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OT3bIB
Ha aBTopedepat auccepraunu Tamnyaarosa Ulokupikona
3oknpkoHOBHYA HA TeMy «CoBeplLeHCTBOBAHHE MEXaHH3IMA B3aHMO/eii-

cTBHS GAHKOBCKOI0 H NMPOMBIILIJIEHHOT0 CEKTOPOB PErHOHAJIbLHOMH IKOHOMHKH (Ha

matepuanax XatyaoHckoii oonactu Pecnybankn Tapxkukucran)»
npeacTaB/IeHHOH HA COHCKAHHE YYeHOH CTeneHH KaHAHJATa IKOHOMHYECKHX

HAYK M0 cneuHaJbHOCTH 5.2.3 - PernonajibHasi H oTpacJieBas
3KOHOMHKA (perHoHaJbHasi IKOHOMHKA)

Ha coBpeMeHHOM 3Tamne pa3BMTHUS pErdHOHAJIbHOW 3KOHOMHMKH CJIEAyeT B JOCTa-
TOYHO CXKATbIE CPOKH PELUMTH PSi OYEHb BaXKHBIX M B3aHMOCBA3aHHBIX 3a1a4. K HuM o1-
HOCSTCSA: BOCCTAHOBJIEHHE YTPAYEHHOTO MPOM3BOACTBEHHOIO MOTEHUHAIA NMPEANPHATHHA
M OTpaciieif, mpHUeM Ha HOBOM TEXHOJOrMYECKOH OCHOBE; CTPYKTYpHas IE€peCTpoika
9KOHOMHKH, obecreyeHne NpeuMyLIECTBEHHOTO pa3BUTHA MEPEIOBBIX B TEXHHYECKOM H
TEXHOJIOTHYECKOM OTHOIUCHHWH MpEANpHATHH; pEIIEHHE KOMIUIEKCA COLHAIBHO-
9KOHOMHYECKHX MpoOieM, BKIOYas 3a7ayl, CBA3aHHBIE C BBIMOJHEHHEM MPHOPHTETHBIX
HalIHOHATBbHBIX MPOEKTOB B Cepe CeNbCKOro U MHIMLHO-KOMMYHAJIBHOTO XO35HCTBa,
o0pa30BaHHs U 3JpaBOOXPAHEHHS. ‘

OnHOBpEMEHHOE pelleHHe TaKUX MacIUTaOHBIX 3aad perHOHaJIbHONW 3KOHOMHUKH
TpeOyeT aJleKBaTHBIX BIOXKEHUI MaTepHAIbHBIX H GHHAHCOBBIX PECYPCOB.

B 3roii cBsA3u Ha GaHKM BO3/naraloTCid 0c00as OTBETCTBEHHOCTh. BaHKHM HOJIKHEI
MrpaTh IJIaBHYIO POJib B CHCTeME€ (HMHAHCOBOrO MOCPEAHHYECTBA, NPEBOCXOIA OCTallb-
HBIX (UHAHCOBBIX MMOCPEIHHKOB 110 SIKOHOMHUYECKOMY MOTEHLIHAIY.

Tem He MeHee, Ha Hall B34, B BONPOCH CO3JaHUS TEOPETHYECKUX OCHOB IO-
BBILICHUA 3()(PEKTUBHOCTH B3aUMOJECHCTBUA GAHKOBCKOrO M NMPOMBIIIEHHOIO CEKTOPOB
pEerHoHaJIbHONH 9KOHOMHUKH NP OrPaHUYEHHOCTH COOCTBEHHBIX U MPHBJICYEHHBIX HCTOY-
HHKOB UX GOpPMHPOBaHHS BO MHOI'OM 3aBHCHT OT 0aHKOB, KOTOpBIE, 00pa3ys ¢ peabHbIM
CEKTOpPOM JKOHOMHKH PECYPCHBIH MOTEHLHaN, UMEIOT BCE OCHOBAHHMA CTaTh MOIIHBIM
MHCTPYMEHTOM 39KOHOMHYECKOIO pa3BUTHs peciyOIMKH. BOMpockl COBEpLIEHCTBOBAHHUSA
NpakTHKH OaHKOBCKOro (MHAHCUPOBAHWS NPOMBILUIEHHOTO CEKTOpa PEerHOHAIBHOM
9KOHOMHKH MOCPEACTBOM (PHHAHCOBO-3KOHOMHYECKOrO aHanu3a 3)(HEKTHBHOCTH HX Je-
ATEJILHOCTH OTE€YECTBEHHBIMH YYEHBIMHU HCCIIEJ0BAHBI ITOKA HENOCTATOYHO.

JucceprauuonHoe ucciaenoBanue TawmynaroBa ILoKHpXOHa 30KHPXKOHOBHYA,
NOCBSILEHHAs BONpocaM (pUHaHCOBOro obecneyeHus MpOMBILLIEHHOIO Pa3BUTHS PErHO-
Ha OTJIMYAeTCs aKTYaJIbHOCTBIO U ABJSETCH CBOCBPEMEHHBIM HCCIICIOBAHHEM HAy4YHBIX
MOAXO/J0B B YCJIOBHAX HOBOro (pMHAHCOBOIrO KpH3HMcCa, r€ BaXXHBIMH CTOPDOHAMH pellle-
HHUs BBICTYNAIOT YCHJIEHHE B3aUMOJeicTBUs OAHKOBCKOH JEATEIBHOCTH C OTPAC/ISAMH pe-
aJIbHOr0 CEKTOpa IKOHOMHMKH, OrpaHHyeHHE OAHKOBCKHX PUCKOB, BBISBJIEHHE HOBBIX HC-
TOYHHUKOB (POPMHUPOBAHHS KPEAUTHBIX PECYpPCOB U 3 (PEKTUBHBIX HAMpaBICHUH HUX pa3-
MEILIEHHS, COXPAHEHUE JOBEPHUS KIIMEHTOB. ~

Jng peannzauuy NpUOPUTETOB MHBECTHLIMOHHO-UHHOBALIMOHHOM NMONUTHKH B Ta-
JDKUKMCTaHE KIIOYEBOE 3HAYEHHE UMEET BOMPOC MOBBILIEHHS 3PPEKTUBHOCTH AEATEND-
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HOCTH MPOMBILJIEHHOTO CEKTOpa NOCPECTBOM CO3/1aHHs COBPEMEHHOr0 MeXaHHU3Ma (u-
HaHCHPOBAHUA B OTEYCCTBEHHOI GaHKOBCKOH CHCTEME B LeIAX HOCTHXKEHHS X QHHAH-
COBOIi YCTOHUMBOCTH COXPAHATH JIMKBHAHOCTb H KOHTPONHpOBaTh puck. HecornacoBau-
HOCThH 3THX MHTEPECOB CACPXKMBACT MOJEpHH3aumio npoussoactsa. ns crpan Llew-
TpanbHOM A3MH, PELIAIOMX 3a1a4H NPOMBILIEHHON ANBEPCHUKALUNM U PACIIMPEHHS
PErHOHABHBIX PHIHKOB, Takas MOCTAHOBKA BONpPOCa MMEET KaK Hay4yHOe, TaK U MPAKTH-
YECKOE 3HAUCHHE.

JIOCTOMHCTBOM [JJaHHOI'O JMCCEPTALlMOHHOrO HccienoBaHus couckarens I11.3.
TammynaroBa fBAsSETCA U3yYEHHE COCTOSAHME LUPPOBH3aLMH GHHAHCOBBIX yCiyr, Mpo-
1ece pasBUTHA TIATGOPMEHHON IKOHOMHMKH, HHHOBALMOHHBIE UHCTPYMEHTHI MHBECTH-
LMOHHOrO (UHAHCHPOBAHHS, CO3JJaHUE KOHBIOHKTYpP WHAYCTpHAIbHO-GHHAHCOBBIX Kia-
CTepoB Ha 6a3e CHHEPrUM HHTEPECOB rocyapcTBa, 6aHKOB U Ou3Heca.

B 9TOM KOHTEKCTE HayyHblif MHTEpeC MpEeACTaBISET KOMIIEKCHOE HCCIIEI0BaHHE
¢op™, MexaHH3MOB M (akTOpoB I)PEeKTHBHOrO B3aUMOAEHCTBHA GaHKOBCKHX H MpO-
MBIILIEHHBIX CTPYKTYp B PErHOHAIBHON 3KOHOMHKE, C YYETOM OCOOEHHOCTEH IMOCTCO-
BETCKOH TpaHCOpMaLMK, WHCTHTYLIHOHANILHOMN Cpefibl, YPOBHA 3KOHOMHYECKOH 3pelo-
CTH PETHOHOB, @ TAKXE CTPATETMYECKUX MPUOPHTETOB MX COLHATIBHO-3KOHOMHYECKOrO
pa3BuTus. CHCTEMHOE HCClie[JOBaHHE BBIIIEU3/I0KEHHBIX MPOGIEM MO3BOIHUT YIITyOHTh
HayuyHble MpPEJCTaBJIEeHUs O NMPUPOAE MEKCEKTOPHOro MapTHEPCTBA M BHIpabOTaTh MpH-
KJIaHble peKOMEH ALK 110 GOPMHUPOBAaHHUIO aJAITUBHBIX MOJENEH HX B3aUMOICHCTBHA.

ABTOpPOM paccMOTpeHBI B3aUMOZEHCTBHE OAaHKOB M IIPOMBILIEHHOCTH B IPaHHLIaxX
KOHKpETHO# Tepputopuu - XatioHckoi obnactu Pecnybnuku TamxukucTad, 4ro mos-
BOJILJIO YY€CTh OCOOEHHOCTH M CNELHANIM3ALMI0 PErHOHa, pasMelleHHE MpEATpUITUH,
JOCTYIHOCTh (PUHAHCOBBIX YCJIYT M y4acTHE OpPraHOB yNpaBieHHs. 3afaud HcCCiea0Ba-
HUSL CHOPMYJIHPOBAHB! KOHKPETHO M OTBEYAIOT MOCTABJICHHOW LENH, TEM CaMBIM pac-
KpbIBasi, BO-NIEPBBIX, TEOPETHYECKHE OCHOBbI MEXCEKTOPAIBHBIX CBA3€H, BO-BTOPHIX, CO-
CTOSIHHE MPOMBIILIIEHHOr0 U 6AHKOBCKOTO CEKTOPOB aHAIM3HpyeMOH XaTI0HCKOH 00a-
CTH, B-TPETHHX, AeiCTBYOIHE GOPMBI COTPYAHHYECTBA U HANPABICHHUA UX JaIbHEHLIe-
ro passutus. ComeprxaHue aBTopedepaTa OTpaXkaeT MOCIEA0BaTEIbHOE BEINOIHEHHE CO-
MCKATeJIEM MOCTABJIEHHBIX 3a/lay, KOTOPBIE CONPOBOXAAIOT LEHHOCTh MONTYYEHHBIX HO<
BBIX HAYUYHBIX pe3y/bTaTOB U aKTyaJIbHOCTh CAMOI'0 HCCIIEI0BAHMUS.

[TepBas yacTh paboThl MOCBALIEHA POJH OaHKOBCKHX CTPYKTYP B PETHOHAIBHOM
3KoHOMHUKe. TeopeTHuecKkoi ¥ METOA0IOMHYECKOH OCHOBHOM HCCIIENOBAHMS CIIyXaT J0-
CTH)KEHHS HAy4HOM MBICIH OTE€YECTBEHHBIX M 3apyOEXHBIX YYEHBIX B 00/1aCTH AeNbHEl-
1Iero pa3BUTHS 0aHKOBCKOTro OM3HECa M MOBHILICHUH €0 pOJH B CTAHOBJIEHWH HOBBIX
B3aMMOOTHOLIEHHI C peajlbHbIM CEKTOpPOM 3KOHOMHMKH. MccnenoBaHue omupaercss Ha
TEOPETHYECKUE MMONOKEHUS U OOBEKTHBHBIE 3AKOHOMEPHOCTH DPBIHOYHOIO XO3SHCTBa,
HayYHO-MCCJIeOBaTENbCKUX MHCTUTYTOB MO BompocaM OaHKOBCKOH MAEATEIBHOCTH B
YCIOBHAX IIO0ATM3aLUM U KPU3HCHBIX BJEHHUI, BO3HHKAIOLMX Ha (QOHIOBOM pHIHKE.
ABTOp pacIIMpseT ee coJepxkaHue 3a npeaenbl 00bIYHOro KPeIUTHOTO MOCPEAHHYECTBA.
Bank paccMarpuBaeTcs Kak y4acTHHK 0TOOpa M CONMpPOBOXIAECHHS WHBECTHLHOHHBIX NPO-
€KTOB, pacyeTHOM WHOPacTPyKTypsl M HHpopMauuoHHOro obmeHa. IIpemnoxenHsie
NPUHLUMIBI B3aUMOEHCTBHS YYMTBHIBAIOT B3AUMHYIO 3aHHTEPECOBAHHOCTD CTOPOH, JUIH-
TENBHOCTh COTPYAHUYECTBA M Pa3inyus Mexay TeppuTopHamHu. Tem caMBIM co3jaercs
OCHOBA JUIS aHAJIM3a HE OT/IE/BHBIX CHENOK, @ YCTONYMBBIX CBs3el MEXAY QHUHAHCOBBIM
M TNIPOU3BOACTBEHHBIM CEKTOPAMH, :

OMnHUpUYyeckas 4YacThb COAEPXKHMT pa3sBEPHYTYI0 XapaKTEPUCTHUKY COLMAIbHO-
3KOHOMHYECKOTro pa3BUTHs XaToHCkoi obnactu PecnyGnuku Ta/kukucTaH 3a aHaIu-
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supyemblit 2019-2024 rr. Ha c. 14-16 aBTOpOM aHanMTHYECKOE COMOCTABJIECHHE JMHA-
MHKH BQJIOBOTO PErMOHAILHOTO MPOJYKTa, MPOMBIILIICHHOCTH, HHBECTHLIHM, 3KCIIOpTa U
OankoBckoro cektopa. Takke 0co60e BHHMaHHE yie/leHO aHATN3Y M OLEHKE TEHACHUNH
M3MCHEHHS B CTPYKTYpE NPOM3BOJCTBA: YAe/bHbI Bec 00pabaThiBalowiell MPOMBILLUIEH-
HOCTH JOCTHT 55,2 %, 0/ rocyapcTBEHHOrO cekTopa CHU3WIack no 18,7 %, a gons
OCTaJIbHBIX FOPOOB U PaifoHOB B NMPOMBILLIIEHHOM BBIITYCKE BO3pocia 1o 42,6 %, koto-
pble, KaK OTMEYaeT aBTOp, CBHICTE/NLCTBYET O paclIMPEHHH Kpyra MOTEHLHAJbHBIX
Y4YaCTHHKOB 6aHKOBCKO-NPOMBILLIEHHOTO COTPY/AHHYECTBA.

CnenoBatebHO, aHAJIW3 COCTOSHUS KpEeIMTHOM MOJIMTHKM yKa3biBaeT Ha Gonee
CAepKaHHYIO IMHAMUKY pUHAHCHPOBaHUS Npou3BOACTBaA. Tak, Ha . 16-18 aBTopedepa-
Ta aBTOP BMECTE ¢ MHCTHTYLHOHAIbHBIMH, JKOHOMHYECKHMH M MPOCTPAHCTBEHHBIMU
NPEANOChIIKAMH, OTMEYAET HEOOXOAMMOCTb NEPeX0/ia COBPEMEHHOM CTPAaTeruH KpeauT-
HOIi MONUTHKH HA NMPOU3BOACTBEHHO-NIPOMBIIIEHHO OPHEHTHPOBAHHYIO, COMIPOBOXK/Iae-
MO M MOANEPKMBAEMON CTpaTErMYeCKUM MapTHEPCTBOM CYOBEKTOB GaHKOBCKOTO
MPOMBILIEHHOT'O CEKTOpA.

B peruoHe, B LeJ0OM MO pecny0anKe, UMEKOTCA BCE MPEANOCHUIKHA Pa3BUTHUSA BbI-
LIEHa3BaHHBIX MAPTHEPCKUX OTHOLLIEHHH — 3TO CPOpPMUPOBaHHAs HOPMAaTHBHO-TIpaBOBas
6a3a GAHKOBCKOIi JeATEIbHOCTH M 3aI0rOBBIX OTHOLICHHH, paclIMpeHHe HMpOBOii Iia-
TEXHOM MHOPACTPYKTYphl, HATMYME B perHoHe OAHKOBCKMX ¥ MUKPO(HMHAHCOBBIX Opra-
HHU3allMi, @ TaKKe 3HAYMTENIbHBIM MPOMBILLICHHBIH U MHBECTHLMOHHBIA MOTEHIHAN 06-
JNacTH.

B TpeTseii yacTu MccneqoBaHHA MPEATOXKEH NMepexod GMHAHCOBBIX H MPOHM3BOI-
CTBEHHBIX OTHOIUEHHUI K MOJIE/IH CTPATErHYECKOro NapTHEPCTBA € yYETOM aKTHBU3ALHU
M KOOpAMHALMM MHBECTHLIMOHHBIX, TPOEKTHOOPHEHTHPOBAHHBIX HHULIMATUB, IH($POBOro
00MeHa W pa3sBUTHA CHELUaTU3HPOBaHHBIX QUHAHCOBBIX HHCTPYMEHTOB. IIpeutoxkeHHas
aBTOPOM aJanTHBHas MOJENb BKIOYaeT 0a30Bbli, POrPECCHBHBIA U MHHOBALIMOHHEI
CLIEHapUH JaeT BO3MOXHOCTh PAaCIUMPATh COTPYAHHYECTBO M CPaBHUTEJIBHO YIYYIIHTH
NIOKa3aTell HHBECTULIMOHHOM 3 (EKTUBHOCTH.

HayuHass HOBH3HA MCCJIEIOBaHHS BBIPA)XXAETCS B Pa3BHUTUH MpEACTaBICHUI 0 OaH-
K€ KaK YYaCTHMKE PErHOHaJIbHOH HHAYCTpUanbHOW TpaHchopMauuy, 060CHOBaHUM
YCJIOBU CTpaTerMyeckoro napTHEPCTBAa M NOCTPOCHHH a[alTHBHON MOJEIH C YYETOM
NPOCTPAHCTBEHHBIX pa3nnuuii. [IpakTHuecKkoe 3HaUEHHE UMEIOT JOPOXKHAs KapTa, COCTaB
MHCTPYMEHTOB M TPEIJIOKEHHA 10 CONPOBOXACHUIO MPOMBIIUIEHHBIX NPOEKTOB. Pe-
3yJIbTAThl BHEAPEHBI B IEATENBHOCTD OTAENOB IPOMBIIUIEHHOCTH XyKyMaTa XaTJIOHCKOl
obnactu u ropopa boxrap. Ilo Teme auccepTaumu omy6nukoBaHO 35 HaydHBIX pabor,
BKJIIOYas LIECTh CTaTeii B PELEH3UPYEMBIX M3NaHUAX. ABTOpedepaT MOCAEeNOBATENLHO
OTpakaeT coiep>KaHHe M OCHOBHBIE BBIBOJbI JUCCEPTALUH. BHIBOJBI OCHOBAHEI Ha H3y-
YEHMH TEOPETHYECKUX MCTOYHHKOB M PETHOHAIBHBIX JaHHBIX, @ NMpPEUIOKEHHEIE MEPHI
MMEIOT OTpeIeJIEHHYIO MPAaKTHYECKYIO HalpaBlIE€HHOCTb.

Hapsny ¢ 1ocTOMHCTBaMH B pab0Te MMEIOTCS HE3HAYUTENIBHBIE OTPEITHOCTH, KO-
TOpble HUKAK HE CHUXKAIOT JJOCTOMHCTBO BBITIOJIHEHHOW paboThI, HE 3aTparuBaloT OCHOB-
HBIX pe3yJIbTaToB paboThl, HO MOTYT CTaTh NPEAMETOM NAJBHEHIIETO HCCIECIO0BaHuUS.
Tak, c. 18-22 aBTOopedepara npemiaraercs paciiMpATh AOJIOCPOYHOE KPENUTOBAHHE,
NU3UHT U (UHAHCUPOBAHUE TEXHOJOTMYECKOro oOHOBNEHHs mpeanpuatHi. Ilpu stom
OTZe/IbHO HE pacCMaTpHBAeTCs BATIOTHBIM PUCK, BO3HUKAIOIUHA NPU NPUOOPETEHUHN HM-
NOpPTHOro 000PYAOBaHUA U MOralleHHH 00A3aTENBCTB 32 CYUET BEIPYUKH B HAIIMOHATIBHOMN
BamoTe. bosee NOIHOE pacKphITHE Coco00B pacnpeeneHus TaKoro pucka Mexnay Oaw-
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KOM H TIPEANPUATHEM YCHIIHIIO Obl MPAKTHYECKYIO CTOPOHY MpeUIaraéMbIX HHCTPYMEH-
TOB.

PesiomMupys BblllieckasanHoe, aBTopedepar aAnccepTalHoHHOM paboTsl CBHAETEb-
cTBYeT, yTo aAucceptaums 111.3. Tawnynarosa Ha TeMy «CoBepLICHCTBOBaHHE MEXaHH3-
Ma B3auMozeicTBHA GAHKOBCKOrO M MpPOMBIIEHHOIO CEKTOPOB pPErHOHANBHON 3KOHO-
MHKH» BBIMOJIHEHHAA Ha MartepHanax XamioHckoit obnacti Pecriy6nuku TamkukucTan,
NpeJCTaBACHHOM Ha COMCKAHME YYCHOIt CTECNEHH KaHAWaaTa 3KOHOMHYECKHX HayK Mo
cneunanbHoCTH 5.2.3 - PernoHanbHas M OTpacieBas JKOHOMHKa (pErHOHaIbHAA IKOHO-
MHKa)COOTBETCTBYET NPOGHIIIO HAyuHOI crielHaabHOCTH 5.2.3 - PernoHansHas u otpac-
/eBas SKOHOMMKA (pervoHaibHas 3KOHOMHKA) NpEACTaBifseT Co00¥ CaMOCTOATEBHO
BBINIOJIHEHHOE 3aBEPLICHHOE MCCNEN0BAHUE., @ €€ aBTOP 3aC/y)KHBAET HCKOMO# Hay4YHO#
CTeNEHH KaHAHaTa IKOHOMHYECKHX HayK.

H 6amcoscxoe Aeno» MHCTHTYTA 3KOHO)
Onsneca H MeHeqkmMeHTa OuICKOro ro
yuusepcuTera Kbiproizckoii Pecny0

3acayxeHHbli 3koHOMHCT KP Kyayesa Y.P.

19 centa6ps 2026 r

Pecniy6nuka Keipreizcran, 723000, ropoa Ow, npocniekt MacanueBa 80a,
KoHT. Tenegon: +996 771-25-55-57

E-mail: ch.kulueva@mail.ru
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s, Kynyesa Uunapa PauMKyjioBHa, a0 corjacue Ha BKJIIOYEHHE MOMX IEPCOHAb-
HBIX JAHHBIX B JOKYMEHTbI JUCCEPTALMOHHOrO COBETA, CBA3aHHBIE C 3aLUTON AUCCepTa-
umum TammnynaroBa LllokupxoHa 30KMp)KOHOBHYA M UX JajlbHEHIIYI0 06paboTKy B COOT-
BercTBUM ¢ DefiepalbHbIM 3akoHOM OT 27.07.2006  Ne 152 @3 «O nepcoHaNBHBIX JaH-

HBIX».
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