronas JOCTaTOUYHEIM PE3EPBOM,
CIIOCOGHBIM 00eCIIedNTh BEIXO SKOHOMUKM Ha HOBBIE TPACKTOPUU POCTA.

Bcé BBIECKa3aHHOE, 0e3yCJIOBHO, MOATBEPXKAACT aKTyalbHOCTB TEMBI HAydHO-
JCCTIe0BATENbCKON paboThl. JUccepTaHT BHIOMPAET T MCCIENOBaHUA OMUH U3 CaMbIX
OCHOBOMOJArAIONIMX MEXAHN3MOB B CUCTEME SKOHOMUYECKMX OTHOIICHUH.

AKTyabHBIMY SIBIFOTCA, KaK TEOPETUYECKUE HCCIENOBAHMA B JaHHOU obmacTy,
HalpaBjieHHble Ha 3(Q(EKTUBHYIO peaTU3alllio IEHEKHO-KPEIUTHON TOJUTUKU, TaK U
aTpobalus MOTydeHHBIX pe3yNbTaToB Ha MPAKTHKE.

AHanm3 cofepikanus aBTopedepara MO3BOIACT YTBEPKIATH, YTO TUCCEPTALUOHHOE
nccienonanue [azueBa ML.H. gBseTcs caMOCTOATEIBHO BEITIONIHEHHOM Hay4JHOU paboTOH.



OCHOBHBIMM MOMEHTaMH, XapaKTepH3YIOUMMH 3aciyry AMCCEpPTaHTa, MOXKHO
OTMETHUT CIIETYIOIINE:

1. JTuccepTaHTOM KOPPEKTHO MOCTaBJIeHa Iellb, ONPENEIICHEI 3aladi NCCICIOBAHNA
M ee [OOCTIDKEHHMs, BBIOpaHBI OOBEKT U MPEIAMET HUCCICAOBaHUA. Pewenue
OCTABJIEHHEIX 3a7ad MO3BOJIMIIO aBTOPY IIOIyYHUTh 3HAYMMBIE PE3YJIBTATHI, MMCIOIIMNE KaK
TEOPETUIECKYIO, TaK ¥ MPAKTUIECKYIO HEHHOCTb.

2. B pabore uyBCcTByeTcs COOCTBEHHBI IIOAXOA aBTopa JAuccepTalin K
KOHILIEMIUAM W TEOPETHUYECKUM TOAXOAaM KaKIOM IIKOITBI 3KOHOMMYECKOW HayKu Mo
BOMpPOCAM AEHEKHOro 00palleHis U JIEHEKHO-KPEIUTHON MOTMTHKH.

3. Ha ocHOBe HayYHO-TEOPETHYECKOrO UCCIEN0BAHUA QUCCEPTAHTOM MPEANIONKEHA
aBTOPCKOE TOJNKOBAHUE MOHATUA IEHEXHO-KPEIUTHON TIONUTUKHA — «JleHekHO-KpeIuTHaA
[OIMTHKA — 5TO COBOKYIHOCTH Mep ¥ CIOCOOOB yNpaBIeHHs SKOHOMMKOM,
ocymecTBsieMasi HalOHATBEHBIMU OaHKaMU, MCTONB3Ys WHCTPYMEHTBI €C TIPOBCACHUA
18 oOecreueHus] MaKpOIKOHOMUYECKOM CTaOUIBHOCTU, B TOM 4HUCJIC U Ha JCHCKHOM
pBIHKE Yepe3 U3MEHEHHUs JCHEKHOH MacChl 1 TIPOLEHTHON CTaBKU C IETBIO JOCTHKEHUA
SKOHOMMYECKMX Liejlell ¥ MaKpO3SKOHOMUYECKUX 3ala4, TaKuX Kak CACpXKUBAHUC
MHOIALMY, TOBHIICHAS TEMIIOB SKOHOMMYECKOro pocTa M YCKOPEHHOTO pasBUTI
[IPOMU3BOJICTBEHHOIO CEKTOPa SIKOHOMUKI.

4. TIpoBe/ieH aHaIN3 peau3alliy JCHEKHO-KPEAUTHON MOIUTHKY U NCTIONB30BAHUA
MOHETapHEIX MHCTPYMEHTOB, KOTOPBIH BBISABUII, YTO B COBPEMCHHBIX YCIIOBUAX HX MOXKHO
OLEHNTh KaK >((PEKTUBHBIE, XOTA B OTHENBHBIC SJEMEHTBl NEMOHCTPUPYIOT MEXAHU3IM
HeNTPaNBHOCTH, BKITFOUas CTaBKY PeQUHAHCHPOBAHMSA U HOPMEI 00s13aTeNbHBIX PE3EPBOB,
KOTOpBIE MPOABNAIOT cnabylo CTeNeHb BIMAHUS Ha (HOPMUPOBAHME COBOKYMHOCTH
PBIHOYHBIX MPOLEHTHEIX CTABOK U JIMKBUIHOCTD B 0aHKOBCKOM CEKTOpE W HKOHOMUKE, Ha
pOCT KPEAWTHHIX BIMBAHUN B SKOHOMMKY H POCT BBII, pacmupenue AOCTYyTHOCTH
KpEIUTOB.

5. B xoJe WCCIeIOBaHMS JMCCEPTAHTOM paszpaboTaHa aBTOpCKas MOIEIb
TPaHCMHCCHOHHOIO ~ M€XaHu3Ma  peanu3aunu IEHEKHO-KPEIUTHON  TOJINTHKH,
OTIMYAoIascs TeM, YTO JEMOHCTpUpYeT €€ BIUIHUE Ha MaKpO3IKOHOMHUYECKYIO
JVHAMUKY C yTOYHEHHEM MOHETapHOrO BO3JECHCTBHA Ha (hMHAHCOBBI W peaNbHBIN
CeKTopa SKOHOMMKH, TIJi€ OCHOBHBIM KaHajloM MOHETapHOI'0 Bozneficteus HBT Ha
pasBUTHE SKOHOMMYECKHE TIPOLECCOB B OSKOHOMHUKE BBICTYIACT JIEHEe)KHBIN  KaHall,
TIOCPENCTBOM PETYITMPOBAHUS PE3EPBHBIX ACHET.

O60CHOBAHHOCTH Hay4HEIX MOJIOXKEHUH, BEIBOJIOB 1 PEKOMEHIALMH, CONEPKAIIXCS
B muccepranuu [asueBa Myxunnuna HypuanHoBHYa Ha TEMy «TeopeTnuecKre acIeKThI
GOopMUPOBaHUS JIEHEKHO-KPEOUTHON TOJUTAKYA U 0COOEHHOCTH €€ peajausaluu B
COBpeMeHHBIX ycioBusax Pecmy6muku TamKuKuCTan», obecrieunBaeTcs TIyOOKMM WU
BCECTOPOHHMM aHAJIN30M HAy4HBIX TPYJAOB OTCYCCTBEHHBEIX U 3apyOeXHBIX YYEHBIX,



TIPUMEHEHVsI COBPEMEHHON METONOJIOTHH, OOLIENPU3HAHHBIX METOIOB U MHCTPYMEHTAPHUA
HAYYHBIX UCCIIEIOBAHMIMN, KOPPEKTHOH [IOCTAaHOBKOI Lieyied U 3a/1ad.

ABTOpe(epaT MWCCEPTAlMM OTIMYAeTCs HAYYHBIM CTHJIEM W JIOTUMHOCTRIO
W3J0XKEHUs, Marepual B I[EJOM  CTPYKTYpUPOBaH. Crparterus U  TakThKa
IMCCEPTAMOHHOTO  MCCIENOBaHNA BbIOpaHBl  TIPABUIIBHO. OO0mas XapakTepucThKa
fccIelOBanysi, OCHOBHOE COJepKaHWe pabOoTHI, TEOPETUUECKUE U IMPAKTUHECKOC HacTh
aBTOpedepaTa IUCCEPTALMY B IETIOM COaNaHCHPOBAHbL. :

ConepkaHie asTope(epara U MyOmukauud B OCHOBHOM  COOTBETCTBYET
JMCCEPTAMOHHEIM IOJIOXKEHUAM U OTpaXkaeT paspaGoTaHHEIE WUJIEd U  BBIBOJEI
JccepTauum.

Cynas mo aBTopedepary, MOKHO CAeNaTh BbIBOA, HTO AaHHas paboTa Takxe UMeeT
HEKOTOpbIe HEJOCTATKH, PeAaKLIMOHHOr0 1 001IeMeTOANYECKOTO XapaKkTepa:

e Ha HAm B3MIAN HEOOXOMUMO OBUIO YIUIyOJIEHHO pPACKPBITh MHTEPIPETAILNIO
TPaHCMUCCHOHHOTO MEXaHU3Ma JIEHEKHO-KPEIUTHON MOTUTHKH;

e B TeKkcTe aBTOpedepaTa BCTPEUAlOTCs OMMOKHM CTHITUCTUYECKOro Xapakrepa.

Ho, 5Ty 3aMeJaHUH He yMAISIOT EHHOCTh BEIIOMHEHHON IUCCEPTALHNL. AHanus
TekcTa aBTopedepara IMO3BOJIAET 3aKIIOUUTE, YTO AUCCEpTallMOHHAA paboTa Ha TeMy:
«TeopeTnyeckue  acmeKThl  (opMHUPOBaHUA JIEHEXHO-KPEAUTHONW  IIOJIUTUKU U
0CODEHHOCTH €€ pealu3alid B COBPEMEHHBIX YCIOBUAX Pecrryonuku TaKMKUCTaH»,
gBIseTCS 3aKOHUEHHLIM HAYYHBIM HccrenoBaHueM, u e€ asrTop ['asmes Myxuaamu
HypyIMHOBUY - 3aCIy>KIBaeT IPUCYXKACHHS YICHOH CTENeHN KaHIUAaTa SKOHOMUICCKIX
Hayk no creuuagbHocTd 08.00.01 — OKxoHOMMYECKas Teopid (08.00.01.01 — OOGmas
SKOHOMMYECKAst TeOpHs (TIOJUTHYECKasT SKOHOMHUS)).
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