JOHHMIITOXUW MUJIJIMK TOYUKUCTOH

YIK: 336.648 (575.3)
BBK: 65.9 (2) 2/4. (2T)
J1-38 bo xykyxu oacmnasuc

JTABJIATOB HABPY3 AMUPILIOEBUY

POXXOU TABMUHU CYFBEKTXOU
COXAHU KUILIOBAP3M 5O 3AXUPAXOHU MOJIMSIBUIO KAP3M
JAP YYMXYPUU TOYUKUCTOH

ABTOPE®EPATH
aucceprarcusi 0apou g1apédTu 1apayam WJIMHH
HOM3a/I1 WIMXOHU HKTHCOI#
a3 pyuu uxrtucocu 08.00.07 - Mosusi, MyOMIWJIOTH IyJIii Ba Kap3

JNymanoe - 2022



ducceprarcust nap kKadeapad MoJus Ba Cyryprad loHuMmIroxu MuiIvu

TOYMKHCTOH HYPO LIYAAACT.

Pox0apu namii:

Mykappu3onu pacMmii:

Myaccucau nemoap:

XymBaxt3ona Koouiayon XymBaxr,
JIOKTOpPU WIIMXOM MKTUCOIH, Mpodeccop,
npodeccopu  kadenpaum  OGaxucoOrupuu
Oyxranrepuu Jlorumroxu MUJUTAH
Toyukucron

Mupcaugos Aspop boboeBuy,

JOKTOPU WJIMXOM HWKTUCOAH, mpodeccop,
MYOBUHHU JUPEKTOpP oMl 0a KOPXOU HJIM Ba
TapIUMU  VHCTUTYTM  MKTUCOAMET  Ba
nemorpadusii AkaJeMusii MUUIMH WIMXOU
Toyukucron

MaxmyaoB Canaxydya YymbaeBuy,
HOM3agu WJIMXOM HMKTHUCOA#, JOTCEHTHU
kadenpan ¢pabonusaTH OOHKUU JlOHUIITOXU
JIaBJIATUU MOJIMS Ba UKTHCOAU TOYMKHCTOH

Jonumiroxu arpapuud TOYUKUCTOH 0a HOMHU
[Iupunmox [loxTemyp

Xumosin mucceptarcust nap mawicu Lllypoun mucceprarcmonnn 6D.KOA-003
Ha3nu Jlonumroxy Muuuu TOYMKUCTOH caHau «29»-ymu aexadbpu conu 2022, coatu
14% Gaprysop merapaan. Cypora: 734025, m. Jymaun6e, xuéoonu Bynn Xucopak,
[laxpaku moHuirgyén, OwnHoM Tabaumuu 7 aya. 102, e-mail: ds_6d.koa-
003@mail.ru, renedonun kotubu unmi: (+992) 900171759

bo mucceprarcus nap Kuto6xoHaum wivum JIoOHUINTOXH MUUIHMH TOYUKHCTOH
Ba TABaCCYTH COMOHAW: WWW.tnu.tj IIMHOC IIyJJaH MyMKUH acT.

ABTopedepar « »

Kotuou niamun HIypou
JHCCEPTATCHOHN,
AOKTOPH MJIMXOU
UKHUCOaH, nmpodeccop

Y

S L{/n Y XAXTIT g} 2 Kypo6onos A.K.

2022 TaB3eb 1IyJaacCT.

~

r—



MYKAJANUMA

MyOpaMuu MaB3yu TaXKHKOT. MymkwioTH uctudogadbapun 3axupaxou
MOJIMSIBUIO Kap3él Jap COXaW KHUIIOBAp3W XaMYyH OMIUIM TabCUPOAXIITH PYIIIHA
UKTUCOAUETH MWJUTA, TaFrdUPOTH COXTOPUUM OH Ba OanaHj OapJOIITaHH CaTXU
caMapaHOKWU HCTEXCOJIOTH KHUIIOBap3ii 6a xucod mepaBan. Camapanok uctudoaa
OypHaHu 3axWpaxodW YajOrapauaa TaxXJIWIA aMAKH WIMIA Ba OMY3UIIH YCYJIXOH
MyOCHpU TaTOMKpOo Oa Xy Tamad MeHamosif. Akcapu OapHOMaxou JacTTHpPUN
JaBJIaTUM COXaW KUIIOBap3id Jap TOYMKMCTOH Aap MIAKIM JIOMXAXOW JaBJIATUU
capMosITy30pii, € UH KU IapTHOMAaXoHu Kap3il 0a cyOBbeKTXOU KUIIOBAap3i MEIIHUX0/]T
merapaana. Kap3auxi 6a coxan KMIIIOBap3id XaMuyH sIK OMHJIA XaBaCMaHITapJOHUH
cyOBEKTXOM cOXaW KHILIOBap3id Ba OanaHj OapAomTaHu caMapaHOKUU (aboJUATU
OHXO Oapomaja MEKyHa/I.

Jlap conxou OXUp Jdap KHUIIBApXou IMemipadran caHoatii 0a Kap3Iuxuu
CyOBEKTXOHM COXaW UCTEXCOIM MaxCyJOTH KHIIIOBAP3H Jap MapXuiau TallaKKyIEOonu
OH TaBauyuyX®w OemTap 30XyUp Kapaa MemaBaa. Kapub map xamad KHIIIBapXxo
KOUJIaXOW MaxXxCyCH Kap3AuXi 0a MCTEXCONKyHaHAaW MaxCyJOTH KHIIOBAp3d BYUY
JOpaH/ Ba HU30MXOH Kap3AuXi acocaH 0a MyacCHCaxou MaxCyCH MOJHSIBUIO Kap3uu
JTaBJIaTHA TaKs MEKYHaH].

Ta4ypuban macTrupum AaBIATHH COXAaW KUIIOBAp3i Jap KUIIBAPXOH mempadTa
HUILIOH MEAMNXaJl, Ku HoBoOacTa 0a caTXu PYIIJIU UKTUCOI O0a 0axmixou ryHOTYHU
COXauW KHUIIOBAp3d KyMakXxOW MOJIMABUM XauMaH KaJlOHW JaBlaTé pacoHUaa
MmemaBajg. Xaaagu HUXOMHM OHXO TAabMHHHM axoyii 00 Maxcyjnotu xymicudaru
KUIIIOBAp3UX Hapxail KoOuiu KaOys Ba TO Xaaau UMKOH (PapoxamMco3uu IIapOUTXO
O0apou TabMHUHU CaTX{ JApOMATHOKWU MYBTAJAWIA UCTEXCONN Mebomas. JIeXKoHOH,
UYOparupoH Ba yMyMaH CyOBEKTXOM COXau KHUIIOBap3i map OWCEp pullTaxou
UKTHCO/1 Oa Myaccrcaxou JaBjaTil aJlOKaMaHJAWK 3UY JOpaHj] Ba UH MyHOCHOATXO
MyHTa3aM TakMui Me€0aHA. Xed Kac XeY roxX UyHHH KapopXxoepo, KU IeXKOHPO
dbaBpaH map Ba3bUATH HOMYCOMJ Ty30paj, KaOysl HameKkyHan. Anbarta, UH 0a OH
X0Yaruxoe, Ki caMapaHOKWHU NacT JOpaH/, JaXJl Halopal.

3apypati acTTUpPHH CYOBCKTXOM KHINOBAp3#W Jap caTXW MHHTAKaBil Ba
Maxajii aéH act, aMMo OMHOOAp HOMyKaMMaJIMM YOpaOUHUXO JIap CaTXU MUHTAKABM
ony 0a TacTTUPHM COXaW KUIIOBAp3# Jap MOSH 3yXypoTH (acoi, MyKappap KapIaHu
MOHEaxX0 Jap HU30MHU BOPHUIOT Ba COTUPOTH MaXCYJIOTH KHIIIOBAP3#, XUMOSH 0030pH
TOXWJIA (MPOTEKCHOHN3M) 0a HabU MCTEXCOJIKYHAHIATOHU KHUIIIOBAP3UH AJIOXHIAL0
0a 3uéHu nurapoH Mymioxuaa memanai. Jloup 6a Macounu JaCTTUpPUU CYOBEKTXOU
coxau KHWIIOBap3ih AcCOCTy30pH CyJiXy BaxgaTh Mwoia - [lemBom wmwar,
[Tpesuaentn Yymxypuu TouukuctoH myxrapam Omomanid Paxmon nap IlTaému xyp
a3 21 pexabpu comu 2021 Kaiinm HaMymaHa, KA « ... 60 makcaou oacmeupii oap
wapoumu mauupéouu ukium 6a ogamxou maobui, 6axycyc, XywKkcouii 6a ooxesii,
naxtwasuu bemopuu KOBHJ[-19 oap 0y conu oxup 6éa newteupii Kapoanu mavcupu
MaHpuu oHxo KuwiosapzoHu mamiaaxam oap coau 2021 az napooxmu amoo3 a3
UCMEXCONKYHAHOA20HU MAaXCylomu KUUWo8ap3i, sAbHe aHO03U 520HA 0300 Kapoda
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Meuwasano»t. Anbarra, JACTTUPUU Mas3Kyp TO SK aHjgo3ac 0a caTXM HCTEXCOJIU
MaxCyJOTH KHUIIOBApP3Wl TabCUPU MYyCOM pPACOHM], JIEGKUH OH 0ab3e MyaMMOXOHU
aurappo HU3 0a MUEH OBapJl, KU MyXHMTapHUHU OHXO JIap MaB3yH PHUCOJIaN Ma3Kyp
Kapop rupudTaaHm.

Jap 600aTtn cababxoun caMapaHOKHH MMAaCTU JACTTUPUN Kap3il Ba MOJIHSIBI Kaiij
HaMyJaH JIO3UM acT, KA O3XTUEYOTH CYOBEKTXOM KHIIOBap3ii 0a 3axupaxou
MOJIMSABHIO Kap3il Macbhajlaul MyOpam 0Oa xXuco0 MepaBad, YyHKH OWIyHHU Yajiou
3aXMpPax0u MOJHUSBHUIO Kap3ii 0a PYIIIW YCTYBOPH HCTEXCOJOTH KHILIOBAap3#d Jap
KHIIIBAp HOWJI FapAuIaH FAUPUUMKOH MeOOIIa.

Jlapayaun TaxKUKM MaB3yu wiMmil. ba omy3uiy machanam 4yajaOu 3axupaxou
MOJIMSIBHIO Kap3il 0a coxau KHUINOBap3il TaXKUKOTXOU OJIMMOHHM Xopuuil - JlopHOyIII
P., Keitnc Y.M., Mapkc K., Pukapao /l., Camyancon II., Ceit XX.b., Cmut A., @uiiep
C., apn VY., HImanen3u P. Ba qurapoH, onuMoHM BaTaHii - JlaBnat3ona K.K., 3ucen
3.M., KaromoB H.K., Konupszona /.b., Ilupues /.C., Paxumzona II.M., Paxumos
P.K., CaunmyponoB JI.X., Conmex3zona A.A., XymBaxt3ona K.X., [llapunoB b.M. Ba
JTUTapoH Oaximia IryjaaH/.

XycycusaTxon Xocu HCTH(DOJAW 3aXUpaxod MOJMUSBHIO Kap3ud COXau
KHUIIOBap3i Aap KOPXOM MIMHUH OJIMMOHM xopuui - AnamoB H.A., Akna3zaposa P.K.,
ApuxoB A., bacanaes E.b., 3noueBckuii A.JI., Kamyuumna 3.1., Kosanes E.,
Huxomaes C.U., IlaBnosa I'., Pay B.B., Toponos /I., YmaueBa M.I'. Ba nurapos,
osmmMoHM BataHii - Mopoxumzona U.P., Kynpartos P.P., Paxum3ona I11.M., Paxumos
P.K., Paga6oB K.P., Ymapor X.VY. Ba qurapoH japy rapu/iaH/I.

ba Taxkuku poxxou OEXITOIITH Ba3bU COXaW KHUIOBAp3d Ba MYXUTH
WHCTUTYTCHUOHAJIMA OH KOPXOM WJIMHUHU OJIMMOHHM Xopuyi - AmocoB A., bacaiaeBa
E.b., by3nanoB A., I'ymepoB P.O., Hopxwuea JI., Myxuna E., DnaueBa I'.'M.,
onuMmonu Batanu - FanueB T.b., UcalinoB X.P., Kogup3zona /1.b., Huzomona T./.,
O6unoB @.C., OgunaeB X.A., CynronoB 3.C., TaroeB Y., YpokoB /1.V., YcmanoBa
T.Y., ®aiizynnoeB M.K. Ba qurapon 6axmmaa urygass.

[ap aitHu X011, 1ap KOPXOU OJTMMOHU Ma3Kyp MachajlaxOW YCTYBOPUH TAbMUHU
MOJIUSIBUIO Kap3UM CYOBEKTXOM KHUIIOBAP3il, Ba3bU MYOCHUPHU JACTTUPUU MOJIUSIBUIO
Kap3uud CyOBEKTXOM KHIIOBap3il Ba CaMTXOM ad3aIusTHOKM TabMUHU MOJIUSBHUIO
Kap3uu CyObeKTXoM KuioBapsii gap Yymxypuu TouukucToH 6a TaBpH Baceh WJIMaH
UHBUKOCH XYIpo HaédTaaH]I.

PoOuTran Taxkukor 00 OGapHOMAaxo (JIOMXax0) Ba MaB3ybXoM WiMil. MaB3yu
nucceprarcusi 6a CaMTXOU aCOCHUU TaXKUKOTXOU OyHENMMIO aMajiil, a3 yymia CaMTXOou
«Crparerusiu muuun pyuyan Yymxypuu Touukucton 6apou naspau To conu 2030»
(xapopu Xykymatu Yymxypum Todukucron a3z 1 okrsOpu comu 2016, Ne392),
«bapHoman mMuénamyxjyiatu pynym Yymxypun Togukucton Oapou conxoum 2021—
2025» (kapopu Maunucu HamosiHaaronn Mawinucn Onun Yymxypun ToqukucToH a3
1 nexabpu conu 2016, Ne636), «bapHoman MayMyaBuu PyIIId COXal YOPBOJOPH Jap
Yymxypuu Touyukucton 6apou conxou 2018-2022» (kapopu Xykymartu HYymxypuu

! Maému Mpesunentu Yymxypuu Toyukucto, IlemBon MumIaT Mmyxrapam IMomanii Paxmon
«Jlap Gopau camTXou acocum CUECATH MOXWJIN Ba Xopuyuu yymxypi» / Hymranbe, 21.12.2021. -
[ManOau snexTponii| — URL: http://www.president.tj/node/27417
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Touukucron a3z 27 maptu comu 2018, Nel60), «bapHoman Gexarapur MaxcyjiaoTd
o3ykaBopun Yymxypuu Touukucton 6apou comxou 2019-2023» (kapopu XyKymaTu
Yymxypun TouukuctoH a3 31 okrsaOpu comu 2018, Ne520), nnuyHuH, 00 HakmIau
KOPXOH WIMA-TaXKUKOTUM Kadenpaum Mojusi Ba CyrFypTrau JIOHHUINTOXM MUIUTHU
ToyukucToH nap noupan MaB3yu «Machbalaxom TAKMUIM TAH3UMU MOJMSBUU
paBaHIXOW  MYTHUMOW-UKTHCOOMU  Yymxypun  TOYMKUCTOH  Aap  IIapOUTH
YaXOHHILIABI» MyTOOUKAT MEHAMOSI]I.

TABCUPU YMYMHUU TAXKUKOT

Makcaau TaXKHKOT - TaX{sd PaBUIIXOM METO/H Ba TaBCUSIXOU aMajil ouJl O6a
OexTtap HaMyJaHM TabMHUHOTH CYOBEKTXOM COXaW KHUIIOBap3it 00 3axupaxou
MOJIUSIBUIO Kap3it nap Yymxypuu TouyukucToH MeOoIa.

Basugaxou Taxkukor. MyToOMKM Makcaad TaxKUKOT Ba3upaxou acoCuu
3€pUH MyalsiH Ba XaJ KapJa OIyJaH/;

- TaxKUK Ba IIapXd MOXMSTH MKTUCOJIWU BOCHUTAXOU MOJIUSIBUIO Kap3id Aap
($abOIUATH TAKPOPHUCTEXCOIHH CYOBEKTXOU COXaH KUIIOBAP3ii;

- aCOCHOK HaMyJaHU MEXaHU3MXOM MYOCHpP Ba MPUHCHUIIXOM TaIlaKKyJIEOUu
3aXHUpaxou MOJIMSIBUIO Kap3uu CyOBEKTXO0M KUIIOBap3H;

- ap3é0uu Ba3bd MYHOCHOATXOM MYXUMHU MOJUSBHUIO Kap3uM TabMUHU
AXTUEYOTH CYOBEKTXOU KUIIOBApP3UKU TOYUKUCTOH;

- MyailsiH HaMyJaHd MYyaMMOXOHM TaH3UMH JaBJIaTid Ba AaCTTUPUU MOJMSBII-
Kap3uu Oaxim arpapii nap Yymxypuu ToqukucToH;

- KOpKap/ii CaMTXOM aCOCUM TaKMUJIM CHECATH JIaBJIATHl Jap coXau Kap3IuXuu
kumoBap3n gap Yymxypuu TouuKHUCTOH;

- Taxusd MOJIENTM MaTEeMaTUKUM YaiOu 3axupaxod MOJMSBHUIO Kap3il Ba
uctudoaan OHXO Jap UCTEXCOJIU MAXCYJIOTH KAIOBap3uu TOYUKHUCTOH.

O0bekTH TaXKHKOT paBaHIu 00 3axupaxod MOJMSIBUIO Kap3id TabMHH
HaMyJlaHU CyOBeKTXou KuioBap3uu Yymxypuu ToqukucToH MeboIa.

Mag3yn TaxKMKOT MyHOCHMOAaTXOM MOJIMSIBA Ba HMCTEXCOJIME€ MeOOIIaHa, Ku
Jap paBaHAM TabMHUHHM 3aXMPAaXOU MOJIUSIBUIO Kap3UuM CyOBEKTXOM KHUIIOBap3ii Oa
MHUEH MEOSTH/I.

dap3usan TAXKHKOTH WIMHA — ucTudomabapum caMapaHOKH 3aXupaxou
MOJIUSABUIO Kap3il nap O0aliHM CyOBEKTXOM coXau arpapid 6apou ap30HUIIM XayMH
HCTEXCOJU MaxCyJIOTH KHUILIOBap3d Jap TaAbMUHHU AMHUSTH O3yKABOPHUU KHUILIBAp
HaKIId MYXUM Jopan. bapou TabmMuHHM camapan MycOWHM 3axupaxo Taxusiu
cTpaTteruss Ba OapHOMaxoW MHUEHAMYXJATy Aapo3MyXJjaT JO3MM acT, TO WUH KU
TaBaCCyTH TabCUPH (HUIIAHTXOW MOJUSIBUM JABJIaTH MapXWiIaxOoW paBaHIu
TaKpOPHUCTEXCOJMU Baceb Jap CYOBEKTXOM COXaW KHUIIIOBAap3id myppa Jap amai
TaTOMK Kapja IaBaHI.

AcoCcX0HM Ha3apusiBUM TAXKHKOT a3 KOPXOM WJIMHHM OJIMMOHU BaTaH@ Ba
XOpUY# Jap COXaW TAIllaKKyJ Ba TaTOMKU CUECATU MYOCUPH HCTH(OAAU 3aXUPAXOU
MOJIMSIBI Jap COXad KHUIIOBap3i, 4YaHOaxou OyHEMWU pyHIAd MYHOCHOATXOU
MOJIUSIBUIO MKTHCOJ, MHUYHUH HATUYaXOW TaXKUKOTH MOHOTpadi Ba HAIIPUSXOU
WM 1oup 0a MaB3yH TaXKUKOTH JIUCCEPTATCUOHUM Ma3Kyp ubopaTt medoia.



AcocxoM MeTOM0JIOTMH TAXKHUKOT a3 yCYJIXOU JUANEKTUKA ouja 0a mMaB3yu
TaxKUKOT MeOOIIaHa, KU OMYy3HIIH Maijapnailii MYyHOCHOATXOW MOJMSBA Ba
Kap3upo Jap pyuia Ba pobutau 6aiiHUXaMaurapii TabMUH MeKyHaH . Jlap Kopu nimii
YyH KOUJa YCYJIXOU YMYMUH HIIMIA, a3 KaOWI aOCTpaKCUAN WIIMiA, TaXJIUIN MaHTUKI
Ba cuHTe3 ucTHdona mynaact. ba cudaru ycyiaxoum Maxcyc paBUIIXOH TabpUXid,
CUCTEMAaTHUKi, KOMIUIEKCH, TypyXil, MOJIENil, MyKOUCAaBii, MHACKCH, MOHOTpa(HsIBi Ba
raiipa uctudosa nrygaaHm.

CapuamiMan MabJIyMOT a3 4yaMb0acTy XyJOCaxOoW Ha3apusBil, CaHAIXOHU
MebEpun XyKyknu Yymxypuu Touumkucron, ®apmonxou lIpesuaeHtu Yymxypuu
TounkncToH, MabliyMOTXOM AreHTHHM omopu Hazau llpesumentn Yymxypuwn
ToyukuctoH, Bazopatu xkumoBap3uu Yymxypum TouukuctoH, Bazopatu pyuau
uKrucon Ba caBaoun Yymxypuu TouukucroH, Basoparu wmosmsaun Yymxypuu
Touukucton, Kymuram pgaBmatum  capMoAry3opd Ba  HMJIOpald  aMBOJIU
napnatun Yymxypun  ToumkncTtoH, boHkn wMwimmmn  TOYMKUCTOH, MaBOIH
KOH(DPOHCXOM WIMHIO aMajiii, MOHOIpaQusAX0 Ba IUrap MaBOAM Jap HAIIPUSXOU
JABpH YOMIIyJa, 3aXUPaxou UTTWIO0TUN «Internet», kopkapin MaBOAXOM IIaXCil Ba
xucobxou Mmyamund néopar MeOOIIaH]I.

Ioiiroxu TaxKUKOT. TaxKUKOTH AMCCEPTCHOHN Jap 3aMuHau Kadeapau
Monusi Ba cyrypraum JloHmmroxu Mwuimu TouukuctoH nap conxom 2018-2022
ry3apOHHUJA IIyJaacT.

HaBronum wiiMuM TAXKHKOTH JUCCEPTATCHOHM J1ap aCOCHOKKYHUH YaHOau
Ha3apusBA Ba METOAOJOTMM HUCTU(OAAM 3aXUPAXOW MOJIMSBHIO Kap3il Ba TaxXusiu
TaBCUSAXOM aMajil ouJ 0a TAaKMUJIM MEXaHW3MM JaCTTUPUU MOJIMABHIO Kap3uu
daboausaTH CcyObeKTX0M KumoBap3un Yymxypuu TOUYMKHCTOH 30XHp Merapaal.
HaTtnvaxon MyxumMu TaXKUKOTH AUCCEPTATCUOHM, KU a3 HABTOHUM WJIMI MOOpaTaH,
MHXO MeOOIIaH/;

- Jlap acoCH TaXJWJIM HAa3apUsAXOM MaBYyZa MOXHUATH MKTUCOAUU BOCHUTAXOHU
MOJIMSIBUIO Kap3id Jap (abojausTH TaKpOPUCTEXCONHMH CYOBEKTXOM KHILOBap3i
TaxXKWUK IIyJa, MOXUATH JNAaCTTUPUHM Kap3W Ba MOJIMABH Jap COXau KHUIIIOBap3u,
XYCYCUSATXOHM aCOCUM JACTTUPUXOHM XOCH MOJIUSIBA, MUCIU TAKCUMOTH MaOJIarxo Jap
acocu 003MapOXT, TAUIKUJIM BOCHUTAaXOM MOJUSABH OapoM MYyOMMJIOT Ba HBa3
HaMyJaHU IMyJId HaKJ Ba MOHHUTOPUHIH (abONUITH CYOBEKTXOM XOYaruaopi
KOpKapA rapaufana. Taxauwixo coOUT HaMyAaHd, KU UMPY3X0 COXau KHIIOBap3ii
sXxTHéY 0a JacTrUpuu camapadbaxiiy MOJUSBHA nopad. Jlap uH paBaH] MEXaHU3MXOU
MKTHCOAUU (PaboJl Ba UHPPACOXTOPU MOJIUSABUIO Kap3UU UCTEXCOJOTHU KHUILIOBAp3ii Ba
MyaussH KapJaHW HMKOHUATXOM JACTTUPUM MOJMSABHUPO Jap HABCO3UM COXaH
KHILOBap3ii myppa Ba AypycT TaBCU(] MEKyHaH].

- MEXaHM3MXOM MYOCHp Ba MPHUHCHUIIXOM TAIIAKKyJIEOMH HU30MHU MOJHSIBHUIO
Kap3uu CyOBEKTXOU KHUILIOBAp3i KOpKap rapAuia, MyTTaxUIuu YHCYPXOH MaBdyJau
JACTTUpUU Kap3i Ba MOJIMSIBUM COXTOPXOM MYXUMHU MKTHUCOIMETH MWILIA Oa TaBpH
nagapxamii, (QUIIAHTXOM MabMypil Ba 0o030pii 0a MINTHUPOKYMEHU paBaHIU
CapMOSTy30pil NMEMHUXO0 rapauaaani. Jlap uH 4oaa aMmuK KapJa Iy, Ki MyXTaBOH
OypycT Jnap Oopau MPUHCUIIXO Ba MEXaHU3MU TaTOMKUA paBaHAM Kap3AUXUU
camapabaxin 0a cyObeKTXOHM COXau KUIOBap3i O€ OMY3HUIIM YOI HYKTau Hazapu



KJIACCUKI poyeh 0a Kap3, Ku 0a HU30MHU OOHKIOpPUM MYOCHpP acoc Me€bajn, ampu
MyXO0JI acT.

- TABAaCCyTH TaXJWIU HUIIOHIUXAHIAXOWM MayMyh (MaKpOMKTHUCOJH) Ba
COXaBil X0JaTH TAabMUHU CYOBEKTXOM KHUIIOBap3it 00 3aXMpaxor MOJIMSABHIO Kap3il Ba
catxu uctudogadbapun 0HX0 0axory3opi Kapja Iryaa, HaTU4yaxou Mycouio MaHhuu
OH Jlap paBaHIM JACTTHPUM HUCTEXCOJIM MaxCyJOTH KHILIOBap3i OIIKOp Kapjaa
mynaHa; Slke a3 MH paBaHAM AACTTUPUM HMCTEXCOJIM MaxCyJOTH KWIIOBap3d WH
OypycT uctudoja UIyJaHu 3aXupaxod MOJUSBUIO Kap3ih meOoman. A3 UH py, Jap
TaXKUKOTXO HUIIOH JI0Aa WIyJaacT, KU Jap pPYyUIId HCTEXCOJIU MaxCyJl0TXOU
KUILIOBAP3il 3aXUpaxou MOJIMSBHUIO Kap3ih XxamMuyH (GuIIaHTu MOJMsBA 0a ad3ouiu
Xa4MH UCTEXCOJIM MAaXCYyJIOTXOU KHUILIOBAP3i TabCUPU MyCcOil MEpacoHa/I.

- MyaMMOXOHU TaH3MMH JaBJaTil Ba JaCTrupuu Oaxinm arpapi gap Yymxypuu
ToYuKUCTOH MyalisiH Ba TaXKUK rap/uja, 3apypusTid TaTOUKU (DUIAHTXOU MaXCyCyd
MOJIMSIBI Jlap paBaHAU TaH3UMH JaBJIaTHUM COXaW KUIIOBap3d Ba MYHOCHOATXOH
OailHM UCTEXCOJIKYHAHIArOHU MaxCyJIOTH KHILIOBap3ii 00 Makcaau XaJlild MyaMMOXO
nap yaxopuybau npuHCUIU 0030pi acOCHOK Kapja Iryjaact. Jlap WH caMT HakIIH
JaBJaT XaMuyH CyOBbEKTH MIOPAKyHil ap ampu 0a TaBpU BO3€X MyKappap KapAaHH
BAKOJIATX0, XYKYK Ba yXJIaJOPUXOM MAKOMOTH JaxXJIIOPU HYPOHsl Ba HMKTUCOAM
MyXuM ap3€0ii Merapa;

- CaMTXOM aCOCUM CHECATH NaBJaTUM Kap3W KHUIIOBap3d nap Yymxypuwu
TOYUKHUCTOH Jlap MOSIM TaXHsiM KOHCEINCUSAW WJIMUU TAIIKWIA MyHOCHMOATXOM Kap3id,
MyKappap HaMyJaHd MakKcaax0 Jap COXaW Kap3IMXHUH KHUILIOBAp3M Ba YOpaxou
aMajauu TAaTOMKM OHXO KOpKapa Inynaann. Bocutaxom a3 xama camapaOaxiim
TaTOMKU cU€caTh JaBlaTi Jap COXaW PYIIIM UHCTUTYTCHOHAIMUA HU30MH Kap3auXid
Ba MOJIMSBUU SXTUEYOTH KOPXOHAXOM KHILOBAp3M Ba aXOJduU AEXOTH TOYUKUCTOH
OapHOMaxou YyMXYpPHUSIBH, COXaBil Ba MUHTaKaBil ouJl 0a PYyLIAM COXau KHUIIIOBAP3it
Ba JACTTUPHUU aXOJIUU JAeXOT MeOOIIaH ;

- MOJENM MAaTeMaTHUKWU PYLIAM  3aXUpaxodM MOJIMSABHUIO  Kap3il  Ba
uctudogadapur OHXO Jap COXaW MCTEXCOJIU MaxCyJOTH KHUILIOBap3uu YyMmxypuu
TovyukucTon 6apou maBpau To conau 2030 Taxus kapaa wWyA, KU THOKH OH XauyMu
uctudonadbapun Mablarry30puxou Oy4deTH AaBiaTél Aap coxau KuioBapsin 1257,73
MJTH. COMOHM, OaKWsS¥ aMOHATXOW IIIaXCOHW BOKed map OoHkxo O0a 8494,1 muH.
COMOHM Ba Xa4yMHU HMCTEXCOJIM MaxCyJOoTH KuioBap3it 0a 52511,85 miH. comoH#
O6apobap merapa.

Hykraxou 0a XuMosl NeIIHUXOAIIABAH/IA:

- paBUIIA MYOCHUPU MOXUSATH HUKTHUCOJAMM BOCUTAXOM MOJMSBHIO Kap3id,
JacTrUpUN Kap3W Ba MOJIMSBH, XYCYCUATXOU aCOCHHM JACTTUPUXOU XOCH MOJIHUSIBU
nap OaifHu CyOBEKTXOM KUIIIOBAP3i.

- MEXaHU3MH MYOCHP Ba MPHUHCHUIIXOW TAMIAKKYJIEOMHU UCTU(OIAN 3aXUPAXOU
MOJIUSIBUIO Kap3UM CyOBEKTXOU KUIIOBAP3ii;

- Ba3bM X03Upa Ba TAMOIOJIXOU MYXUMH PYILIIU 3aXUPAXOU MOJIUSIBUIO KAP3UH
CyOBEKTXOM KUILIOBAP3UU TOUYUKUCTOH;

- MyaMMOXOHM TaKMUJIU MEXaHU3MHM TaH3UMHU JABJATH Ba NACTTUpUM OaxIIu
arpapi 00 3axupaxou MOJIUABHIO Kap3it nap Yymxypuun ToYuKUCTOH;



- caMTXOM a(3aJUsATHOKM CUECATH NABJIATUU KAp3W KHUIIOBAap3dl a3 4OHUOU
HUXOAXO0U MOJUSIBUIO Kap3id nap Yymxypuu TOYUKUCTOH.

AXaMMSITH HA3apUsIBUM TAXKUKOT JIap aMUK HaMyJaHd METOAO0JIOTHUSU
MKTUCOAN-MOJIUSIBA Ba TaxXJIMJIM UHCTUTYTCHOHAIMM 3aXUpPaXOU MOJMSIBHIO Kap3i
JTap COXaW KHINOBAp3il, MYyalsHCO3WHW YaHOAXOWM MYXHMH TaH3UMHU HCTH(OIAH
3aXHPaxX0u MOJUSBHUIO Kap3il Ba TaXUsM KOHCEINCUSH PYIIIUA YCTYBOPHU OH MHBUKOC
Meéban. Xysoca Ba MEMIHUXOAX0N 0agacToMaaa Joupau TaXKUKOTH MaBUyAapo Jap
coxau uctudoAan 3aXMpPaxOoW MOJMSIBUIO Kap3uu OaxIiy KUIIOBap3uu Yymxypuu
ToyukHCTOH Baceb HaMmyjla, METaBOHAHJ 0a TMOSIM HU30MHU MYbTaIuian (GaboJIUsITH
KOPXOHAXOU CaHoaTh 00 Makcaju TabMUHU PYIIIUA CaMapaHOKU WUKTHCOIU MUILIA
BOPUJ Kap/ia NIaBaH]I.

AXaMMAITH aMAJIMHA TAXKUKOTH JMCCEPTATCHOHM a3 KOpKAapJId TaBCUSIXOU
MyIlIaxxac ouji 0a TaKOMYJIM yCYJXO Ba MyalssHHAMOMHM POXXOHU OaslaHa0apopuu
caMapaHOKuu HcTU(OIadapuK 3aXUpaxou MOJUSBHIO Kap3d Jap COXaW KUILIOBap3i
nbopar acr.

TaTOuky dYopaxou NEMIHUXOATapAuaa ouj 0a ucthudomadapuu 3axupaxou
MOJIUSIBUIO Kap3id UMKOH (hapoxaMm Meopaj, Ki MEXaHU3MHU cCaMapaHOK HIOPaKyHHUU
paBaHIM 4YajaOM 3axXuUpaxou MOJUSBHIO Kap3id, (owuja, ITOpouX0 Ba YXJAAI0PHXO,
0o30prupii Ba xaB(pxo maiBacra 0a TaKMUJIM HU30MH HCTH(POAA0ApUM 3aXHpaxou
MOJIMSIBUIO Kap3M Jap COXau KHUILOBAP3id MyCOUAAT X0Xa Kap.

Xynocaxou acoCMy Ha3zapusBiA Ba aMallud AUCCEPTATCUsS METABOHAHZ Jap
GaboMUATH TANIKUIOTXOM WIMA-TaXKUKOTA Ba aManuu Oaxmu uctudogadbapun
3aXMpaxou MOJMSBHUIO Kap3id Jap coxau KumoBap3uu Yymxypuu ToOUYMKHCTOH
uctudonaa kapna masaui. [laxayxon amoxugau IuccepTaTCUsi METaBOHAH] XaHTOMH
TabuMauxun panxon mapcuu «llyin, kap3, 60HK», «AcOCXou CUEcAaTH MOJHSIBUIO
Kap3n», «Capmosiry3opit», «Ukrtucomgm Mwin» Ba «Monust Ba Kap3» MaBpUIu
nctudoaa Kapop rupas.

Japayaun J>bTUMOJHOKHM HATHYAXOM TAXKHKOT OO0 O3MOMIIXO0, CaXeXuu
MabJIyMOTX0, Xa4yMU KO(GUHM MaBOJAU TaxXKHUKOT, KOPKApJU OMOPUU HATHYAXOHU
TaXKUKOT Ba MakKoJaxo COOUT Kapja HIyJaacT. XyJOCaBy TaBCHUSIXO 0Oa TaXJIWiIH
WJIMUU HATUYaXO0W TaXKUKOTXOM Ha3apHusBi Ba aMmaltii acoc €draan.

Myro0uxkatu aucceprarcusi 0a IIMHOCHOMAUW WMXTHCOCH WiIMiA. TaxKUKOT
myToOuK O0a IllunocHomam wuxtucocxou KOA-u nHazgu Ilpesunentu Yymxypuu
Touukucton anyom noxa mygaacT. OOBEKT, MaB3yu TaXKUKOT Ba HABTOHUXOU
auccepratcust 6a lunocnoman uxtucocu 08.00.07 - Monusi, MyoMIIOTH TyJii Ba
Kap3, Oamgm 9.1 - Hazapus, MeTomoyiorusi, KOHCENCHSIXO Ba 0azaum ycyiu
(IpUHCHUITXOM) aCOCUU Kap3il XaMuyH 4YaHOaxoW Maaujiad CUCTeMau Kapsid; 9.3 —
Nukumodu 3epcoxTopr MyHOCHOATXOM MYOCHPH Kap3i, IIAKIXO0 Ba METOIXOU
MEITHUXO0AM Kap3; 9.4 - AMcUIIaco3un cUCTeMau Kap3id Ba MeXaHu3Mu Kap3sii; 10.3 -
[IpoGiemaxon TabMHHU XAaMOXAHTUU IYJIUIO Kap3il, MaKpocHUEcaT Ba MHUKPOPABHUII
HucOar 6a pyuau cuctreman 0oHkMU Yymxypuu TOYMKUCTOH MYBO(QUK MEOOIIIaH]I.

Caxmu maxcum A0BTAJMA0M AapédpTm gapavyam WIMi Jap TaXKHKOT.
Xamau JaBpaxOd WYPOMIIM HAKIIAW KOPU WIMH, TaXUsM MaB3yb, ACOCHOKKYHH Ba
MyOpaMUATH OH, MaKCaJXO0Hu Iry30lITallya Ba H4pou Bazudaxo a3 YoHuOU Myamud
0a aHyoM pacoHuga Iyaaanna. Jlap paBaHAM TaxXKUKOT Myauiud paBaHIu



uctudomadbapuy 3axUpaxou MOJHUSBHUIO Kap3d J1ap COXau KHIIOBAp3UPO OMYXTa,
poxxou OalaHa0apIOpuK caMapaHOK HUcTU(ogadapun 3aXupaxou MOJIHUSBUIO Kap3i
Jap COXaW KHIIOBApP3UPO KOPKApJ Ba CaMTXOW a(3aqusSTHOKA OHPO Jap KHUIIIBap
Taxusi HamynaacT. HaTugaxonm TaxKUKOT Jap MAKIA XyJIOca Ba MENTHUXOAXO Jap
MaKOJIaXO! WM TISITHUXO/ Tapau1aaH]T.

TacBu® Ba amMajuMcO3UM HATHYAXOM JuccepTaTcusi. Xyjloca Ba HATUYaXOH
puconan Ma3kyp 6a Bazoparu kumoBap3uu Yymxypun TouukuctoH (Ne2/u-2824 a3
12.10.2022), Honwmroxu wmuwuiud Touumkucton (Ne21-04 a3 10.03.2022) Oapou
uctrudo/a NMemHuxo 1 Iry/1a, caHa ouj 6a TaTOMKY MaxIyXou OH MaB4y/l acrT.

MykappapoT Ba HaTH4aXOW aCOCHU TaxXKMKOTH JUCCEPTATCHOHA a3 Tapadu
Myaumid aap KOH(PEPEHCHSXO0 Ba CEMUHAPXOM YyMXYPHSABHUIO OaliHaIMMILIANM,
ceMuHapy KOH(ppoHCcXo aap Jouumroxu Mummn ToyukuctoH (conxon 2018-2022)
MYyXOKHMa Iy 1aaH/I.

HuTuimopor a3 pyiin MaB3yu aucceprarcusi. MykappapoTy HATHYaXOH aCOCUHU
nucceprarcust gap 15 makonmaxow wiMuM Myaiud, a3 yymiaa 7 Makosia gap
MayajJlaBy HaIIPUSAXOHW MaHCYO 0a HOMTyiTM MaqaJlaBy HAIIPHUSIXOHW TaKpH3IIIaBaH/Ia
Ba TtaBcusHamyzam KOA-u naszmm Ilpesmpentn Yymxypunm TOYMKMCTOH Hamp
rapauaaas]. XadMu YMYMHW KOPXOHM WJIMHH YONTapauaa ouwja 0a MaB3yd
nucceprarcus 6,2 4.4.-po TAIKWI MEAUXAT.

CoxTop Ba xauymm aucceprarcusi. Jlucceprarcus a3 Mykamauma, ce 000,
xyJioca, pexpuctu agabuértu ucrtudopaanryaa noopar act. Jucceprarcus nap xaumu
155 caxudaum maTHH KoMIrOoTepn O0aéH rapamnma, 15 gaasan, 13 pacm Ba dexpuctu
anabuéru ucrudomamyaan noopar a3z 200 Mmabxaspo gap 6ap mMerupa.

TABCU®U BOBXO0 BA 3EPBOBXOU IMCCEPTATCHUSA

Jap MykKagaumMa axaMusTH MaB3yH TaxXKHUKOTH IHCCEPTATCUOHH, apayau
OMY3UIIIM OH a3 HyKTau Ha3apu WIMI Ba amaitii 6appaci rapauaa, xaaad, Basudaxo,
MaB3yb Ba OOBEKTH TaAXKUKOT MyaisiH II1yJ1a, ”YHUYHUH, HABTOHUU UMM Ba aXaMUATH
Ha3apusiBil Ba aMaJlMi TaXKUKOTH JUCCEPTATCUOHN aCOCHOK IITyJJaaH/I.

/lap 0001 aBBaJ - «ACOCXOM HA3APUSBUM TAMKWIA TABMUHHU BOCHTAXOHU
MOJIMSIBUIO KAp3UU CYObeKTX0M KHMIIOBAP3#» TaxXKUKU HA3apUSIXOU MYOCHPH
BOCHUTAaXOHU MOJIMSIBUIO Kap3il lap paBaH/Id TAKPOPUCTEXCOIU MAXCYJIOTH KUILIOBAP3A,
MEXaHU3M Ba TMPUHCHUNXOM TaH3UMU HU3OMHU JACTTHUPUHM MOJIUSBUIO Kap3UU
CyOBEKTXOM KHIIIOBap3il Ba TaypuOau JaBJIaTXOu xopudya ouj 0a uctudomadapuu
3aXHUpaxou MOJIMSIBUIO Kap3#l Jap Oaxiiy KUIIOBap3ii Oappacii nryaaH.

JMap 000m aywom - «Ba3bm MyocHpHM TAabMHUHM 3aXHPAX0M MOJIUSIBUIO
Kap3uu cy0ObekTxoum KumoBap3i nap Yymxypuu ToOYHMKHCTOH» Ba3bu X03Upau
TAbMUHU 3aXUPAXOW MOJHUSBHUIO Kap3uW CYOBEKTXOHM KHUIIIOBAP3# Ba HATUYaXOW OH
Jap pyUIIy UCTEXCOIM MaxCyJIOTH KUIIOBap3uu TOYUKUCTOH, MyaMMOXOHU TaH3UMU
JaBiIaTA Ba JAcTrUpuu OaxIM arpapi Jap MApOUTH MYOCHP Ba XYyCYCHUSTXOH
uctudomadbapuy 3axupaxor MOJUSBHUIO Kap3ll a3 YOHUOUM CYOBEKTXOM Oaxiiu
KHUIIIOBAap3i TaxJIMJI rapauaaaHs.

Jap 000u ceom - «CamMTxom a@3aJUATHOKH TAbMHUHH 3aXHPAXOU
MOJIMSAIBHIO Kap3uM cy0ObeKTX0M KrumoBap3uu Yymxypun To4YUKHCTOH» CaMTXOU
acocun cH€caTu JaBlIaTUMA Kap3W KHILOBAp3i, MEXaHU3MU MyKaMMaJrapJOHUH
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Ta@bMWUHU WHCTUTYTCHOHAJIUU MOJIMABHUIO Kap3UM KOPXOHAXOW KHILOBAp3H, MOAEIIN
PYLUIIM 3aXMpaxod MOJMSBHIO Kap3ih Ba HCTU(ONA0APUM OHXO Aap HCTEXCONU
MaxcyJIOTH kumoBap3ii nap Yymxypuu Touumkucton Oapou maBpau 1O coiu 2030
MyarsH Ba NEIIHUXO0/ rapAuaaany.

Jlap xyJocau aucceprarcus ouj 0a mMachajnaxou Jap OsSHAA 3UEN KapAaHU
ucTu(doaan OKUIOHAU 3aXUPaxOM MOJIMSABUIO Kap3il Jap coxau KHUILOBap3i oBapna
IIyJa, pOXXOHU J1ap amalius JAap IIapOUTH UKTUCOIM 003apil TaTOMK HaAMyJaHU OHXO
0aéH Kapja 1ry1aas.

KACMXOHU ACOCHM TAXKUKOT

bapoun TabMuHM pymiad ycTyBOp Ba (DabONHMATH MyHTa3aMH CYOBEKTXOH
KHIIIOBAP3# Jap PyIIIA HUKTACOAMETH arpapin MyHOCHMOATH MyHTa3aM 0Oa paBaHIH
Kap3/IUX# Ba JACTTUPUU MOJIUSIBIA 3apyp acT. XamacoJia axaMusiTi ad30siHIau qy3bU
MOJIUSIBR Aap (PaboausSTH a3HABUCTEXCOJINHN UCTEXCOIKYHAHIArOHU KUILIOBAP3ii a3 OH
nbopar acT, KM paBaH/IM JOUMHH 4ajiOU BOCUTAXOU MOJIUSIBA O0apou MaOJIaFTy30pHH
AXTHEYOTH KUAMIOBap3il Tanad kapaa memana. Jlap mapontu 6030p JaxojiaTy AaBjatT
Jap TaKCUMH 3aXMpaxod MOJJIA Ba MOJMSIBIA MaxJyJ acT, CyOBEKTXOM KHUIIOBap3ii
MayOypaHj, KH 3aXHpaxod MOJIA Ba MOJHSBHPO MYCTaKWJIOHA UyCTY4dy KyHaH]I.
NnoBa Gap WH, TalmakKyJId UKTACOAMH CyOBEKTXOM XOYArHI0pi a3 XOJAaTH PYIIAH
3epOaxiy KHUIIOBap3id, KM Jap OH Tabcuc &praact Ba 0a MUHTaKae, KU OHXO
dabonuAT MEKyHaH]1, BoOacTa acr.

TapMuHOTH Kap3i@ Ba MOJUSABH Oapou SXTUEYOTH PYIIIH WHHOBATCHOHHH
CyOBEKTXOM KHUIIIOBAp3W JOMpaW BAaceW XWU3MATPACOHUXO, a3 Yymja MEIIHUXO0IN
Kap3X0ou OOHK#, TAKCUMOTH Kap3XoW Oyd4aBii, capMOsTy30p#, OapOpHUIl KOFa3XOH
KUMAaTHOK, MHYYHUH JIM3UHT, ()aKTOPUHT, (PpaHuYali3uHT Ba AUTap aMajiuEéTXopo Jap
Oap merupa.

Xanromu MaOJIafry30puM JaBjiaTé 0Oapou KHUIIBApXOM MAcoIlIypaBil Ba
MUHTAaKax0HW MMacMOHJIa YYHHH SK MaHOauW KaBUM MaOJIaFry3opit 6apou CyOBEKTXOH
X0Yarujaopi, 6a MOHAHIU MACaHJ03XOM axojil Jap OOHKXOU THUYOpATH, KU aap
JapoMai MIJITMM KHIIIBAp TalIakKyJ €draacT, Xxele MyxuM acT. KumBapxon gopou
catxu OanaHIy TACaHI03X0 METABOHAHJ a3 4YOp SK XHCCauh JapoMaJd MULIUPO
Oapou capmosAry3opii 6a coxaum KuIoBap3ii capd KyHaHI, Jap X0Je KU OJaTaH a3
MaHY sIK Xuccan OH cap(d kapaa memaBaa. AMMO ad30HUIIN XHUCCAaW aMOHATTY30pi
METaBOHaJ 0a KaM IIyJaHd XHCCaW HCTEhbMOJI OBapjJa pacoHal, a3 HWH Py,
akcyJamMaliM HWYTAMON 0a 4YyHWH aManu€TXOM XyKymaT a3 4YOHHMOM Yomea Ba
JIOMPaxou COXMOKOpH akcap BaKT HOMYCOHJ acT. A3 WH Py, poxu OexTapuHH
TaXKUMH MMKOHHUSATXOHM CapMOSTY30pPHH JaBJIaT WH TabMWUH HaMyJaHU ad3ouimm
MyHTa3aMH JapoMaJd MIULIIA MeOOIIaa, KU a3 XUCOOW Xy CapMOSTY30pOoH 0a
paBaHIM CapMOSITY30PMU HABCO3MHM OaxIy arpapuyd HKTUCOAMET paBOHA Kapjaa
MeIaBa.

3UMHH TaxXKUKOT MYalsiH TapJuj, KM 3aXHpaxod MOJMSABHIO Kap3it 0030pH
MyalsiHn XyApO TabCUC MeAuxaHn. bo3opu maHOabXoWm Kap3id Ba MOJHUSBHUH
Ma0iarry3opii Jap TOSU TabCcUpW TempadTy WIAMA Ba TEXHHUKH, IIAKIXOH
IIPOTPECCHBUU TAIIKMJIM HCTEXCOJIOT Ba PYIIAA WYTAMON, WHUYYHUH TamrabOycw
maxcii Ba pakoOat, UMKOH JIopajl, 0a pyliid MybTaUIN KUIIOBAP3UU Xap KUILIBapU
JOpOM 3axXUpaxou pPyIau Oocamapu HWKTHCOMA Ba pacwmaH 0a caTxy 3apypuu
HEKYaxBOJIUU UYTUMON MYCOMJIAaT HaMOsJ. XaM3aMOH, 0030pU 3aXUpaxou Kap3i Ba
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MOJIUSIBA OO0SA]T XaM4yH MayMyu HaMyJXOM TYHOTYHHM 3aXHpPaxoH CapMOSTY30pUHU
IIaXCOHU BOKEW Ba XYKYKi, HHUYHHH 3aXUpaxoe, KU Jap XOJaTh JOMMHUU TAKCUM €
TaKCUMOTH JIOMMiIl TaXTH TabCUPH TAaHOCYOHM TaysiaboT Ba Takau(poT 0a WH 3aXUPaxo
a3 YOHUOM CyOBEKTXOM X0Yarua0pit Kapop IopaH, Oappacit Kap/aa [IaBaH/I.

Jlap nucceprarcus Kaij IIyAaacT, KA J1ap COXTOPH BOCHTaXOHM Kap3d Ba
MOJIUSIBH, KU (HaboUITH CyOBEKTXOU COXMOKOPUPO NACTTUPA MEKYHaH]I, 3aXUPaXOU
Kap3ii MaBKeH Mapkazupo Aopo Oyaa, Jap MapxXujau TallaKKyJld KOPXOHaxou
THYOpAaTi Jap coxau KuloBap3i Oemrap nactpac medbomana. bo makcagu mypou
Bazudan a3HAaBTAaKCUMKYHH JIaBJaT J1ap UH paBaH] Kap3po 0apou TaH3UMHU TaHOCYOu
UCTEXCOJIOT Ba UJIOPAKYHHH CapMOsiM YMYMHH Myl ¢abojioHa ucThdoaa Mmedapa.
NH xaHromu a3HaBTAKCUMKYHHHU CapMoOsiM Kap3il OaiiHM Oaximixo 00 Ha3apoIITH
HUIIOHJIUXAHAaX0u 0030p Ba MYBOGUKH 3XTUEYOTH PYIIIA HUKTUCOAUETH MUJUIHA
3yxyp Meéban. TabuaTu UKTHCOIUU Kap3 ap AOUpau CyObEKTXOM COXau KULIOBap3i
XaMYyH LIAKJIM CapMOsiM Kap3il Bazudau HaBOBAPOHAEPO UYPO MEHAMOS, KU PYLIAU
HEPYXOM UCTEXCOJIMM COXau KMIIOBAp3UPO XaBaCMaHJ HaMyza, paBaHIu TAIAKKYJIA
MaHOabXOU capMospo Oapou ByChaTH MHUKECH TaKpOPUCTEXCOJN Jap acocu
JacTOBapAXoH nenipad Ty WIMA Ba TEXHUKH cypbaT MeOaxiaz.

Taxaua HUIOH AO0M, KU PYWIIIM HHU30MH JACTITMpPUM Kap3i Ba MOJIUSBHH
CyOBEKTXOM KHILOBa3l 00 MEXaHM3MHU TAlIKWIW JACTITUPUU Kap3il Ba MOJMSABA 3U4
aJloKaMaH]| acT. Pymiam MKTHCOOMM XamaryHa KHUIIBapX0 TaHOCYOM OKWJIOHau
KOPXOHaxoM KaJoH, MHUEHAa Ba Xypapo naap Oap wmerupaa. Ske a3 yHCypxou
MEXaHU3MH 0030pi MH THYOpaTH XypA Aap coxau KuIIoBap3i acT. H paBaHn nap
IIapOUTE, KU JIap I0Mpan OHXO UCTEXCOJIOTH KUIIOBAP3W (PaboIMAT MEKYHA ], HAKIIN
Hazappac Jopal. bo HazapaomTH OH, KM XaMma TIyHa JACTTMPHUXOM MOJMUSBUU
HCTEXCOJIOT a3 capMosry3opid 0a capMosid acocii Ba TrapJOH OF03 MenlaBaj,
MEXaHU3MH UKTUCOAMM TaH3UMH TAKPOPHUCTEXCOJ 0051 yopaxoepo (hapo rupai, Ku
MYHOCHMOATXO0 Ba paBaHAXOM HCTEbMOJIM 3axXUpax0 Ba capMosArysopii Oapou
TaKPOPUCTEXCOJ PyLLA KyHaH[. MadXymMHu «TaKpOpUCTEXCOJ» MUH TaKpOpU paBaHIU
MCTEXCOJIi Ba 0a MH Bacujia YaMbOBapHUH ap3UIIXON MOJIJIA Ba MOJIUSIBI HECT.

Basudau acocunm yamblllaBUM HCTEXCOJIOT a(30HUIl Ba HABCO3MM BOCUTAXOHU
UCTEXCOJIOT MeboIan. bo uH Bacuia paBaHIu TaKpOPUCTEXCOJKYHI TabMHUH Kapjaa
1Iy1a, Aap JaBOMU OH dXTUEYOTH aXO0JIMU KUILBAP KOHEH KapAa MelllaBaHa. A3 UH py,
paBaHIM JACTIMpPUM MOJUSIBA Myppa 0a TabMUHU paBaHIUd MYTTaCHJIM HCTEXCOJIH
MaxCyJIOTH KHUIIOBAap3d Ba 340U MaxXCyJOTH HCTEBbMOJIKAPAAW YOMEa HUTApOHUAA
1y/1aacT.

MexaHu3MHu TaH3UMKYHAHIaW JOACTTUPUM MOJIMSIBA Ba Kap3uM CyOBEKTXOU
X0YaruJop MayMyu 4Opaxou MyIIaxXxachu MEbEPH, XYKYKHA, HYTUMON-UKTUCOAN Ba
TalKWIA MeOommaa, K 0a TabMUHH 3axUpaxOoW MOJMSABA Ba Kap3ii, OanaHn
OapaomrTanu camMapaHokuu (abOIUATH CYOBEKTXOM XOYarujaopin Ba 0a IXTHEYOTY
3aXMpaxoyd MOJIMABUIO Kap3uuh CyOBEKTXOM XOYaruiopid HHUrapoHuaa IIyja,
MaH(pUaTXOU XaM MyacCHCaxOou MOJMSBHUIO Kap3il Ba XaM CyObEKTXOH COXUOKOPUPO
xu(3 MeHamosii. MexaHM3MU Ma3Kyp HoBoOacTa a3 IIApOUT, CaTXy Py,
XyCycUATXoM 4yFpoduu KajmampaB, Oa TNPUHCUIIXOM CaMapaHOKUU Taa0UpPXO,
TaoBYyTH JaKUK BoOacTa 0a XalaTh MIITUPOKYUEHU OApHOMAXOH TYHOT'YH, YaHAUP
Ba 'YHOTYHUH BOCHUTaXOW UCTH(OJaIIaBaHIa, Taksd 0a HaKIIM XyKyMaTXOU MaxaJlii,
OOHKXOM THYOpaTii Ba TAIIKHJIOTXOM MOJIMABHHM Maxcyc, JTypHaMo Ba € Tabcup Oa
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NempaBuxon MUHOAbIaW paBaHAM WIMHIO TEXHUKA TaBaCCyTH TAIIAKKyJ Ba PYIIIA
HEPYH 3eXHi Ba TEXHOJOTUIXOU MyocHup acoc €draact (Hur. 6a pacmu 1).

Kymaxu monussii éa yyopon kapoanu Tanzumu oaenamuu Hapxxou Qypyuiu
Xapoyomu ucmexcoiui maxcyniom
AN 'T\
5 Tanzumu Cy6cu0uﬂ3§0u
KOHYH2Y30Dill oyyemil
: Basugpau MexaHH3MH TAH3UMH : Basngan tarénkn
man3umkynii ‘= JaCTTHPUM MOJHUABUIO KAP3UH —p: CHECATH MyLOXHIABH :
: COXau KHIIOBap3il (MHTEPBEHCHOHI)
Anoozdoanouu ummuésnoxu ‘ Ilacm namyoanu .
CyOvLeKmxou Kuuo8ap3ii HAPXXO0U MaAXCYI0m

v v v v

Kam xapoanu ghousu
napooxm b6apou
ucmugooau ameonu
JU3UHE

Tayouou napooxmxyou | | Cy2ypmau xaegxou
Myxaamaui 2y3auma az dacm 000auu
oap gonoxo 0apoOMAaOHOKI 64 2.

Tewnuxoou
Kaps3u capmosei

Pacvmu 1. - MexaHU3MH TAH3UMM JACTTHPUM MOJIMSIBHIO KapP3UH COXaM KUIIOBApP3il

Hap mucceprarcusi Kaia rapaumacT, Kd TamaboT 0a Kap3XOoW KHUIIOBap3é map
KHILBapXoH nenipadran caHoaTi xene OajlaH]l acT Ba MH UMKOH MeAnXal, K1 (housu
Kap3 Oapou kap3u unoreka Takpuban 10% Hurox momra maBaja. Xam3aMoH, 0a
0030pu capMOSITY30pil pakoOaTH maaul Xoc MeOoma, K1 6a 3uéj ury1aHu MyXJaTu
Kap3 oBapga MepacoHan. Jlap HaBOaTM Xyna, TaIIKAJIOTXOM Kap3i Oapowu
uctudogadbaprun MabIarxou Kap3i MapouTH CaXTTappo MyKappap MEKyHaH]I.

Hap Tauypubaum yaxoHil OOHKXOM THYOPATHA KUCMH 3UENN 3aXUPAXOH XyJpo Oa
BOCUTAW NMENTHUXOAN Kap3 OaiiHu CyOBEKTOHU MKTHCOJN TaKCHMM MEKyHaH[. XauMu
rapaunm Mabnarry3opuxon OOHKI 0a coxau KuimioBapsin nap gaBiatxou Ocuéun
Mapkasii gap comu 2021 6a 60 405,89 mun. momr. UMA Gapobap rapaua. A3 uH
Humouuxauaa 15 339,19 mun. gomn. UMA (25,4%) 6a Y36ekucrton, 42 851 miH.
not. UMA (70,94%) 6a Kazokucron, 2138,2 mun. momt. UMA (3,53%) 0Oa
Kupruszucron Ba 77,1 mun. nout. UMA (0,13%) 6a TouukucToH pocT meosi (HUT. 0a
yaasanu 1).
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Yaasaiau 1. - Maosarry3opuxou 00HKi 0a COXal KMIIOBAP3UU KUIBAPXOH
Ocuén Mapkasii nap coqaxou 2017-2021, man. gojut. UMA*

Homu nasiiarxo 2017 2018 2019 2020 2021 2?3/]_',/202)])'7

V36eKHCTOR | | 6100,99 | 12918,35 | 14805,31 | 1214169 | 15339,19 | +151/4
Il | 165559 | 2208,09 1477,95 1791,77 1 949,98 +17,8

KasokmeTon | | 38231 34 075 36 371 34 758 42 851 +12,1
1 2092 1275 667 557 788 -62,3

Kupeusneron I | 1565,6 1821,5 2091,0 1958,2 2138,2 + 36,6
1 324 355 371 390 417 + 28,9

. D —— | 783,9 710,6 791,2 /87,9 77,1** -90,2
1 94,4 81,7 15,9 67,6 6,9** -93,2

Xamam kap3xom | | | 46681,64 | 49525,84 | 54058,41 49645,90 | 60405,89 +294

OOHKI 11| 4165,71 | 3919,21 2 531,34 2 806,44 3161,54 -24,1

3amuma: | — xamari; |1 — a3 yymna, kumosap3si.

*Capuamma: ComoHan pacmMuu bonku mapkasuum Y30ekucton: https://cbu.uz/ru/statistics/;
Comonan pacmuu bouku mwmimm Kasokucron: https://www.nationalbank.kz/ru/page/statistika;
Comonan pacmuu bonku mwummun Yymxypuu Kurusucron: https://www.nbkr.kg/index.jsp?lang=
RUS; Comonau pacmuu bouku wmmumu  Towukucrton:  https://www.nbt.tj/tj/statistics
[statisticalbulletin.php.

**J30x: Mabiaymoru omopuu TouukuctoH aap coiu 2021 omopu 9 moxa meborai.

A3 taxymunm yaasanu 1 G6apmeosin, ku aap conu 2021 gap Ocuéu Mapkasii a3
60405,89 munH. momn. UMA kap3xou memHuxoamyaa, Tanxo 3 161,54 muH. gos.
NMA (5,2%) 6a coxau KuIIoBap3i paBoHa IIynaacT. A3 XUcCcary30puu MasKyp Aap
V36ekucton 3,2%, Kazokucton 1,8%, Kupruzucton 19,5% Ba Touukucton 8,4%-u
Kap3xon OOHKA ©0a coXau KHIIOBAp3W POCT oOMaaaacT. TaMOwJId pyIIH
MaOJarry3opuxou OOHKM 0a coxau KuioBapsi nap nasinarxou Ocuéu Mapkasia, nap
yMyM, py 0a TaHa33yn act. MacanaH, xauyMH Kap3Xou OOHKI 0a coxau KHUIIOBAp3i
nap comu 2021 nucbaru comu 2017 24,1% kam myna ucromaact. Tabcupu Yuaaupo
Jap HUIIOHJUXAHIAX0W TaMOIOJIM NEMIHUXO0AN Kap3 0a coxau KUIIOBap3ii Aap OaiHu
uH naBnatxo Kazokucton Ba ToyukuCTOH Ty3omiTa UCTOAAaaHA. A3 HaTU4Yaul WH
TaxJIMIX0 0apMeosil, KU TaBaYdyXyd HU30MH OOHKI Oa PyIIIM COXaW KHUIIIOBap3i ap
WH Jy naBiaT kam Oa Hazap mepacain. Koxuiim xaumu Kap3xou OOHKH Oa coxau
KUIIIOBAp3il ap JTWHAMUKAU XaYMH HMCTEXCOJU MaXCyJIOTH KHUIIIOBAp3UU ABIATXOU
Ocunén Mapkasin UHBUKOC MeTapaal.

A3 pyii TaMOIONIM PYIIAM 3aXUpaxou MOJUSBUM OOHKXO Ba capdu OHXO Jap
coxau kumoBap3ii uctudomadbapun tauypmbam Y30ekuctoH Ba Kazokucton Oapou
TounkucTOH camapam Oe€mTap T0Aa METAaBOHAJ, YYHKH MEXaHW3MH JacCTTHPUU
MOJIMSIBUM COXaW KHINOBAP3WM WH Ty NaBiaT 0a ad3alusTXoW PYyIIId WH COXa Ba
3apypUsITH TABMUHHA aMHHSTH 03yKaBOP OeITap Taksi MEKyHa .

Hap muccepTaTcusl TabKWJ IIyJaacT, KM COXaW KHIIOBAp3#W Jap WKTHCOIUETH
Yymxypun TOYMKHCTOH MaBKEW Hazappacpo HIIFOJ MEKyHaJ Ba MH TaMOIOJ Jap
OSTHIaW Ha3auK HU3 ujaoma xoxaja €dt. HumoHamxaHIaxoum acocuu PyIIAM COXau
KUIIOBap3ur TOYMKUCTOH Jlap YaJBajiu 3ep oBapja Iryaaact (HUT. 6a 4aaBaiu 2).


https://cbu.uz/ru/statistics/
https://www.nationalbank.kz/ru/page/statistika
https://www.nbkr.kg/index.jsp?lang=%20RUS
https://www.nbkr.kg/index.jsp?lang=%20RUS
https://www.nbt.tj/tj/statistics
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Yaasaau 2. — IluHAMUKAN HUIIOHIMXAHAAX0M PyUL I MakpoukTucoauu Yymxypuu Touukucron aap cojaxou 2013-2020*

Humommuxaniaxo 2013 | 2014 2015 2016 | 2017 2018 2010 | 2020 | ZPO0S
MMJT, MITH. coMoRii 405255 |45606,6 |50977,8 | 54790,3 |644343 |71059,2 |79109,8 | 825430 (+2105’3;77)
MM _ _ 5019,1 5523,7 6031,7 6336,3 7291,4 7870,2 8580,1 8788,9 175,1
J1 6a capu axo:ii, COMOH# (+75.1)

K _ _ 25619,6 26772,3 27628,9 29053,9 31029,6 32257,2 34558,7 | 37616,6 146,8
UIIIOBApP3#, MITH. COMOHH (+46.8)

- pacmanunapeapii, MiH. 19465,5 19849,0 20203,6 21223,9 22761,1 23546,4 25355,7 | 274473 141,0
COMOHIL (+41,0)

- yopeonapsapii, MiH. 6154,1 6923,4 7425,3 7830,0 8268,5 8710,8 9203,0 10169,3 165,2

COMOHI (+65,2)
WNuaexcu MaxcynoTu yMyMUU 107,6 104,5 103,2 105,2 106,8 104,0 107,1 108,8 +1,.2
Kummoapsin, %

[llymopan xo4aruxou aBjiaTuu 372 314 183 132 129 147 148 159 427
KHIIOBAP3#, ajal (-57,3)
[lymopan xo4aruxou J1eXKOHi, 87594 108035 123379 145107 164631 172668 171975 179005 204,4
ajan (+104,4)
3aMHUHM KHIITH 3UPOATXOU 864,9 828,4 830,6 837,3 837,2 826,7 847,0 856,7 99,1
KUIIOBAP3# (1ap TaMOMH (-0,9)
KaTErOPHUSIXOH X0Yari), Xas.
rexTap
Kap3xou 00HKX0 a3 pyiiu 6 155,3 7 888,9 9 350,0 8230,1 6 913,0 6 700,7 7 664,7 8 903,7 1447
COXax0, MJIH. COMOH (+44,7)
- 0a coxau KUIIoBap3i, 931,7 945,1 1003,1 1036,8 832,4 770,8 154,3 764,4 82,0

MJIH. COMOH# (-18)
[Mapaumm caBgon Xopuyi, MITH. 4988,8 5274,7 4326,2 3929,9 3972,9 42243 45237 4557.8 914
noitapu UMA (-8,6)

- cooupom, MIH. QOLLAPU 943,4 977,3 890,6 898,7 1198,0 1073,3 1174,4 1406,9 149,1

HMA (+49,1)

- 8opudom, MIH. OOLIAPU 4045,4 4297,4 3435,6 3031,2 27749 3151,0 3349,3 3150,9 77,9

HMA (-22,1)

*Capuamma: Maymyau omopu Touukucton: 30 - Conu uctukionusatu nasiari, 2021. C. 19, 339, 435, 436. Broyuterenu omopu 6oukit. — Jlymanoe, 2018.

- Ne12 (281). - C.42. bronnerenu omopu 60oHK#. — Jyman6e, 2019. - Nel2 (293). - C.45. bronnerenu omopu 6onkit. — Hymano6e, 2020. - Nel12 (305). - C.41.



https://www.nbt.tj/upload/iblock/8cf/27.04.2021%20bull_2020.pdf
https://www.nbt.tj/upload/iblock/8cf/27.04.2021%20bull_2020.pdf
https://www.nbt.tj/upload/iblock/8cf/27.04.2021%20bull_2020.pdf
https://www.nbt.tj/upload/iblock/8cf/27.04.2021%20bull_2020.pdf
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Taxmam HUIOHIMXAaHAAX0W YaABaJId 2 HUIIOH AOJAHM, KU fap coxtopu MM/J]
XUCCal UCTEXCOoJI MoJIXo fap coiu 2020 Hucodat 6a comu 2013 2 mapotrba adzou
€praact, KM WH acocaH a3 XucoOW ad30UIIM HMCTEXCOJH MaXCYJOTH CaHOATH,
KHIIIOBAP3il Ba COAUPOTH MOJY MaxcyjoT 06a ByKyh maiBacT. Xam3aMmoH, ad3ourim
xuccau coxau ca”oart gap coiu 2020 nucbatu comu 2013 6a anmozaum 310,4 Ganau
¢dousii Ba xuccau kumoBap3ii - 146,8 6annu pownsit 6a Hazap mMepacas.

Hap comu 2020 cypbaTl pyLIId rapAuilyg caBaou Xxopudi Hucoart 6a comu 2013
8,6 6anau pomsit kaMm, a3 yymuia Xaumu coaupot 49,1 Ganau dousit 3uén rapaunaa,
XaqMu BOpHAOTH Moa 22,1 Gamam dousin xoxum Edrtaact. Cababu KoxXUMEOHH
Xa4MH TapAUIIH CaBIOU XOpHUUi, XyCcycaH BOpUAOTH Mo 6a Yymxypuu TouyukucToH
uH Tabcupu Bupycu COVID-19 meboman, ki Jap UH JaBpa akCapusTH JaBIaTXOU
JaxOH KyIIWIl HaMyJaHA, KA HUCOATH BOPHIOTY COIUPOT MaXIyIATXO Oapowu
nemrupu Hamyaanu Bupycu COVID-19 poxanno3in HaMOSH.

Hap aucceprarcus Kala mryjaaacT, ku 0apou 003 xaMm OexTap HaMyJaHU BazbU
UCTEXCOJIM MaxCyJIOTH KHIIOBAp3il a3 YOHUOM CYOBEKTXOM KHUILIOBAp3él IypycT
uctudonadbapuu 3axupaxor MOJUSBUIO Kap3i nap xyayaun Yymxypuu TOUYUKUCTOH
MyxuM MeOoman. A3 WH py, Aap PYULAM HCTEXCOIM MaxCyJOTH KHUIIOBap3id
3aXHUpaxor MOJIUSIBUIO Kap3il HAKIIM KaJIHWI{ JOIITa, OH XaM4yH (DUIIAHTH MOJUSBIA
0a XauMM MCTEXCOJU MaxCyJIOTH KUIIOBAP3UM CYOBEKTXOU MH COXa TabCUPHU MYCOii
MepacoHas.

PaBanau TaxJiun HUIIOH 104, KM 0a HU30MHU 3aXUpPaxOW MOJMSIBUIO Kap3id
Ma0narry30puxon Oy4yeTH JdaBiaTi, TIPaHTXO, YaJlOW Kap3Xou [aBjaTd Ba
CapMOSITy30pPHX0H XOpUYH, MAaCaH03X0U IIIAXCOHU BOKEH Jap OOHKXO Ba (poHIXOU
CyFypTaBii momuia mebomans. JuHamukan pymau ouxo 6apou coixou 2013-2020
Jap 4aaBaiu 3 oBapja Iryjnaact (HUr. 6a qaaBaiu 3).

Yaasaau 3. — [[MHAMUKAN HUIIOHAMXAHAAX0H Xa4YMHM 3aXHPAX0H MOJIUSIBUIO
Kap3i nap Yymxypuu TouukucToH aap coaxom 2013-2020*

2020/13

Humonanxanaaxo 2013 2014 2015 2016 2017 2018 2019 2020
(+/-, %)

Mabnarry30puxou
Oy4eTH naBiati 6a
COXau KHIIOBap3H,
MJIH. COMOHH

2478 | 2741 | 3534 | 4511 689,4 571,5 632,4 170,7 -31,1

Yanbu rpaHTx0, MIIH.
COMOHW

1954 31,5 410,0 - 169,6 100,7 - 1150,7 | +488,9

Kap3su naBnarii, MitH.

2188,5 | 2095,9 | 2194,5 | 2274,1 | 2879,01 | 2924,21 | 2925,28 | 3243,72 +48,2
nosutapu UMA

CapMosTy30puxou
xopuyi, MutH. moutapu | 1011,9 | 909,3 977,8 842,7 1100,4 644,4 607,1 428,5 -57,7
NMA

Bakusau amonarxon
IIaXCOHU BOKEM Jap 3532,5 | 4062,9 | 5111,6 | 5276,9 | 43444 4107,9 4239,3 5338,1 +51,1
OOHKXO0, MJTH. COMOHI

Mab6naru GoHIX0U
CyFypTaB#, MITH. 128,6 | 118,1 | 121,3 | 118,2 162,1 226,1 227,2 235,0 +82,7

COMOHHI

*Capuamma: Maymyan Mmopu Touukucton: 30 - conu Uctuknonustu aasnati. C. 373, 687,
690, 691. Maumyau omopu cosoHan Yymxypuu Toaukucton, 2020. C.436-462.

A3 Taxjmi Ba TaMOKJIM DPYLIIUM 3aXHpaxod MOJusBi map YyMmxypuu
Toyukucron pap conxou 2013-2020 aéu act, ku gap conu 2020 a3 maim
HUIIOH/IUXAHJA TAHXO JyTOW OH (Maliarry3opuxou OydeTd AaBiatii 0a coxau
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KUILIOBAap3id Ba CapMOSITY30pUXOM XOpuyil) py Oa TaHasz3zyn act. Macanas,
MaOIarry30puxon Oy4yeTd AaBiaTii 0a coxaw kumoBapsit nap cosmm 2020 6a 170,7
MJTH. COMOHH Ba CapMosITy30puxou xopudi 6a 428,5 muH. mommapu UMA GapoGap
ramra, Myranocu6as, -31,1% (-77,1 miH. comoni) Ba -57,7% (-583,4 muH. mosutapu
NUMA) Hucbatm comu 2013  xkoxum  Edraann. JuHamMukanm ~— mycOaTu
HUIIOHIMXAaH/AaX0 OOKMMOHJA Jap WMH JaBpa 0a paBaHAM (HabONHUITH CyObEKTXOU
KHUIIIOBap3uK TOYMKHUCTOH TAbCUPHU Ha3appac pacoHUIaaH .

A3 XauyMu qanlu 3axyupaxov MOJHSIBUIO Kap3i, a3 Yymila «Kap3u 0asiami oap
xaymu 1818,4 man. comonii 6a maobaaexou epaumii 1835,2 man. comonii oap conu
2020 eopuocawma, manxo 403,7 MmaH comMoHil mabraz oap coxau Kuulosapsii
ucmugooa eapoudaacm»*. Humonmmxanman wmazkyp (11,05%) Oapou pymam
bavonusaTH CyOBEKTXOM KHIIOBap3uM TOYMKUCTOH YaHJIOH Haszappac HecT. bapou
003 xaM OexTap HaMyJaHU Ba3bU MOJIUSIBUU CYOBEKTXOM KHIIIOBAp3i Xaa/y akaj a3
Jlax, ce Xuccau BOpuAN Mabiarxou OepyHa 00511 6a coxau KUIIOBAp3i paBOHA Tapia/,
YYHKH COXaW Mas3Kyp METaBOHAJ Ba3bU OeXaTapuu MaxXxCyJOTH O3YKaBOPHUPO Jap
XYyl YyMXYp#l 1ap caTXu MybTaJlJI TAbMUH HAMOSI]I.

Taxyun HUIIOH 1104, KM MaOJarry30puu OOHKXOM THYOpaTil 6a CyObeKTXou
xoyarugopit nap conxou 2015-2020 naiiBacta 3uén rapauaaact (HUr. 6a pacmu 2).
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2013 2014 2015 2016 2017 2018 2019 2020
X amau MaOIarry30pUxo Kopxonaxou napnarii
K opxOHaxou Xycyci = A= ba coxau kumoBap3it

Pacmu 2. - /luHaMmukan Madaarry30pun 00HKX0H THYOPaTH 02 Cy0BEKTX0H X04aruaopi
aap Yymxypuu TouMKHCTOH, MJIH. COMOHI*
*Capuamma: bromuierenn omopu 6ok, 2018. - Ne 12 (281). — C.38-42. bronnerenun omopu
oonki, 2019. - Ne 12 (293). — C.41-45. brommerern omopu 60onuki, 2020. - Ne 12 (305). — C.37-309.

Taxmam TaMorofu pymiad MabJIarry30pi 0a CyOBEKTXOM XOYaruI0pi HUIIOH
0/, KM XauyMu yMyMuu Mabmarry3opuxo gap conu 2020 (8903,7 MHI. COMOHM)
HucOat 6a comu 2013 taxmunan 145,0% (2748,4 mnH. comonn) ad3ynaact. JlekuH,
TaxJIMJIM MyKOMCaBUW HUIIOHIWXaHAan xamanu Maomarry3opuxou comm 2020 HucOat
6a coymu 2015 koxuiu oHpo 0a anno3au 4,8% uuiioH no4. Cababu YyHUH aCTpaBUU
XaqyMHu MaOJarry3opun OOHK#R gap MyQuucIiaBii Ba OapXaMxypuu sik KHCMU OOHKXOHU

! Comonan pacmum Basopatu momusu Yymxypuu ToumkucTon: http://moliya.tj/wp-
content/uploads/2021/06/4-kvartali-2020.pdf
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tayopatii, a3 yymaa YCK “Togukcomuporoonk”, YCK “ArpounBectoonk”, YCII
“Tounpom6ouk’ Ba YCII “DoHoHOOHK” 30XHUp MerapAal.

JHap nmccepraTcus aHWK Kapjaa IIyJ, KA caTXW MaOarry3opuu OOHKXO 0Oa
CyOBEKTXOM XOYarujaopi, Xycycan 0a coxau KWIIOBap3ii HH3 koxumn édraact. Un
Oy3yprii a3 931,7 muH. comon# (com 2013) To 6a 764,4 miH. comon#t (comu 2020), &
06a anmosan 18,0 % xam mrymaact. UyHMH TaMmoOrojau KaMIIaBUM WH COXa Jap
Oapobapu MydaucniaBuu  OOHKXOM THYOpaTii ©Oa CyCcT TapAWIaHd XadMu
Malarry30puxou OOHKH 0a CyOBEeKTXOM KHWIIOBAp3id, CATXH MACTH CapMOSTY30pHH
OHXO Ba 3aMHHaW MaxJyJId 3aXUpaxo HU3 poOUTaU YUIIA AOPa.

Hap nauccepraTcus KaWa Kapjaa IIygaacT, K jgap TodukucToH xanadwu
cTpareruu cuécaT Jap coxau Kap3AuXi Ba JACTTHPUU MOJIUSIBUU CYOBEKTXOH
KHUIIIOBAp3d TabCHCH HU30MH MAaxCyCH Kap3JIMXUM KHIIOBap3il MebOolana, Ku
XYCYCHATH UH cOoXapo Jap 6030pu Kap3ii 6osi 6a Ha3zap Ourupai.

JHap nucceprarcusi HaTUYaW TabMHUHTAPJUUA CyOBEKTXOM COXau KHUIIOBap3it 00
3aXHpaxou MOJUSBUIO Kap3i gap Yymxypuu ToqukucTOH 0axory30pi yaaact.

Hap comm 2020 xa4yMu HCTEXCOJIM MaxCyJOTH KHUIIOBap3id a3 pyilu xamau
MIAKIXO0W Xoyaruaopi 6a 25619,6 muH. coMoHnn 6apobap rapauaa, cypbatu pyuiiu
oH HucOat 6a comu 2013-ym 1,2 dous ad3oum édract (Hur. 6a pacmu 3).
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Pacmu 3. - XaqymMu HCTEXCOTH MaxCyJOTH KHIIOBAP3il Ba cypbaTH a)30UIIN BOKEHH OH Aap
coaxou 2013-2020*
*Capuawma: Maymyau omopu Toyuxucmon. 30 - Conu ucmuxnonuamu dasrami, 2021. C.25, 437.

Jap nmaBpaum MasKyp Aujaa MeIIaBal, KM CypbaTH PYIIIU XauyMU MaxCyJOTH
YMYMHUH KUIIOBap3il Jlap IIaKiIW YaHAUPA Kapop aopan. Macanan, nap comu 2013
HUIIOHIUXaHAan Ma3kyp 6a 107,6 Ganam ¢owusii 6apobap rapauma Oyn, Baie map
conxou 2014 Ba 2015 on py 0a tanazyn act. SIbHe, TariupoTX0oW MaH(pH Iap coiu
2014 -3,1% Ba nmap conu 2015 -4,4% uucbatu conu 2013 mebomana. Cabadbu uHPO
MO Jap HucOaTaH KaM TapJuJIaHd XauMH TapJIuIIv CaBAOW XOpUYd (XycycaH, KaM
rapJuaaHd XaqyMHd COJUPOTH MaxCyJIOT) Ba KWCMaH (anay rapaujaHd sSK KACMHU
OOHKX0M O0HY(DY3H YyMXYpil IH/1a METABOHEM.

Hap mucceprarcus Kailn wmerapiai, KM TO HMPY3 XAMOXAHTCO3MHM 3MHAXOHU
IYHOTYHH MaKOMOTH JaBjiaTil Ba XyAUJOPAKyHUH MaxXajUlid Jap AACTTUpPUU OaxIiu
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KUIIOBAap3ii MyailsiH Ba TaH3UM HAIyJaacT. 3apypaTtd OacTTUPHH CyOBEKTXOU
KHUILIOBAap3id Jap caTXd MMHTAaKaBi Ba Maxauld aéH act, aMmo OuHOOap
HOMYKaMMaJIid 4YOpaOMHMXO Jap caTXd MHUHTaKaBil ouja 0a JacTTUpUU COXaH
KHILOBap3ii, 0ap acapu TabCUpU 3yXypoTu (acoi, MyKappap KapJaHU MOHEaxo Aap
BOPUJIOT Ba COAMPOTH MAaxCyJOTH KHUIIOBap3i, xud3u O0o030pu JOXHIA
(mpoTekcMoHM3M) HHUCOAT 0a HCTEXCOJKYHAaHIAroHW ajoXuaad KUIIoBap3it Oap
3UEHU TUTApOH Ba Falipa MyIIOXHa MEIMIaBajl. XaMau HHXO 0apou TabMUHU PYIIIH
0030pu STOHAW KHWIIOBap3@ Ba TaMOMH COXaW KHUIIOBAp3li MOHEaW Hazappac
MeOOIIaH]I.

XaHTOMHU TaH3WMH JIABJIATHH MYHOCHOATXOHW arpapi Jap Haszap JOIITaH 3apyp
acT, KM 4opaOMHUXO0 OO0s Iap Mosu yCYJIXOM TaH3MM acOCHOK Ba MyIaxxac IIyja,
MYTOOMKH CTaHJIAPTXOU MaBYy/1a Taxus rapJaHj.

Jlap nuccepTraTcusi OLIKOP IIyJAacT, KA JaxoJjaTu AaBiaT 0a UH paBaHIXO Jap
coxae, ki 0a JacTrupid Ba TaH3UMU JaBjiaTé Oemrap 3XTuéy Aopaj, 00571 aCOCHOK
KapJa IaBaj, 3epo TaTOMKu OoMyBad(dakuaTH MH YCYJIXO TaH3UMH caMapalaxiiu
MYHOCHOATXOHM MKTHUCOMAM Ba XyKyKHUpO Tayniad MekyHaq. Hu3oMu TaH3UMH aBlIaTHH
COXau KUILIOBAp3#l Aap pacMu 4 HUILIOH J0J1a IyAaacT (HUr. 0a pacmu 4).

HU30MU TAH3UMMU JIABJJIATUU COXAU KUILIOBAP31
> E R T T HNucTuryrXon 3epHn30Mx_0n <
3epPHHU30M UKTHCOAM
—> Canadyou Kouyui : MakomoTxou : Tanzumu
: IIOpaKyHHUH J1aBJIaTi: <
: _ : MYCTaK1UM
Ba MaxaJulii
—> Xyyyamxou s .
MeBbEPUIO XYKYKil :
_> Bazoparu agnus Ba Tanznmu <
§ ---------------------------------------------- KYMI/ITaI/I aHI[03 g FaﬁpI/IMyCTaKI/IM
Tamkunorxon : : :
MOJIHSBHIO Kap3i, frerrererrsrerse s nnanned
Myacriccaxon : pros
! MaxcycrapJoHuaamana <_9- XflﬂaMOTH Tanzumu
i (IIMpKAaTXOM CYFypTaBH, : 6aKaI/IIlFI/Ipa_HJIaI/I MeBEpi <
Oupyka Ba Faiipa) AaBJIaTH
N 3amMuHan HUXOH Oapou Taxusi CHECATH CTPATerusivu PyuIu <
arpapi nap YUymxypuu TouuKkHuCTOH

Pacmu 4. - HuzomMu TaH3MMH 1aBJIaTHH COXAaH KUIIOBaP3id

Tamrakkyn€6ii Ba pymaMm HU30MH TaH3WMH JABJIATi Ba MAaCTTUPUH OaxIIH
arpapuu HUKTUCOMUET KaOyJM CaHAIXOW MEBEPUHM XYKYKHPO Tanad MEKyHaa, Ku
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0apou TAaIlIKWIA 3€PHU30MU SITOHAM KOHYHTY30PUHU KHUIIOBAap3i IIAPOUTH MYCOU]
dapoxam MeoBapaHI.

bo HazapmomTH HHU30MH MypakkaOu TagOMpPXOW TaH3MMKyHAHAaW XYKYKH,
WYTUMOWIO HWKTHCOIA Ba TalIKWIA, KU MaHPUATXOM XaMad HINTHPOKYUEH Ba
KOHCEIICUSIA PYIIIN CUECATH arpapi Ba Kap3WUM JaBJIaTPO TAbMUH MEKYHaH/I, PYILIIHA
COXau CUECATH arpapupo Jap MIAKIU SIK COXTOPU MyalsiH METABOH MEIIHUX0I HaMY/T
(aur. Oa pacmu 5).

Xogyarnxou Xoyarnxom Xo4yarnxou Xogyarnxou
JeXKOHM JaBJaTH KOJIJIEKTUBHA X0HaBOJA

T NS —

CyObekrxou 0axium arpapi
f

BAXIIIA CUECATH ATPAPHI
y

Pywmiam coxa Ba
HCTEXCOJIU MAaXCYyJI0T

v v
Tabmunn pasann Tabcucu Tabcucu COXTOPH OKUIIOHAH
TaKpPOPUCTEXCOIHU . _ COXaN KHIIOBAP3T
KUIIOBAP3i HONXO0H KOpH p

— 7 =

CTPATEI'UsAU PYIIIU BAXIITN

ATPAPH
bapHomau pymaun banannbapnopun

: TaCTTUPHUH cyOBeKTXOon buznecu o030 CaTXH 3UHJaruu

: KUILIOBap3i axOJIUU JEXOT

:  MyaiisiH HAaMyIaHH Pyman P :
—> : COXAXO Ba MHHTAKAXOH : MHCTHTYTCHOHAIMH i bexrapkynun 3

: _ P cyOBeKTXON : I [IapOWTH MEXHAT

HyMXypH P KHUIIOBap3i P

bananx 6apaomranu

—>: Uctndonadbapum 23

caTxu pabOIUATH
XOYarnuxou JeXKOHMI

CaMapaHOKH 3axupaxo

Pacmu 5. - CoxTopu cuécaTu crparerusin pyman arpapi gap Yymxypuu Tounkucron
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Xanmadpu cu€catu crparerusu pyumau arpapin gap Yymxypuu ToqukucToH
TabMUH HaMyJaHU TaKPOPUCTEXCOJIM IMaiBacTa Jap COXaW KHUIIOBAp3i, TAITKUIU
JOWXOM KOPH Ba TAIIAKKYJIA COXTOPH OKIJIOHAW KHUIITOBAP3id MEeOOIIIaI.

Crpaterusiu pymiaym coxad KHUIIOBap3il a3 TarOMKW WH Xanad oro3 &dra, a3
TACTTUPUH TAaBJIATUH COXaW KUIIOBAp3il, MyalssH HaMyaHH ad3aIHsITXOU COXaBi Ba
MUHTAKaBi, 030AKyHUH THYOpaT Ba OanaHy OapaomTanu cudaTi 3UHAATHA 1ap AEX0T
nbopar acr.

TaTtOuku uH cTparerus 60 uctudona a3 (GUINAHTXOM HMKTUCOIN, a3 yymJja
MaOIarry30opun Oyd4eT, MaxcyJoTH ad3aJMsITHOKM KHUIIOBAp3W Jap sK4osAra 00
OOHKIOpH, Kap3auxid Oa IIaKIXOW alTepHATUBUU MAaOJIaFTy30pUU CYObEKTXOU
KUIIOBAap3ih Ba PYIIAM UTTU(DOKXOM Kap3ll XaMuyH siKe a3 TaaOoupxou Oayann
OapoIITaHu Ba3bU UKTUCOJANM COXAH arpapii UMKOHMA3Up acT.

Hap nucceprarcust Kaii Merapnaaj, Kd HHU30MH XaMKOPUXOHM Kap3i, Ku
MEeTaBOHAH]T HUCOATaH OCOHTap MaOJaFrxOW 0301 ITaXCOHUW BOKEHPO YaMb HAMY/Ia,
OHXOpPO 0a TATOMKHU JIOMXAXO0U CapMOSATY30pHH (POMTAHOKHU COXau KUIIOBap3il paBoHA
KyHaHJl, YHCYpH MYyacCHPH MEXaHW3MH Kap3IuXid Ba MOJHUSBHH CYOBEKTXOH
KumoBap3un ToyukucToH Oyma mMetaBoHaHi. Humonmmxanmaxow wuctrudomadbapun
3aXUpaxor MOJMSABUIO Kap3i Jap COXaW KHIMOBAP3UHA YyMXYpPH Jap IMOSH MOMACIH
MYOCHpH MaTeMaTHKi 0axory30opil rapamaa, AypHAMOW OH Oapou JaBpaul TO COJIA
2030 memaux04 MemaBas (HUAT. 6a yaasanu 4).

Yaasauu 4. - Uctudoaan 3axupaxon MOJIUABUIO Kap3ii 1ap COXau KMIOBAP3UHU
Yymxypuu Tounkucton aap coaxou 2010-2020, MmyiH. COMOHI*

Mab.arry3opuxon bakusu -
X a4YMH HCTEXCOJIH _ Kap3xou 60HK#
OyuyeTH JaBjaTii 6a| aMOHATXOHU
Coaxo | MM - Y MaxcyJ0TH _ _ 0a coxamu
_ coXau KHIIOBApP3M - | IIAXCOHHU BOKeH _
KHIIOBAp3M - X1 KHIIOBAP3M - X4
X2 aap 60HKkXx0 - X3
2010 | 24707,1 19994,3 92,6 1467,7 647.,9
2011 | 30071,1 21575,3 300,3 22449 945.,5
2012 | 36163,1 23815,3 2354 2865,1 777,1
2013 | 40525,5 25619,6 247.8 3532,5 931,7
2014 | 45606,6 26772,3 274,1 4062,9 945,1
2015 | 50977.,8 27628.,9 3534 5111,6 1003,1
2016 | 54790,3 29053.,9 451,1 5276,9 1036,8
2017 | 644343 31029,6 689.,4 4344 4 832,4
2018 | 71059,2 32257,2 571,5 4107,9 770,8
2019 | 79109,8 34558,7 632.4 42393 844,0
2020 | 82543,0 37616,6 657,2 5338,1 764.,4

*Capuamma: Mauymyan omopu comoHan Yymxypuu Toumkucron, 2015. C.418-426.
Maumyan omopu conoHam Yymxypuum Touumkucron, 2020. C.436-462. Maumyau Mopu
Touukucton: 30 - conmu Uctukmonustu nasnatia. C. 335, 437, 690, 691. Bronnerenn omopu OOHKIA,
2013. - Ne 12 (221) — C.53. Bromierenu omopu O6oHkit, 2018. - Ne 12 (281). — C.38-42. bronmnerenu
omopu OoHkit, 2019. - Ne 12 (293). — C.41-45. bronnerenu omopu 6oukit, 2020. - Ne 12 (305). —
C.37-30.

Hap nucceprarcus 00 uctudojga a3 MabIyMOTXOM OMOPH pacMil MOJEIH
perpeccusBun anokamanauu MMJ[ a3 xaumMu HCTEXCONM MaxCyJjoTH KHUIIOBap3id
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(X1), mabnarry3opuxou Oyd4eTH JaBiatii 0a coxau kwuimioBap3i (Xz), Oakusu
aMOHATXOM IIAXCOHM BOKed map OoHkXo (X3) Ba Kap3xom OOHKE Oa coxau
KUIIoBap3i (X4) NENTHUXO/1 1Ty AaacT.

Mopenu MaTeMaTHKANA Ma3Kyp MaTpUTCaW 3apuOX0Ou KOPPEISITCUSH Iy(dT HOM
nomra, 0a BOCHTAaW OH HATUYaXOM MYXWMH TAaKeTH OapHOMAaxXOW amalid Manjo
merapaan. Hatugaxou 6amuéHoMazan MaTpuTcan 3apuoXou KoppensaTcusiu 4yt gap
YyaJBaau S5 oBapAa UIydaaH/I.

Yaasagau S. - Marputcau 3apudXou KOPpeJATCUAN 1Y(PT, MIIH. COMOHH

Xaqmu Mab6narry3opuxou
HCTEXCOJH Oy4eTH JaBiarti
MaxcCyJIOTH 0a coxau

KUIIOBap3l - X1 | KHIIOBap3d - X2

Bbakusiu amoHatxoun
IaXCOHU BOKEH
nap O0OHKXO0 - X3

Humonanxanmaxo MM -Y

XayMHu HCTEXCOIU
MaxcCyJIoTH 0,991789 - - -
KumoBap3i (X1)

Mabnarry3opuxou
Oyd4eTu naBiatii
0a coxau
kutoBap3i (Xo)

0,932185 0,910567 - -

baknsau
aMOHATXO0H
IIaXCOHU BOKEH
nap 60HKx0 (X3)

0,765392 0,802655 0,691805 -

Kap3xou 6onkii 6a
COXau KHIIOBAP3ii -0,05231 -0,02185 -0,00376 0,465063
(X4)

A3 Hatu4au 0axory30pvHM MaTpUTCad 3apuOXOoU KOppessITcHsu 4yt auaa
MemaBaa, ki MMJI xaMuyH HUIIOHAMXAaHAaW BoOacTa, TAaHXO 00 ce OMHI: XauMH
UCTEXCOJIM MaxXxCyJIOTH KHUIOBap3ii (X1), MabIarry30puxou Oy4yeTH JaBiartii 0a coxau
kumoBap3i (X;) Ba OakWss aMOHATXOH IIIAXCOHM BOKed jgap OOHKX0 (X3)
alOKaMaHANM 39 JIOpaJl, YyHKH KUMaTH HaTUYaW Xap ce 3apuOu kKoppensaTcus Oa 1
Ha3auk act. Omwim Kap3xou OOHKA Oa coxaum kumoBap3ii (X4) 6o MM/
allOKaMaHANKM 3W4 HAJ0paj, YyHKH 3apuOM BOOACTarnd OMWJIM Kap3XOoW OOHKHM a3
MM/] nap matputcan 3apudxou koppenstcusiu 4yt 6a -0,05231 6apobap rapau.

Mymkuinu aurap aap MoJAeJICO3UU PErpecCUOoH OaltHuXaM alloKamaH;| Oy 1aHu
OMIIIXOM HOBoOacTa mebomana. Jlap Mackanau ry3omrTanryia WH X0JjgaT YO Jopaj,
sS’bHE XapAy OMUIM HoBoOactam Xi, Xz Ba X3 OallHM XaMm ajloKamaH;j| MeOOIlaH/
(Rx1x2=0,910; Ry1x3=0,803; Ry2x3=0,692) Ba cOXTaHH MOJCIH PETPECCHOHI KOOMIN
kaOyn Halyna, mTapMeTpXoM OH MIApXWd FajlaTpo MeAuxaHja. buHoOap wuH,
anokamaaauu MMJI a3 ommixom X, Xp; Ba X3 Jap ajoxugara 00 MOJICIXOH
perpeccusu Cojia aHuK Kap/a MeIIaBa/l.

Omunu kap3xou OOHKI Oa coxam KumoBap3it (X4) 0a SITOH KOHYHUSTH PYIII
UTOAT HAMEKYHAJ, XOCHJI KapJlaH! JypHAMO a3 HaTUYaxou 0ajacToMaja FaipuuMKOH
act. buHoGap uH, Aap yajBanu 6 HUIIOHIWXAHAAW Kap3Xou OOHKM 0a coxau
KUILIOBAP3UPO YOUTHUP Kapja HallygaaH.
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Hatvyan Ttaxymixou Try3apoOHHUAINya HUIIOH 0], KA CH(pATH MOJCIXOH
penrpeccuonuu (1) Ba (2) map catxu xy0 Kapop J0paja, Ba OHXO 0apou OSHIA0MHH TO
naspau conu 2030 ncrtudona mrygaana (Hur. 6a yaaBam 6).

Yaasauu 6. - lypHaMou 3aXxupaxou MOJUSBUIO Kap3il 1ap COXaW KMILIOBAap3UH
Yymxypuu ToyuxkucTon 6apou xaspau 1o coju 2030, MiIH. COMOH

Xaumu MaoJaasryzopuxon Baxkusau
MM HCTEXCOJIH Oy4yeru jaBJiatii 0a aAMOHATXOM
Couaxo (MJIH. coMOniT) MaxcyJ10TH COXau KUIIOBAP3i | MIAXCOHH BOKeN
: KHIIOBap3i (MJIH. COMOHIA) aap 00HKXO0
(MJIH. COMOHIA) (MJIH. COMOHIA)
2023 99782,4 4115451 861,92 6337,1
2024 105664,5 42776,99 918,46 6645,2
2025 111546,5 44399,46 975,01 6953,4
2026 117428,6 46021,94 1031,55 7261,5
2027 123310,6 47644,42 1088,10 7569,7
2028 129192,6 49266,89 1144,64 7877,8
2029 135074,7 50889,37 1201,19 8185,9
2030 140956,7 52511,85 1257,73 8494,1

A3 MabllyMOTXOH YaJ(Bajii 6 1uja MemaBaj, Ku JypHaMo 00 MOJIeTTd MaTpUTCau
3apuOXou KoppensaTcusu 4yPpT HaTu4au mycOi nopan. bunoGap uH, AypHamoun aap
YyaJBalM OXUPHUH TMEIIHUXOJIIyAa HEKOMHOHA ap3E0ii Kapnaa MemaBaa. TuOKU
MabIyMOTXOM 4ajaBasi gap coid 2030 xaymMu MauyMyu MaxCyJoOTH Joxuia Oa
140956, 7 MiH. COMOH#, XaYMU UCTEXCOJIM MaxCyJOTH KuioBap3ii 6a 52511,85 muH.
COMOHI, MaOJIaFTy30puX0ou OydeTH JaBiaTé 0a coxaum KuioBap3n O0a 1257,73 miH.
COMOHIT Ba OaKWsM aMOHATXOM IIaXCOHM BOKew map O0oHKX0 6a 8494,1 miH. coMOHi
Oapobap Merapjanj, arap OMUIXou 0a MHOOAT HarupudTa Ba Tacoxyit Oerariiup
OMMOHAaH]I.

XVJIOCA BA IEHITHUXO/JAXO
HaTtuyaxou acocuu MJIMUM TUCCEPTATCHUS:

Jlap acocu OMY3UWIIM POXXOM TabMUHU CYOBEKTXOM COXau KHIIOBap3id 00
3aXMpaxoyd MOJMSIBUIO Kap3ud YyHUH XyJjoca Ba MEIIHUXOAXO MaH3yp Kapjaa
MeIIaBaH/I;

1. bozopu mManOabxou Kap3ii Ba MOJUSBHH MaOJarry30pii, Ku 0a pyliId OHXO
nempapTH UIMA Ba TEXHUKH, MAKIXOM MPOTPECCHUBUU TAIIKWIA HCTEXCOJOTH
nyruMonn 60 (¢azom Kymon Oapoum TamadOycu Mmaxcii Ba pakoOaT Tabcup
MEpacoHaHI, UMKOH J0paj, 0a KUIIOBAap3UU Xap KHUIIBAPU JOPOU 3aXHUPAXOH PYIIIU
0ocamMapyu UKTUCOAM Ba pacuaaH 0a caTXM 3apypud HEKYaxXBOJIUU HWYTHUMOW
MeOoIIa, MyCOMIAT HaMOsJ. Xam3aMOH, 0030pH 3axupaxou Kap3id Ba MOJIUSBI
XaMUyH MauMyHu HaMyIXOH TYHOTYHH 3aXHPax0ou CapMOSTY30pHH IIaXCOHU BOKEH Ba
XYKyKdA, WHYYHHH 3aXUPaxoW Jap XOJAaTH JIOMMHUU TaKCUM & TaKCUMOTH JOWUMI
Kapop/oIliTa Ba Aap poouTa 6a TabCUPH TaHOCYOU TaTab0Ty TaKIU(OTH UH 3aXHUPaxo
0a cyOBbeKTXOM X04aruaopi 0appaci kapaa meirasaj [2-M].

2. bapon TaH3uMU My Ba MOJMSBHAM COXaW KHUIIOBAp3d Map MapXIaxou
T'YHOTYHH TaIlIaKKyJIM HKTUCOMUETH MU YHCYPXOH Ha3apUSXOU TYHOTYHH XOPHUYi
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uctudoaa MeuryaHj, aMMo Xe4 KaJJoMd OHXO HaTU4Yaxou Hazappacu mycOart 0a 0op
HaoBapJ. A3 WH py, 0a KUIIBapyu MO 3apyp acT, KM KOHCEICHUSIM XyIpo ouj Oa
TaH3UMU MYJIMIO Kap3il Taxusl KyHall, Ki OH OeXTapuH Taypulan KUIIIBApXOH FapOUpo
0a mHOOAT TUpan:, nap 6apodapy UH XyCYCHUSTH UCIOXOTH UKTUCOIUN TOYUKUCTOHPO
HU3 0Osim Jdap MaJayd Ha3ap JOIIT. XaMWUH TapuK, poxXu OapomanaH a3 Ba3bH
HOMATIy0O OMY3WIIM JAaKWKA HYKTaXOM Has3apW KIACCUKHHM XOpu4i Oa Kap3y
JACTOBAPJIXOM PYIIIUM YaXOHA Jap COXah Kap3JAWXid Ba MAaCTTUPUH MOJUSBHH
XTUEYOTH CyOBEKTXOM COXMOKOpi BoOacTa 0a MIapOMTH BOKEHMH UKTHUCOIM JaBpau
ry3apuiin TouukucToH Mebotaz [5-M].

3. Jap paBanau UCTEXCOJIM MaxCyJIOTH KUIIOBap3i 3aXUpaxou Kap3i tadpukau
3aMOHUPO OaliHM Xapo4OoTH MCTEXCOJi Ba Qpypyu O6aprapad mekyHana. Mctudomaan
MaOJIarxon qayuluryia capuBakT O0a JacT OBapJaHU 3aXUpPaxOM MEXHATHUPO, KU Jap
naBpau ad30UIN XapO4OTHU UCTEXCOJI Ba HOPACOTUHM MABCUMUU CapyallIMaxou Xy
Oapow IMyIIOHUIaHA OHXO 3apypaH]l, TAbMUH MeHaMos [2-M].

4. Jlanat 6a MaHpuaTH xaMau IIaXpBaHJIOHU Xy Bazudagop act (PUIIAHTXOU
MYXUMHU HUJIOPAKyHHUPO Jap COXaXOU HUKTUCOAMET, XyCyCaH, Jap COXau KUIIOBap3id
uctudona Oypja aMHUSATH O3YKaBOPUU KHILIBAPPO TabMUH HaMos] Ba 0a pyuiiu
nempapTH WIMHIO TEXHHKA Ba (PAbONMATH MYBTAAWIN TaMOMH HMKTHCOAHET
MyCOHJIaT KyHaJ, 3MMHAH HaKIIK JaBjaT XaM4YyH CyOBEKTH WIOPaKyH#l 3apypHsTH
nap ampu O0a TaBpu BO3E€X MyKappap KapJaHU BakoJIaTX0, XYKYK Ba yXJaJOpHUXOHU
MaKOMOTH JaXJIIOPH MYPOUS Ba MKTUCOIA MyXHUM ap3E0i merapaan [9-M].

5. Kap3u xuimoBap3ii sSIK OMUJIM TabCUpPOAXIIM PYLIAM COXaW KHUIIOBap3i,
TaFUMPOTH COXTOPUU OH Ba OanaHj OapAOIITaHW CaMapaHOKUU MCTEXCOJIOTU
KuIroBap3i Mebomraa. OH Kap3IuXuu Ba3HUH Ba MaOJarTy30pun 0e003raimT acT, K1
Jap KHUIIBApXOM CaHOATH XaM4yH POXU aCOCHMH TabCHUpU MOJMSBIA 0Oa coxau
KUIIOBap3i ybTUpO(d Kapnaa MemaBaj. bucépe a3 6apHOMaxou NaCTTUPHUH J1aBlIaTUN
coXad KHIIIOBap3#W HU3 Jap IIAaKiIM Kap3 mMeOomana. Kap3muxii XaM4yH SIK OMUIIH
XaBaCMaHATapJIOHUH CapMOSITY30pUXOM XYCYCHU MCTEXCOJKYHAHAau MaXCyJOTH
KHIIOBap3# Ba Oanany 0apaomTanu (aboJHOKUH ¥ 0a mymop Mepasan [4-M].

6. A3 TaxyuiM Ba3bu MaONarry30pii 6a cyOBEeKTXOM X04aruaopin MablyM IOy,
KM XauMU yMyMuu Ma0narry3opuxo gap coiau 2020 6a 8 903,7 MiaH. COMOH# pacuia,
HucOar 0a comu 2015 4,8% xam rapaupmaact. Cababu kam TrapaAuJiaHd WH
HumoHAnXanaa mapaoxtHonazupuu OoHkx0 (YCK “ArpomnBecTtOoHk” Ba YCK
“Touukcomupor6oHk”) Ba Oapxamxypuu ouxo (YCII “Tounpombonk” Ba YCII
“®oHoHO0HK”) Meborany [7-M].

7. UcmoxoTu coxam KWIIOBap3ii gap OWCEp TaIKWIOTXOM KHUIIOBap3id a3
napomMas 6a 3u€H MyOajian ramraact, Xapo4oTh MCTEXCOJi HUCOATH Japomana a3
bypymm MaxcynoTu KuioBap3ii 6a MapoTud 6010 padra, MyraHocubaH MaHOaxou
acocWM YamMbOBapuUU capMosi By4dyd Hazopan. HaOymanu nmactrupum AaBiarti,
TaH3UMHU WH OaxXIM UKTUCOIUET Ba XapoO IIyJaHU HEPYU UCTEXCOJMH JIEXOT OOUCH
KaM IIyJaHu XauMH UCTeXCcoNoT rapaun [1-M], [4-M].

8. bo makcaaum oH, kM pymu O0CyOOTHM cOXah KHIIOBap3idi Ba paBHAKU
MyHOCHOATXO0U OallHM HUCTEXCOJKYHAHIArOHW MaxCyJOoTH KuloBap3ii 003 Xam
dabonTap aHYoOM J0Aa IIaBaj, 0apoM XAIM MachallaXOM WYTUMON Ba HUKTUCOM
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MyailsiH KapJlaHu caMTXO Ba yCYJXOU TaH3UMH JABJIATUA MKTUCOAUETH KHILIOBAP3ii
3apyp acT, Baje Xamam MauyMyH YCYJIXOM TaH3UMH OaXIIu KUIIOBap3il 06a Ba3bH
WMKTUCOAUU KHUIIBap, MyHOCHMOATXOM HKTHCOAN Ba XYCYCHATXOU cOXa BobOacrari
nopaa. MyBodukaH, nap JaBpau MyalsiHu BaKT Ba Ba3bH MKTHCOIN MH YCYJIXO Aap
MYyHJIapU4dan caHaJIXOoW MehEpHU XyKyKi noaa kapaa memasan [5-M], [13-M].

9. AilHu X0J, XaMOXaHTCO3MHM 3MHAXOM TYHOTYHM MAaKOMOTH JaBliaTil Ba
XYJIUJAOPAKYHUH MaxaJulil Jap TaH3UMHU OaxIy KHUILIOBap3il MyailsiH Ba aHUK Kapjaa
HaIIyJ]aacT. 3apypaTu AaCTTUPUU CYOBEKTXOM KHUIIOBAP3H Jlap caTXW MUHTAKaBil Ba
Maxayuii aéH acT, aMMo OMHOOap HOMyKaMMaJIUM YOpaOUHUXO JIap caTXU MUHTAKABM
oup 0a MACTTUPUM COXAaW KHUIIOBAp3W YyHUH 3yXypOoTH (pacol, MUCIH MyKappap
KapJlaHu MOHEaxo Jap BOPUIOT Ba COIUPOTU MaXCyJOTH KUIIOBap3il, xud3u 6030pu
noxuia (MPOTEKCUOHU3M) HUCOAT 06a MCTEXCOJIKYHAHJIATOHHW allOXMJIah KHIIIOBap3ii
0a 3uEHM AUTapoH MYIIOXUJa MeEIaBaJ. XaMmal HWHXO MOHeaW Hazappac Oapou
pyuinu 0030pH STOHAW KUIIOBAp3# Ba TAMOMH COXaW KHIOBap3i mebomana [5-M],
[13-M].

10. MymkwIoTH acocuu MaOJaFTy30pHH JIOMXax0 KaMOyau MaHOabXou
Mabnarry3opii act. Jlomxaxo Oa OOHK Xarro 00 MaB4yyn HaOynaH € KaMOyauu
capMoOsiM aBBaJiMsl MEOSIH[, Jap XOJie KU Taypubaum Myocup Oapou Maliarry3opuu
JIOUXaBid capMOsii OMHHOMAaBHpPO Xaaau akkain 50% tamad MekyHan, MyBOMUKH
nactypu bonku mMumummu TouumkucToH, uH catp To 30% kaM kapaa mryaaact (as
cababu OH, KM MaOJIaFTy30pUH JIOUXA Jap YyMXYypid TaHXO MeOoIaj, KU Jap acocu
oH, 0okumoHa (70%) xaBdu MabIarry3opun Jouxapo O00oHK O6a aym merupan) [10-
M], [12-M].

11. bapou cyObeKTH coXau KHUIIOBAp3W Machajiau MyalsH KapJaHu
caMapaHOKHUU 3axupau Kap3il Ba MOJIMSIBA Jap poOuta 6a xap sSIK COXUOKOP MYyXUM
acT, 3epo Oapou uctudoan WH 3axupa capXaaau MyastHI UKTUCOAN MaBUy/1 acT, KU
puosin oH Gapou Kap3rup ¢pougaHok Memasal. bapou nH mabiaru napaoxTpo O0apou
nctudoaan 3axupaxou Kap3i Ba MOJMSABHA 00 Japomaje, KA Jap HaTU4au TaTOMKU
Jouxan Ou3Hec Oa IacT oBapAaH MyMKHH acT, MyKOHcCa KapJaH JIO3UM acT. Arap
napomaj a3 UH Jouxau OM3HeC Hazappac Oolraa, mac 00511 Kap3 00 mapaoxTu Gousu
MyKappapiiyaa rupudra masan. dap xonare, ki gapomaja HOYM3 acT, mac 0osij a3
qanOu YyHHH 3axupad MOJIMSABHIO Kap3i nacT kammpa. Jap aman, Xamam uH
Machallax0 a3 HaATUYaxOW HUXOWHU JapoMaau TUpHQTaIIyaa, KA Aap TYJIA TaMOMHU
JIaBpau Jouxau OM3HEC WIIOBa Kapia MemiaBaj, Bodacrta act [3-M].

TaBcusaxo ona 6a ucrudoaadbapuu aMaJIuu HATUYAXOH TAXKUKOT:

12. Bazopatu KumoBap3upo SKY0 00 AKaJAEeMUSH WIMXOU KHIIIOBAP3UU
TouukuCTOH, Ba30paTy HIOPAXOW JaXJJOp Ba MAaKOMOTH HYPOHSH MaxalIud
XOKUMHUATA JaBiaTid 00 Makcaau 3uEN HaMyJaHH UCTEXCOJIU MaXCyJIOTXOH
KHUIIIOBap3ii BoOacTa 0a Tarup€OMM HUKJIUM, XYCYCHSATXOM XOCH arpOUKINMUU
MUHTAKaXxOu KHUIIOBap3il, pHOs HarapAugaHu KOWIaXOM arpOTeXHUKHA Ba TapTHOW
0axuCOOTHpPUN XOCWJI aHJCIIMIAHU TaJAOUPXOW CYAMAaHI, Xap HUMCOJa Taxus
KapaaHu OapHOMau KyTOXMY/IATH KUIIOBap3it 00 Ha3apAOIITH UKJIUMUA MUHTAKaXx0u
YyMXypil Ba Jlap amas TaTOMK HaMyJaHu Bazu(axou ry3oluramnrya 3apyp act [7-M].
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13. MyaiissH Ba TamakKyJl JOJIaHM Tap3XOM AacOCUM HABCO3UHU DPAaBaHAXOHU
TAH3UMH JIaBJIaTél Jgap sSKe a3 0axIIXOM acOCHM MKTUCOIUETH KUILIBApP YyH COXaW
KHIIIOBAP3i 3apyp acT. Xam3aMOH, 00 XyCYCHATXOM COXaW KHIIIOBap3#, TabCUPHU
KOHYHXO JIap TaIIakKyau 0030pHu KUIMoBap3ii 6a nHOOAT rupudTa MmaBaH]] Ba pOXXOH
pyuiau 60cy00TH coxau KUIIOBap3il JAap MIAPOUTH KYHYHI, MHYYHUH POXXOU XaJlJIU
MYIIKWIOTH (GapKUSITH BAKOJIATXO Jap COXau JACTTUPUU JTABIIATUU COXaW KHUILIOBAP3ii
Jap caTXM 9YyMXYPHSBH Ba Jap CaTXyd MaKOMOTH XOKUMHITH MaxaJUlid MyalsiH Kapaa
maaa [11-M].

14. 3apypatu Taxusiu CcTpaTerusii cuécaTH arpo-Kap3uu JaBlaTUU COXau
KHUIIOBap3h 0a MuUEH omamaacT, KA 0057 Imapoutu O0apodapuu XaMKOPHUXOU
TAYOpAaTUpPO OailHu CyOBEKTXOM MYHOCHOAaTXOM Kap3i HUIOX J0opaja Ba
uctudomadbapuu BocuTaxou HHGpacoxTopu 0030pupo 6a pox MoHana. KoHcencusu
uH cuécaT 00sii TAMOMHU JUTapryHUXOPO Jap COXau KHIIOBap3il, UIOPAKYHIl Ba
MYTOOMKIrapOHUU OHXOpO 0a Mmyxutu Oo30pii Ba Xu(3u XyKyKy MaH(bHUATXOU
KOHYHHH OHXOPO J1ap 4apa¢Hu (HaboausTu UCTEXCONH, K 0a PabosusITh CyObEeKTXOU
HaB acoc édraact, gapo rupan [9-M], [12-M].

15. MyHocu0aTX0M KyTOXMYXJIaTH Kap3it XaMuyH SIK€ a3 YHCYpPXOH KOHCEICHUAU
cu€caTu arpo - Kap3WM JaBJIaTd METABOHAHI XaMYyH Kap3XOoW KyTOXMyamaT 0o
MEBEPXON UMTHUE3HOKHU OAfHU TAIIKUIIOTXOM Kap3i Ba XOYaruxou KumoBap3i udosa
Kapja IMaBaH/A. XaM4yH sIK€ a3 IIapTXOu IIapTHOMau Kap3, caTxu (pousxou Kap3u
MMTUE3HOKPO Tapadxo 00 Ha3apIOIITH IIAKA Ba YCYJIUM TabMUHHU YXJIaJOPUXOU
Kap3uu Kap3rup (rapaBm aMBOJM FaWpHUMAaHKYJ, XOCWIM OSHIA, MaXCyJIOTH
KUIIOBAP3H, AUrap amé Ba ap3uIIXod MOJI#) MyaisiH Kapia MeTaBoHau/ [12-M].

16. Bocutaxon a3 xama camapaOaxIiy TaTOMKWA cuUécaTH JaBllaTil Jap coxau
PYIIIH MHCTUTYTCUOHAIMHM HU30MH Kap3[AUXid Ba MOJHMSBUU dXTUEYOTH KOPXOHAXOU
KUIIIOBap3i Ba axoJIMU J€XOTH TOYMKUCTOH OapHOMAaxou YyMXYpHUsIBH, COXaBil Ba
MUHTaKaBin ouj Oa pymau coxau KHUIIOBAap3il Ba JAaCTTHPUU aXOJUU  JIEXOT
mebOoman. Kymumnxon MakoMOTH JaBiaTi, HIITUPOKKA (Paboi Aap Taxusid HU30MHU
Kap3IUXi Ba MOJUSBHH 3XTUEYOTH KOPXOHAXOM KHIOBAP3W Ba aXOJHUH JEXOT 0O
a3 YOHUOU KOpU MyTaMapKa3u CO3MOHXOM XYJITaH3UMKYHUHU UIITUPOKYUEHN KacOuu
UCTEXCOJIOTU KUIIOBApP3# Ba TAIIKWIOTXOW YaMBUATH, KU TanabOTH OHXOpO OexTap
MEJOHaH/, JacTrupi kapaa masauy [ 10-M], [12-M].

17. YHCypn MyXuMTapyuHU HWH(PACOXTOPH UTTUIOOTHM 0030pU  Kap3uu
ToyukuCTOH 0OST areHTHUXOM MYCTAKWIM PEUTHHTE OomraHa. AXaMHUSITH OHXO
3apypaTtd JacTtpac KapAaHU HTTHJIOOTH OypycT 0a Kap3IuxaHJaroH Ba Jurap
TalIKAJIOTXOM MOJIMSBA jgoup ©Oa Ba3bd MOJMSIBUM  Kap3THpaHIaroH Ba
pakoOaTmazupuu MaxcyJoTH OHXO, KM 0apou KaOyiu Kapop JAoup 0a capMosry3opi
3apypaHi, xeine MyxuM Oa xuco0 mepaBan. MmoBa Oap wH, Tamkuiu 1radakau
arcHTUXOM PEUTUHTA Ba TabCUCH OOpO 00s1 0a paBaHIM TaKMHJIJIMXHUH JACTTHPHUH
Kap3i Ba MOJIUSBHH CYOBEKTXOU KHMIIIOBAP3i MycouaaT HaMosiy [7-M].

18. Coxan a3anusITHOKM TaKMUJ JOJaHU MEXaHU3MH Kap3él Ba MOJUSBH Jap
JIEXO0T WMH TEHIHUXOIU 3axXUpaxod Kap3d 0a Xo4yaruxou AeXKOH# ((epmepii)
mebomman. MIH MyImKuioT, Aap KaTOpH IUTrapxo, 00 JapoMaad MacTd MCTEXCOJIOTU
Xypll, HoOapoOapuu Hapxxo 0a MaxCyJIOTH KHUIIOBap3it Ba 0030pu Maxayau Gypyil
0a MuéH omanaact. Jlap KumBap caTxy Kap3auxi 02 Xapo4oTH COJIOHAU CYOBEKTXOH
X0Yarugaopi 6apou UCTEXCONMM MaxcyJoTu kumoBap3i a3 10-15% -u tanabot 3uén
Hect [12-M].
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BBEJAEHUE

AKTYyaJlbHOCTh  TeMbl  HccjenoBaHus. [IpobGirema  ucCmonb30BaHUS
(MHAHCOBO-KPEIUTHBIX PECYPCOB B CEITBLCKOM XO3SHCTBE pPacCMAaTPUBACTCS Kak
dakTop, BIAUSIOMNNA HA PA3BUTHE HAIMOHAIBHONW SKOHOMHUKH, €€ CTPYKTypPHBIE
M3MEHEHUS W TOBBIMICHUE d(P(HEKTUBHOCTH CETHCKOXO03SHCTBEHHOTO TPOW3BOJICTBA.
O¢ddexTuBHOE HCIIONB30BAHUE 3a/IUCTBOBAHHBIX PECYpPCOB TpeOyeT TiyOoKoro
HAay4YHOTO aHaJii3a U M3Y4YCHHS] COBPEMEHHBIX METOJOB MPUMEHEHUS. BOJIbIIMHCTBO
IporpaMM TOCYJApCTBEHHOW TMOAJNEPKKU CEIIbCKOXO3SMCTBEHHOM OTpaciud B
TamxukucTaHe NPENCTABISAIOTCS CyOBbEKTaM CEJIbCKOrO XO35SHUCTBA B BHJE
rOCYJIapCTBEHHBIX HMHBECTULHOHHBIX IPOEKTOB WJIHA KPEIWTHBIX JOTOBOPOB.
KpenutoBanue cepbl ceabCKOro X03icTBa BHICTYHAET (HaKTOPOM CTUMYJIMPOBAHUS
CyOBEKTOB CEILCKOTO X034UCTBA U MOBBIICHUS 3(P(HEKTUBHOCTH UX JACSITEIBHOCTH.

B mocnegnue roasl B MPOMBIIIJIEHHO Pa3BUTHIX CTPAHAX BCE 3HAYUTEIIbHEE
yIeNseTCs BHUMAHHE KPEIUTOBAHUIO CYOBEKTOB C(epbl CENbCKOXO35HCTBEHHOTO
MPOU3BOJICTBA Ha 7dTane ero dopmupoBanus. lIpakTuuecku BO BCeX CTpaHax
JNEUCTBYIOT 0COObIE MIpaBUjia KPEIUTOBAHUS TTPOU3BOIUTENS CEIbCKOX035UCTBEHHOM
MPOAYKIUU, TAE€ CUCTEMbl KPEAUTOBAHUSA B 3HAUYUTEIBHOM CTENEHW 3aBUCAT OT
CIIEHMATU3UPOBAHHBIX TOCYAaPCTBEHHBIX ((MHAHCOBO-KPEIUTHBIX YUPEKICHUH.

OnbIT TOCYAapCTBEHHON MOAEPKKH C(Ephl CENBCKOIO X034MCTBA B Pa3BUTHIX
CTpaHax MOKa3bIBAET, UTO, HECMOTPS HA YPOBEHb SKOHOMUYECKOI'O POCTA, PA3JIUYHbIC
CEeKTOPbl  CEJIBCKOTO  XO3SAMCTBA  MOJY4YalOT OOBEMHYIO TOCYJapCTBEHHYIO
¢uHaHCOBYIO0 TOMOIIb. EE€ KOHEYHOU 1enblo sBiseTcs oOecleueHrue HaceIeHUs
KAQYECTBEHHOW CEJIbCKOXO3SIMCTBEHHOW MPOAYKIIMEW MO MNPUEMJIIEMOM IIEHE W,
HACKOJIBKO 3TO BO3MOKHO, CO3/IJaHUE YCIIOBUM Il 00eCcTeueHrss yMEPEHHOTO YPOBHS
peHTa0ENIbHOCTH TIPOU3BOACTBA. JlexkaHe, apeHIaToOphl M CYOBEKTHI CEJIbCKOTO
X035ICTBa B LIEJIOM TECHO CBS3aHbI C TOCY/IAPCTBEHHBIMU YUPEXKICHUSIMHA BO MHOTUX
AKOHOMMYECKUX cepax, U 3T B3aUMOOTHOIIEHHUS MOCTOSHHO pa3BuBaroTCA. HUKTO
HUKOTJIa HE TMpPUMET TaKuX peUIeHUM, KOTOphle HE3aMEIJIUTEIbHO MOCTaBST
JEXKaHWHAa B HEBBITOJHYI0 CHUTyallMl0. be3yCllOBHO, 3TO HE OTHOCUTCS K
HU3K03((HEKTUBHBIM X031 ICTBaM.

Heo6xonuMocTh MOAEPKKA CYOBEKTOB CEIBCKOTO XO3SMCTBA OUEBHUIHA HA
pPETHOHAILHOM U MECTHOM YPOBHSX, OJIHAKO B CBSI3U C HECOBEPILIEHCTBOM MEp Ha
PErMOHAILHOM YPOBHE MO TOAJIEPKKE CEJIbCKOTO XO03dicTBa HAOIIOJAI0TCS
HEKOTOpbIE HEeXKEJAaTeIbHBIC SBJICHUS, TaKWe KaK KOPPYIIIHs, co3aHue 0aphrepoB Ha
MyTH UMIOPTA W DJKCIOPTAa CEJIbCKOXO3SMCTBEHHOM MPOIYKIHMH, 3alluTa
BHYTPEHHETO PbIHKA (IPOTEKIIMOHU3M) B TIOJIb3Y OTAEIBHBIX CEIIbCKOXO03SIICTBEHHBIX
Mpou3BOAMTENICH M B ymiepd ApyruMm. bojee KOHKPETHO BOMPOCHI, KaCaIOIIHECS
CyOBEKTOB CEIBCKOTO XO3sIMCTBA, ObTH oTpakeHsl B [locnmanuu OcHoBaTens Mupa u
HalMoHaIbHOTO enuHcTBa — Jluaepa nanuu, [Ipesunenta Pecyonuku TamkukucTaH,
yBaxkaemoro Omomainu Paxmona ot 21 nexabps 2021 roaa, rie OH OTMETHI, YTO « ...
C Yenvio NOOOEPIHCKU 6 YCI0BUAX UBMEHEHUsl KIUMAma U CMUXUtHuvlx beocmeuti, 6
ocobeHHOCmU ~ 3acyXu U HABOOHEHUU,  pPACNPOCMPAHEHUs  UHQDEKYUOHHO20
3abonesarnuss KOBHJ[-19 6 nocneonue o0ea 2oda u Onsi npeoomeépaujeHus ux
ompuyamenbHo20 8IuAHUSA 3emaedenvyvl cmparnsl 8 2021 200y O6viiu 0c8000iCOeHbL
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Om GLINIAMbL HALO2A OM NPOU3BOOUMENIel CEelbCKOXO3AUCMBEHHOU NPOOYKYUU, MO
ecmb eounozo nanoza»'. HecOMHEHHO, 5Ta TNOAJEPKKA B HEKOTOPOH CTENEHH
OKasana MTOJIOKUTEITBHOE BIIMSIHUAE Ha YPOBEHb MIPOU3BOJICTBO
CEIIbCKOXO3SIMCTBEHHOW NPOAYKIHH, HO OHA TAaKXKE CO3/1aJla HEKOTOpBIC Npyrue
po0JIeMBbl, Han0oJIee BaKHBIE U3 KOTOPBIX OXBAaYCHBI TEMOH JTaHHOW JUCCEPTAIIHH.

PaccmaTpuBasi mpuurHbl HU3KOW 3((HEKTUBHOCTH KpeIuTHOW M (UHAHCOBOM
MO/IICPIKKH, CIEAYET OTMETUTh, UTO MMOTPEOHOCTh CYOBEKTOB CEIHCKOTO X035 HCTBA B
(MHAHCOBO-KPEIUTHBIX PECYpCax SBISIETCS aKTyaJlbHOM MpoOJieMOM, MOCKOJbKY 0e3
npuBjiedYeHUss  (UHAHCOBO-KPEAUTHBIX  PECypCcOB  HEBO3MOXHO  JOOUTHCA
YCTOMYUBOTO PA3BUTHUSA CEIILCKOXO3IMCTBEHHOIO MPOU3BOJICTBA B CTPAHE.

CreneHb WM3y4EeHHOCTH HAY4HOW TeMbl. l3yueHuio Bompoca IPHUBIICYCHHUS
(MHAHCOBO-KPEAUTHBIX PECYpPCOB B CEIHCKOXO3SHUCTBEHHYIO c(epy MOCBSIICHBI
uccienoBanus 3apyOexHbix yu€Hbix - JopuOyma P., Keitnca k.M., Mapkca K.,
Pukapno /., Camyanscona II., Cenia X.b., Cmuta A., ®umepa C., llapna VY.,
[[Imanen3u P. u np., a Takke oreduecTBeHHbIX Yu€HbIX - [laBmar3oma K.K., 3uéena
3.M., Karomosa H.K., Kogupsona /.b., [Tupuesa [I.C., Paxumsona III.M., PaxumoBa
P.K., Canamyponona JI.X., Conex3ona A.A., XymBaxt3ona K.X., llapunosa b.M. u
Ap.

XapakTepHble 0COOCHHOCTH UCMOJb30BaHUS (PUHAHCOBO-KPEIUTHBIX PECYPCOB
chepbl CEeNbCKOTO XO35MCTBA PpPAaCCMOTPEHBI B HAYYHBIX paboTax 3apyOexHBIX
yueHbix - ApamoBa H.A., Axnazapoa P.K., ApuxoBa A., bacamaeBa O3.b.,
3noueBckoro A.JI. Kanyuunoit 3.1., KoBaneBa E. Hukonaea C.1., ITaBnona I'., Pay
B.C., Toponosa /[[., Ymauesa M.P. u ap., a Takke OTEUECTBEHHBIX YYEHBIX -
Nopoxumzona 1U.P., Kyaparosa P.P., Paxumzona II1.M., Paxumosa P.K., PamxaboBa
K.P., ¥Ymaposa X.Y. u apyrux.

HccnenoBannio myTed YJIYUYIIEHHS COCTOSIHUSI CEJIBCKOTO XO3SIMCTBA U €ro
MHCTUTYLIMOHAJIBHOM Cpe/ibl MOCBSIIECHBI Hay4dHbIE PabOTHI 3apyOeKHBIX YUEHBIX -
AmocoBa A., bacamaeBa E.b., by3manoBa A., I'ymepoBa P.O., lopxwuesou /.,
Myxunoint E., Dnpnuesoit .M., a Takke TpyZpl OTEUECTBEHHBIX YUYEHBIX - ['aHHEBa
T.b., Ucaitnora X.P., Konupsona /1.b., Huzamosoit T.JI., O6unosa ®.C., Onunaena
X.A., CynranoBa 3.C., TaroeBa XK., Ypokona [[.1O., Ycmanosa T./[x., @aitzynnoes
M.K. u npyrue.

B nHacTosimiee BpeMs B paboTax yKa3aHHBIX YUYEHBIX IIUPOKOTO OTPAKEHUS HE
HaIlUTH BOTIPOCHI YCTOMYHMBOCTH (PUHAHCOBO-KPEAUTHOTO OOECIeYeHHUs] CyOhEeKTOB
CEJIbCKOTO XO03MCTBa, COBPEMEHHOE COCTOSIHUE (PMHAHCOBO-KPEIUTHOMN TMOANCPKKU
CyOBEKTOB CEIIbCKOTO XO3SIICTBA W MPHOPUTETHBIC HAMpaBlIeHUs (PUHAHCOBO-
KpEAUTHOTO obecriedeHus CyOBEKTOB CeIbCKOTro Xo3siiictBa B Pecnybnuke
Tamkukucrad.

CBs13b HCCJIeI0OBAHUS C MPOrPaMMAMMU (IPOEKTAMH) M HAYYHOI TeMATHKOM.

Tema IYccepTanuu COOTBETCTBYET OCHOBHBIM HaIpaBJICHUSIM
byHIaMEHTAIBHBIX M TPHUKIAIHBIX MCCICIOBaHUN, B YaCTHOCTH HAIMPAaBJICHUSM

! Mocnanwue Ipesunenta PecyGnuku TamkukucTan, Jlugepa Hauuu yBaxkaemoro DMomanyu Paxmona
«O0 OCHOBHBIX HampaBiICHUSAX BHYTPEHHEH M BHELIHEH MOJUTHKH pecnyOnukn» / Jyman6e, 21.12.2021. -
[aexTponHsii pecypc] — URL: http://www.president.tj/ru/node/27418
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«HammonaneHoit crpateruun passutus PecnyOnuku Tamkukucran Ha mepuopa 10
2030 roma» (moctanoienue IlpaBurenscTBa PecnyOmuku Tamxukucran ot 1
okTs0pst 2016 roma, Ne392), «Ilporpamme cpeanecpouHoro paszputus PecryOmuku
Tamkukuctan Ha 2021-2025 roas» (mocranHoBiaeHne Mamxiaucu HamosHmaroxn
Mamxmucu Omu PecriyOomuku Tamkukucran ot 1 mekabps 2016 roma, Ne636),
«KommuiekcHO mporpaMMe pa3BUTHS OTpPAcid >KMBOTHOBOACTBA B PecmyOnuke
Tamxukuctan Ha 2018-2022 roae» (mocranosienue I[lpaBurenscTBa PecnyOnmuku
Tamxukuctan ot 27 wmapra 2018 roma, Nel60), «IIporpamme O6e3omacHOCTH
IIPOJIOBOJILCTBEHHOM TNpoaykiuu Pecniyonuku Tamkukuctan Ha 2019-2023 roab»
(mocranoBienue IlpaBurensctBa PecnyOmukm Tamkukucran ot 31 oktsiops 2018
roga, Ne520), Bmecte ¢ Tem, JaHHas TeMa COOTBETCTBYET  IUIaHY Hay4dHO-
UCCJIEIOBATENbCKUX PaboOT Kadeapbl (GUHAHCOB M CTpaxoBaHUs TaKHKCKOTO
HAallUOHAJIBHOTO YHUBEPCHUTETAa B paMKaxX TeMbl «Bompockl cOBEpIIEHCTBOBAHUS
(PMHAHCOBOTO PETYJIMPOBAHMS COLIMAIIBHO-I)KOHOMUYECKUX TpoueccoB PecnyOnmku
TamKUKUCTaH B YCIOBUSX TJI00ATU3AIIINY.

OBILIAS XAPAKTEPUCTUKA UCCJIEJJOBAHUSA

Lenn uccienoBanusi — pazpadoTka METOAMUECKHUX TOIXOJO0B M MPAKTUIECKUX
pEKOMEHJaui 10 YIyYIIeHHIO oOecreueHuss CyObeKTOB c(depbl CelbCKOro
X035 CcTBa (DMHAHCOBBIMU 1 KPETUTHBIMH pecypcamu B PecriyOnuke TamkuknucTaH.

3anaum ucciieoBanmsi. B COOTBETCTBUM C 11€JIbIO UCCIIEIOBAHUS OINPEICIICHBI U
HAIIIM CBOU PEIICHUS CJIETYIONHUE OCHOBHBIE 3a/1aUH:

- HCCleoOBaHA U OOBSICHEHA HKOHOMHUYECKas CYIIHOCTh (DMHAHCOBO-
KPEAUTHBIX WHCTPYMEHTOB B BOCIPOU3BOJCTBEHHON JEATEIHHOCTU CYOBEKTOB
CEJIBCKOIr0 X035MCTBA;

- 000CHOBaHHE COBPEMEHHBIX MEXAHM3MOB W MPUHIMIOB (HOPMHUPOBAHHUS
(PMHAHCOBO-KPEIUTHBIX PECYPCOB CYOBEKTOB CEIILCKOT0 XO35MCTBA;

- OIICHKA COCTOSTHUSI Ba)XKHBIX (DPMHAHCOBO-KPEIUTHBIX OTHOIICHHH, KOTOPHIC
MpeHa3HaYeHbl 00ECIeUUTh BCE HEOOXOAUMBbIE TOTPEOHOCTU CYOBEKTOB CEIBCKOTO
xo3gicTBa TamKUKHUCTaHa;

- BBISIBJICHHE MpPOOJIeM, KacaloUUuXcsi TOCYJapCTBEHHOIO PEryJIUpOBAHUS
arpapHoOro CeKTopa, a TakKe ero (pMHaHCOBO-KpeIWTHas MoJJep:kka B PecmyOiuke
TamKuKHUCTaH;

- pa3paboTKa OCHOBHBIX HAIPaBJICHUN COBEPIIEHCTBOBAHMS TOCYIAPCTBEHHOM
MOJIUTUKU B 00OJACTH KpeauToBaHWs cdephbl CEeThCKOro xo3sicTBa B PecmyOmmke
TamKukucTaH;

- pa3paboTKa MaTeMaTHYEeCKOW MOJIETN MPUBJICUYCHHS (PUHAHCOBO-KPEAUTHBIX
PECYPCOB U UX HCIOIBH30BAHUS B MPOU3BOJICTBE MPOIYKIIUU CEIBCKOTO XO35HUCTBA B
Tamxukucrane.

O0bekTOM HCCIEIOBAHUS SBIIACTCS MpOLECC oOecreyeHusi CyObeKTOB
CenbCKOTO  Xxo03siicTBa PecnyOmumkn  Tamkukucran — (YMHAHCOBO-KPEIUTHBIMH
pecypcamu.
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IIpeameTrom mucciaegoBaHUusl SIBUWIKCh (DUHAHCOBBIE M TMPOU3BOJICTBEHHBIE
OTHOIIICHHUS, BO3HUKAIOIIME B TIpolecce oOecredeHus (QPUHAHCOBO-KPEIUTHBIMU
pecypcamu CyObEKTOB CEJIbCKOTO XO3sICTBA.

I'mnore3a Hay4YHOro wuccijiefoBaHusi — 3()PEKTUBHOE HCIOJIb30BAHUE
(UHAHCOBO-KPEIUTHBIX PECYPCOB Cpeaud CyOBEeKTOB arpapHoi cdepbl s
yBEIWYEHHUSI O00BbEMa TMPOU3BOACTBA CEIbCKOXO3SUCTBEHHONW MPOAYKIMU HUTPAET
BAXHYIO pOJib B 00E€CII€UYEHUHU MPOAOBOJIBCTBEHHON O€30macHOCTH CcTpaHbl. Jlns
oOecrieyeHusl TMOJIOKUTENbHOTO 3¢ dekTa pecypcoB HEoOXoaMMO pa3paboTaTh
CpeHECpPOUYHbIE U JOJTOCPOYHBIE CTpaTeTMM U MpPOrpaMmbl, 4YTOOBI uepe3
BIIMSIHUE TOCYIApCTBEHHBIX (DMHAHCOBBIX PHIUYATOB B MOJHON MEpE OCYIIECTBUTH
NPAKTUYECKYI0 PEan3alMI0 ATAalloB MIpOLEcca IMIMPOKOTrO BOCIPOHU3BOACTBA B
CyOBEKTax CeJbCKOTO X034MCTBa.

Teopernyeckne OCHOBbI MCCICAOBAHUS IIOCIYXXWIH HAy4dHbBIE TpPYJbI
OTEUECTBEHHBIX U 3apyOEKHBIX YUYEHBIX B 00JaCTH (POPMUPOBAHMS U peanu3aluu
COBPEMEHHOW MOJMTHUKHU MCIOJIb30BAHMS (PUHAHCOBBIX PECYPCOB B c(pepe CenbCKOro
X035MCTBA, (PyHIAMEHTalIbHBIE ACIEKThl pPa3BUTUS (PUHAHCOBO-3KOHOMHUYECKUX
OTHOLIEHUM, a TaKXe pPe3yJbTaTbl MOHOTPa(pUUECKUX HCCIECIOBAaHUNA M HAyUYHBIX
myOJIMKaIMi M0 TeMe AUCCEPTALMOHHOTO UCCIIEI0BAHMUS.

MeToa0/10rH4eCKUMHU OCHOBaMM uccjae10BaHus COCTaBIISIFOT
IUAJTIEKTUYECKHE METOJbl IO TEME MCCJIEJOBaHUA, 00ECIEeYUBAIOIINE H3YyUYECHUE
[OCJIEI0OBAaTEIbHOCTH  (PUHAHCOBO-KPEJUTHBIX OTHOIIEHWH B pa3BUTUM U
B3auMOCBsi3aHHOCTH. Kak mnpaBuno, B Hay4HOM paboTe HCIOIb30BAINUCH
oOllleHay4YHbIe METOJbl, TaKhe KaK Hay4Has aOCTpakius, JIOTUYECKUN aHaIu3 U
cuHTe3. B KkadecTBe CHELHMATBHBIX METOAOB MPUMEHSJIUCh HCTOPUYECKHM,
CUCTEMAaTUYECKUI, KOMIUIEKCHBIM, TPYNIOBOM, MOJECIbHbIA, CpPAaBHUTEIbHBIM,
WHJICKCHBIN, MOHOTpaprUUeCKuil 1 JIp. MOIXOIbI.

Ucrounuxkn wuHdopManmMM OXBaThHIBAIOT TEOPETHYECKUE OO0O0OIIEHUS U
3aKJIIOYEHUSI, HOpPMAaTUBHbIE MpaBOBble akThl PecnyOnuku TamkukucTaH, YKasbl
[Ipesuaenta PecnyOnuku TapKUKucTaH, JaHHble ATEHTCTBA MO CTaTUCTUKE MpHU
[Ipesunente PecnyOmuku TamkukuctaH, MuHUCTEPCTBA CEIBCKOIO XO034WCTBA
Pecniyonuku Tamkukucrad, MunucrepctBa (punancoB PecnyOnuku Tamxukucras,
MuHucTepcTBa 3KOHOMUYECKOTO pa3BUTUsl U Toproeiu PecnyOnuku Tamxukucras,
['ocyaapcTBEHHOr0o KOMHUTETa MO WHBECTHUILIMSIM U YMNPABICHUIO TOCYJApPCTBEHHBIM
umytiectBoM Pecryonukun Tamkukucrtan, HarmumonaneHoro 6anka Tamkukucrana,
Marepuanbl HAYYHO-TIPAKTHYECKUX KOH(epeHIuil, MOHOrpapuu U ApyTHe
MaTepuaibl, Hale4yaTaHHbIE B TMEPUOJWYECKUX HW3MAHMIX, HWH(POpPMAIMOHHBIC
pecypcbl cetu «Internet», TudyHbIE pa3paOOTKHU U pacy€Thl aBTOPA.

ba3a ucciaenoBanus. /[uccepTallMiOHHOE HMCCIIEIOBAaHHE MPOBOAUIOCH HaA
0aze kadeappl (PUHAHCOB M CTpaxoBaHUs TaPKUKCKOTO HAIMOHAIHLHOTO
yHuBepcuteTa B TeueHue 2018-2022 ronos.

HayuyHasi HOBHM3HA JHCCEPTALIMOHHOIO MCCJIEAOBAHUS 3aKIIOYAETCS B
000CHOBaHUU TEOPETUKO-METOJAMYECKOTO aCMEeKTa MCHOJIb30BaHUsl (UHAHCOBO-
KPEAUTHBIX PECYpCOB M  BBIPAOOTKM  NPAKTUYECKUX  PEKOMEHAALMM 10
COBEPLIEHCTBOBAHUIO MEXaHH3Ma (MHAHCOBO-KPEAUTHOTO o0ecrieueHus
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NEeSTENbHOCTH CYOBEKTOB celbcKoro xosgiictBa PecnyOmuku Tamkukucras.
CyniecTBEHHBIMU pe3yJIbTaTaMU JUCCEPTALMOHHOIO MCCIEA0BAHMS, BKIOYAIOIUMU
Hay4HYIO HOBHU3HY, SABJISIFOTCS CIEAYIOIINAE MOJIOKEHUS:

- Ha OCHOBE aHAIM3a CYLIECTBYIOIIMX TEOPUM HCCIEAO0BAHA SKOHOMMYECKAs
CYITHOCTh ()MHAHCOBO-KPEAUTHOTO HMHCTPYMEHTapHsi B BOCIPOU3BOJCTBEHHOU
NEeATEIbHOCTH CyOBEKTOB CEJIbCKOI0 XO35MCTBA, pa3padoTaHa CYIIHOCTh KPEIUTHO-
(uHAHCOBOM TMOANEPKKH B cepe CeabCKOro XO3sIiiCTBa, OCHOBHBIE OCOOCHHOCTH
XapakTepHOW (UHAHCOBOM TMOAJNEPK KU, TaKHe KaK: Ha OCHOBE IIOTalleHHUs,
PAlMOHAIIBHOE PACTIPENIEIICHUE NEHEXKHBIX CPEACTB; B LENAX IMOJHOUEHHON 3aMEHBI
HAJIMYHBIX JICHEKHBIX CPEJICTB, HCIIOIb30BAaHUE HEOOXOJUMBIX (PUHAHCOBBIX
UHCTPYMEHTOB;  CBOCBPEMEHHBI  MOHUTOPHHI  JIEATEIBHOCTH  CYOBEKTOB
XO034MCTBOBAaHUS. AHAJIN3bI MMOKA3aJIM, YTO B HACTOAIIEE BPEMsI OTPACIb CEIBCKOIrO
X03s1UCTBA HYX/1aeTca B d3pdexkTuBHON PrHAHCOBON MoaepxKe. B naHHoM ciyyae,
(uHaHCOBass MOAJAEPK KA MOAEPHHU3ALMU CEIbCKOIO XO3SMCTBA, MOAPA3yMEBAIOT
co0Ol AaKTHMBHM3aLMI0O SKOHOMUYECKHX MEXaHU3MOB U ()MHAHCOBO-KPEIUTHOM
MH(]pPaCTPYKTYpHI,

- pa3paboTaHbl COBPEMEHHBIE MEXAHU3Mbl W MPUHIMIBL  (HOPMUPOBAHUS
(PMHAHCOBO-KPEIUTHONM CHUCTEMBI CYOBEKTOB CEIBCKOIO XO34WCTBA, MPEICTaBIICHA
MOCJIeIOBAaTEIbHAs ~ KOHCOJMJAUMSA  CYIIECTBYIOIIMX  DJIEMEHTOB  KpPEIUTHO-
(GUHAHCOBOM  MOMJIEPKKH  BaXHBIX  CTPYKTYp  HAIlMOHAJIBHOM  3KOHOMUKH,
aIMUHHUCTPATUBHBIX U PBIHOYHBIX pBHIYAroB [IJI YYACTHUKOB HHBECTULIMOHHOTO
npouecca. M3 3Toro BBIACHSETCS, YTO VISl NPABUIIBHOTO OIPEACIICHHS CYLIHOCTU
OCHOBHBIX TPUHIIUIIOB U MEXaHU3MOB, KOTOPBIE CHOCOOCTBYIOT 3(PheKTUBHOMY
KPEAUTOBAHUIO CYOBEKTOB CEIBCKOT0 XO35HCTBA, HEOOXOIMMO TBOPUECKH H3YUHTh
KJIACCUYECKYIO MO3UIMI0 OTHOCUTENIBHO KPEINUTA, U3 KOTOPOM UCXOIUT COBPEMEHHAS
OaHKOBCKas CHUCTEMA,

- TMOCPEJCTBOM aHaIu3a COBOKYIHBIX (MAaKpOAKOHOMHUUYECKHX) U OTPACIIEBbIX
MOKa3aTesield OLEHEHbl COCTOSHHE OO0ecredeHUs CyObEKTOB CEIbCKOTO XO35MCTBA
(MHAHCOBO-KPEAUTHBIMU pPECYpCaMH U YpPOBEHb HMX HCIOJIb30BAHUS, BbBISIBICHBI
MOJIOKUTENbHBIE W OTPHUIATENIbHBIE  pPE3yJIbTaThl B  MPOLIECCE  MOIACPKKH
MPOMU3BOJICTBA CEIIbCKOXO3AUCTBEHHOW NpoAyKuuu. OIHMM M3 Takux (PaKkTopoB
npoliecca MOAJIEPKKU CENbCKOXO3SIMICTBEHHOTO MPOU3BOJICTBA SBISETCS MPABUIBLHOE
UCIOJIb30BaHUE (PUHAHCOBO-KPEIUTHBIX pecypcoB. CienoBarebHo, B UCCIEI0BAHNUN
[I0OKa3aHO, 4YTO MpU POCTE MPOU3BOJACTBA CEIBCKOXO3SMCTBEHHON MPOIYyKINN
(UHAHCOBO-KPENUTHBIE PECYPChI B KadeCTBE (DMHAHCOBOTO phIUara MOJIOKHTEIILHO
BJIMSIIOT Ha yBEIMUEHUE 00bEMA CEThCKOX03iCTBEHHOTO MMPOU3BO/ICTBA;

- ONpeNesieHbl M  HCCIEAOBaHbl  OCHOBHBIE  BOIIPOCHI,  KaCAIOIIUECS
rOCyJIapCTBEHHOTO PEryJIUPOBAHUS M MOJICPKKH arpapHOro cekropa B PecmyOnuke
Tamxukuctan, 000CHOBaHA HEOOXOAUMOCTh peaTn3allii CTICIIHATBHBIX (PUHAHCOBBIX
phIlUaroB B IMPOLIECCE TOCYJApPCTBEHHOTO PpETYJIUpPOBaHUS C(hepbl CeIbCKOro
XO35IUCTBA M OTHOIIEHUH MEXIAY TMPOUZBOIUTENSIMU  CEJIbCKOXO3SIMCTBEHHOM
NPOIYKIHMHU C LEIbI0 peleHus: NpodiieM B paMKaxX pbIHOYHOTO MpUHIMNA. B n1anHOM
HaMpaBJIeHUH TOCYJapCTBO, Kak CYOBEKT YINpaBlIEHUS, YCUIUBAET CBOIO pOJIb
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IIOCPEICTBOM MCIOJHUTEIBHBIX U Y9KOHOMHYECKUX OPraHOB, UMEIOINX KOHKPETHBIC
MTOJIHOMOYHSI, ITPaBa U 00S13aHHOCTH;

- pa3paboTaHbl OCHOBHBIE HANpPABJICHHUS TOCYJApPCTBEHHOW MOJUTUKH
CEJIbCKOXO3SIUCTBEHHOTO Kpenuta B PecnyOnmke TamKUKHCTaH Ha OCHOBE
pa3padOTKM  HAY4YHOW  KOHLENLUWHW  OpraHu3alud  KPEIWTHBIX  OTHOILUEHUH,
YCTAaHOBJICHHUS 1IleJied B OO0JIACTH  CEJIbCKOXO3SHUCTBEHHOTO KPEOUTOBAHUA U
MIPAaKTUYECKUX MEp UX peanu3anu. B 3ToM ciyyae pecrmyOJMKaHCKHE, a TaKXKe
OTpAaCJIEBbIE U PETMOHAJIBHBIE IPOTPAMMBI IO MOAJIEPKKE CEIBCKOIO HACEJICHMS, a
TaK)K€ [0 Pa3BUTHIO CEJIBCKOIO XO3SIMCTBA B IIEJIOM, BBICTYNAKOT KAK OCHOBHBIC
UHCTPYMEHTHI, 3()PEKTUBHON pealn3alud TOCYyJIapCTBEHHOW IOJUTHKUA B
HalpaBJIE€HUN HWHCTUTYLIMOHAIBHOTO Pa3BUTHUSI KPEAUTHO-()MHAHCOBOW CHUCTEMBI, a
TaK)K€ YJIOBIETBOPEHUSI MOTPEOHOCTEN NPENNPUITHA CEIbCKOTO XO3SiCTBa U
cesibckoro Hacenenus PecriyOnuku Tamxukucras;

- pa3paboTaHa MaTeMaTH4ecKas MOJENb PAa3BUTHUA (PUHAHCOBO-KPEAUTHBIX
pPECYpCOB M HX MCIOJB30BaHUS B Cepe CEIbCKOXO3IMCTBEHHOIO MPOU3BOJICTBA
Pecniyonuku Tamkukucran Ha nepuoxa a0 2030 roga, B COOTBETCTBUU C KOTOPOU
00BEM HCHOJB30BaHMS TOCYAAPCTBEHHOTO OIOKETHOTO (DMHAHCUPOBAHUSA CQEpbI
CEIBCKOr0o XO03siiicTBa OyaeT paBeH 1257,73 MJH. COMOHH, OCTaTOK BKJIAQJOB
buznyeckux swmn B Oankax - 8494,1 muH. comMoHH, a O0OBEM NIPOU3BOJICTBA
CEIBbCKOXO3SIMCTBEHHOM MPOAYKIHH - 52511,85 MitH. cOMOHMU.

ITos10:keHHs1, BBIHOCMMBIE HA 3AIIIUTY:

- COBPEMEHHBII MOAX0/] K SKOHOMHUYECKON CYHTHOCTH (PMHAHCOBO-KPEAUTHBIX
MHCTPYMEHTOB, KpeAWTHas M (UHAHCOBas TMOJAJEP)KKA, OCHOBHas cHelHU(pHKa
XapakTepHOU (PUHAHCOBOM MOMJIEPIKKU CPEIU CYObEKTOB CEIbCKOTO XO3SIMCTRA,;

- COBpPEMEHHbIE MEXaHU3Mbl, MPUHLHUIB (GOPMUPOBAHUS M HUCIOJIH30BaAHUS
(pPMHAHCOBO-KPEIUTHBIX PECYPCOB CYOBEKTOB CEIBCKOTO XO35HCTBA;

- COBPEMEHHOE COCTOSIHME U CYILIECTBEHHbIE TEHAECHIIUU Pa3BUTHUS (PUHAHCOBO-
KPEIUTHBIX PECYPCOB CYOBEKTOB CEIBCKOI0o X03sicTBa PecnyOnmku TamKukucTana;

- 1pu oOecrnedeHUd (UHAHCOBO-KPEAMTHBIMU pecypcamu B PecryOnnke
TamxukucTad, NpoOJeMbl MOAJNEPKKUA OTPaCId CEJIbCKOTO XO3iHCTBa, a TaKXKe
COBEPILIEHCTBOBAHNE MEXAHU3MOB I'OCYIAPCTBEHHOIO PETYJIMPOBAHHUS;

- PUOPUTETHBIE HaIpaBJIeHUs rocyJapCTBEHHOU MOJIUTUKU
CEJIbCKOXO3SIUCTBEHHOTO KpPEAUTOBaHUSI (PMHAHCOBO-KPEAUTHBIMM HMHCTUTYTaMU B
Pecry6nuke TamxukucTas.

Teoperuyeckasi 3HAYUMOCTb HCCJIEAOBAHMSI OTpakaeTcss B yrilyOJieHUU
HKOHOMHUKO-()MHAHCOBON METO/OJIOIMH U MHCTUTYIIMOHAJIBLHOM aHaau3e (pruHaHCOBO-
KPEAUTHBIX PECYPCOB B c(hepe CeIbCKOTr0 X03sIMCTBA, B BBISIBJICHUH Ba)KHBIX aCIEKTOB
pPEryJIMpOBaHMs HMCHOJIb30BaHUS (PMHAHCOBO-KPEAUTHBIX PECYpCOB U pa3pabOTKe
KOHLICTIIIMA €r0 YCTOMYMBOro pa3BUTHs. [lomydeHHBIE BBIBOABI M IPEIJIOKECHHUS,
pacUIMpUB paMKHU CYIIECTBYIOIIMX HCCIAEAOBAaHMN B 0OJACTH HCIOJIb30BAHUS
(MHAHCOBO-KPEAUTHBIX PECYPCOB CEIbCKOXO3AMCTBEHHOrO cekTopa PecmyOnuku
TamxukucTan, MOTyT ObITh BBEJIEHBI B OCHOBY CTaOMJIBHOM CHCTEMBI JAESTEIBHOCTU
IPOMBILUIEHHBIX MPEANPUATHI C 1Lenplo obecrnieuyeHuss 3PQPEKTUBHOTO PA3BUTHUS
HAllMOHAJIBHON YKOHOMMKHU.
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IIpakTHyeckasi 3HAYUMOCTH JAUCCEPTAIMOHHOIO HCCJICAOBAHMS 3aKJIFOYACTCS B
pa3pabOTKe KOHKPETHBIX PEKOMEHJAIUA 10 COBEPIICHCTBOBAHUIO METOAOB U
BBISIBIICHUIO TYTEW TMOBBIMICHUS J(PGEKTHBHOCTH HWCIOIL30BaHUS (UHAHCOBO-
KPEAUTHBIX PECYPCOB B c(hepe CeNbCKOTro X03iCTRA.

Peanuzanmsi mpemyio)kKeHHBIX MEp IO MCIOJIH30BAaHUIO (DMHAHCOBO-KPEAUTHBIX
pecypcoB mo3BOJUT 3PGHEKTUBHO YIPABIATH MPOIECCOM MPUBIICUEHUST (HUHAHCOBO-
KPEIUTHBIX PECYPCOB, MPUOBLILIO, AKTUBAMU U 00S3aTEIHCTBAMU, JTUKBUIHOCTHIO U
pUCKaMH, 4TO OyAeT MOCTOSHHO CHOCOOCTBOBATh COBEPIICHCTBOBAHUIO CHUCTEMBI
UCIOJIb30BaHUs (PMHAHCOBO-KPEIUTHBIX PECYPCOB B chepe CeIbCKOro X03sIMCTRa.

OCHOBHBIE TEOPETUUECKUE U MTPAKTUYECKUE BHIBOJIbI IUCCEPTALMN MOTYT OBITh
UCIIONBb30BaHbl B HAy4YHO-HCCJIENOBATENbCKOW M HAYYHO-IIPAKTHYECKOMN
NESTEIPHOCTH OpTraHU3alliii  CEKTOpa HCIOJIb30BaHUS  (PUHAHCOBO-KPEAUTHBIX
pecypcoB B cepe cenbckoro xossiiictBa PecnyOnmku Tamxukuctan. OTaeabHbIS
aCIIeKThl JUCCEPTAllMUd MOTYT OBITh MCMOJIb30BaHbI IMPU MPENOJIaBaHUU YUEOHBIX
mucuuiuinH - «Jleasru, kpenurt, OaHku», «OCHOBBI (PMHAHCOBO-KPEIUTHOU
nonutukm», «MaBectum», «HarmonanbeHast 5JkoHOMUKa» U « DUHAHCHI U KPEAUT.

CreneHb  [I0CTOBEPHOCTH  Pe3y/JIbTATOB  HCCJIEI0BAHMS  ITOATBEPKICHA
AKCIIEPUMEHTAaMH, JIOCTOBEPHOCTBHIO JTaHHBIX, JOCTATOYHBIM OOBEMOM MaTepHUasioB
UCCJIEIOBAHMS, CTATUCTHYECKOW OOpabOTKOM pe3yJbTaTOB HCCIEAOBAHMA H
HAY4YHBIMU CTaThsIMU. BBIBOABI M PEKOMEHIAIIMM OCHOBAHBI HA HAYYHOM aHAJIU3E
PE3yJIbTaTOB TEOPETUUYECKUX U MTPAKTUUECKUX UCCIIENOBAHNH.

CootBercTBHE  JHCCEPTAIMM  NACHOPTY  HAYYHOH  CHENMAJIbHOCTH.
Hccnenosanue npoBeIeHO B COOTBETCTBUH € MacnopToM crennanbHoctell BAK npu
ITpesuaente Pecnybmuku Tamxukuctad. OOBEKT, IpeIMET UCCASAOBAHNS M HOBU3HA
nucceprauun  cooTBeTcTBYIOT I[lacnopry cnemunansHoctd 08.00.07 - ®uHaHCHI,
JIeHE)KHOE oOpaleHre U KpeauT, myHKTy 9.1 - Teopus, METO107I0THS, KOHIIETIIIUU U
0a30Bble MPUHITUIIBEI KPEIUTHBIX OTHOIIECHUN KaK acCMEeKTOB MPOSBICHUS KPEAUTHOU
cuctembl; 9.3 — PasButue MHPPACTPYKTYpHl KPEIUTHBIX OTHOIICHUN COBPEMEHHBIX
KPEIUTHBIX MHCTPYMEHTOB, (D)OPM M METOJ0B KpeauToBaHus; 9.4 - MonenupoBaHue
KPEIUTHBIX CUCTEM U KpeauTHoro mexanusma; 10.3 - IIpoOGnemsl obecrnieueHust
CONPSKEHHOCTH  JICHEKHO-KPEAUTHOM U OAHKOBCKOM  MAaKpOTOJUTUKUA U
MUKPOMOJIX0/1a K Pa3BUTHIO OAaHKOBCKOM cucteMbl PecryOnuku TamkukucTas.

JInuHbI BKJIAA COMCKATEJNd HAYYHOH CTeNmeHH B HccjeaoBaHue. B
MPOIIECCe HCCIEAOBAHMS aBTOP, H3YYMB TMIPOIIECC HCIOJIb30BaHUS (HUHAHCOBO-
KPEIUTHBIX PECYPCOB B cpepe CEeMbCKOTO XO3SMCTBA, pa3paboTan MyTH MOBBIIICHHUS
3¢ (PEKTUBHOCTH UCHOJIb30BaHUSI  (DMHAHCOBO-KPEIUTHBIX pPECYpcoB B  cdepe
CEJIbCKOTO XO3SMCTBAa W NPEACTABUII €r0 IMPHUOPUTETHBIC HAIPABJICHUS B CTPaHE.
PesynbraTel ucciienoBaHUs TMPEACTABICHBI B BHUJE BBIBOJOB WU NPEIIOKEHUNW B
HayYHBIX CTAThsX.

Anpodanmss ¥ NpPUMEHEHHME pe3yJbTaTOB [HCCePTALMM. 3aKIIOUYCHUE U
pe3yJbTaThl JaHHOW NUCCEPTALMU TEepedaHbl MUHUCTEPCTBY CEJIILCKOTO XO3SMCTBA
Pecnyoimkn  Tamkukucran  (Ne2/u-2824 ot  12.10.2022), TamkukckoMy
HaloHajabHOMYy yHHBepcuteTy (Ne21-04 ot 10.03.2022) mist mpuMEHEHHs, aKT O
BHEJIPEHHUH €€ aCTIEKTOB UMEETCH.
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OCHOBHBIE TIOJIOKEHUSI W PE3yJIbTaTbl AUCCEPTALMOHHOIO MCCIEHOBAHUS,
Mpe/ICTaBJICHHBIE aBTOPOM B BHJIE JOKJIAIOB, OOCY>KIAJIMCh HA PECIyOIMKAHCKUX,
MEXIYHApOAHBIX KOH(EpeHIMsIX U CeMUHapax, a TakkKe CeMHHapax u
koH(pepeHnusx TamKUKCKOTo HalMoOHAIBHOTO YHUBepcuTeTa (2018-2022 rr.)

Ily0nukamun nmo teme aucceprauuu. OCHOBHBIE TIOJOKEHUS U PE3YJIbTATHI
AUCCepTali OMyOJMKOBaHBl B 15 HAy4yHBIX CTaThsIX aBTOpa, B TOM 4YHCIE B 7
CTaThsX, HAIIEYAaTaHHBIX B ypHaJaX W U3JIaHUAX, BXOJAUIUX B MEPEUYEHb KYpPHAJIOB
U U3JaHUM, peElEH3UpyeMbIXx U pekoMeHnoBaHHbIX BAK mnpu Ilpe3unente
Pecniyomuku Tamxukucran. O0muii 00beM OMyOJMKOBAHHBIX HAyYHBIX PadbOT MO
TE€ME IUCCEPTALIMU COCTAaBIsAET 6,2 1. 1.

Crpykrypa u o0bem auccepranmu. J(uccepranus COCTOUT W3 BBEICHHUS, TPEX
IJIaB, 3aKJIOYEHUS U CIIMCKA MCIOJb30BAHHOW JUTEpPATyphl. Juccepranus U310KeHa
B o0beMe 155 cTpaHul KOMIBIOTEPHOro TeKcTa, 15 Tabmmu, 13 puCyHKOB, CHHCOK
HCIIOJIb30BaHHBIX UICTOYHUKOB, HAYYHOU JINTEpaTyphl BKIOYaeT 200 HAaNMEHOBAaHUM.

COAEPXXAHMUE I'/IAB U ITAPATPA®OB JIMCCEPTALINU

Bo BBeneHuM [1aHO OOOCHOBAHHME AKTYyaJlbHOCTH TEMBI JAUCCEPTALMOHHOTO
HCCJIEIOBAHMS, C/eJIaH 0030p CTENEHH €€ W3YYEHHOCTH C HayYHO-IPAaKTUYECKOU
TOYKU 3pPEHHUSA, OINPEACIICHbl LN, 3a/ayd, MPEAMET U OOBEKT HUCCIEJIOBAHMS, a
TaK)ke 00OCHOBAaHbI HaAy4YHAsi HOBU3HA U TEOPETUYECKAS U PAKTUYECKAs 3HAYMMOCTb
PE3yJIbTATOB IUCCEPTALUOHHOTO UCCIEAOBAHUS.

B nepBoii rinase - «Teopernyeckne OCHOBBI OPraHM3alUU O0ecleYeHHUs
CyOBbEKTOB CeJIBCKOro XO03s1iicTBa (UHAHCOBO-KPEAUTHBIMH CpPeICTBAMMY
OpoBeZeH 0030p HCCIEI0BAaHUS COBPEMEHHBIX TEOpUH (PMHAHCOBO-KPEIUTHBIX
UHCTPYMEHTOB B IIPOLIECCE BOCIPOU3BOACTBA CEIBCKOXO35MCTBEHHON NPOLYKIINH,
MEXaHU3MOB U IPUHLHUIIOB PETyJUPOBAaHUS CHUCTEMBI, MPEAHA3HAYEHHOW I
(MHAHCOBO-KPEIUTHOM TMOAJEPKKH CYOBEKTOB arpapHOro CeKTopa M OIbITa
3apyOEXKHBIX CTpaH MO HCIOJIb30BAHUIO (DMHAHCOBO-KPEIUTHBIX PECYpCOB B
CEJBCKOXO3SIMICTBEHHOM CEKTOPE.

Bo BTOpOIi riaBe - «CoBpeMeHHOE COCTOsIHME olOecredyeHUsl (PUHAHCOBO-
KPeAUTHBIMM pecypcaMH CyObeKTOB CeJbCKOro XxossiiictBa B PecmyOimke
TagxuKucTan» MPOBEACH aHAIN3 COBPEMEHHOI'O COCTOSIHUSI CYOBEKTOB CEIBCKOIO
XO35MCTBA, a TaKKe PAacCMOTPEHbl MEXaHM3Mbl oOOecredyeHHus] UX (UHAHCOBO-
KPEIUTHBIMA pecypcaMu. TakKe MpOaHaIU3UPOBAHBI OCHOBHBIE ATallbl Pa3BUTHS
MIPOM3BOJICTBA CEJIbCKOro xo3siiicTBa PecnyOnuku TamKukucTaH, U B HBIHEIIHUX
YCIOBUSIX JaH aHalu3 MpodiiemMaMm, CYIIECTBYIOIIMM B cdepe rocyaapcTBEHHOTO
PETYJIMPOBAHUS U CBOEBPEMEHHOW MOIAEPKKH CEIIbCKOXO3SIMCTBEHHOW OTpaciu, a
TaK)Ke CO CTOPOHBI CYyOBEKTOB arpapHOT0 CEKTOpa OCOOCHHOCTEH 10 UCTIOIB30BAHUIO
CYILLECTBYIOIUX (PMHAHCOBO-KPEIUTHBIX PECYPCOB.

B Tperbeit rnaBe - «llpuopurerHble HampaBJieHHS oOOecHeYeHHUs
(puHAHCOBO-KPEeAUTHBIMM  pecypcaMM  CYOBbEKTOB  CEJIbCKOI0  XO03§1iiCTBa
Pecnny0simkn TaJ:KUKHCTAH» BBISBICHBI OCHOBHBIE HANPABICHUS pPEaTU3alnu
rocyJapCTBEHHOM TMOJMTUKKA B OOJACTHM KPEAUTOBAHMSI arpapHOro CEKTopa,
Ipe/ICTaBlIEHbl MHCTUTYIIMOHAJIBHBIE ACTEKThI MO0 COBEPIICHCTBOBAHUIO (PMHAHCOBO-
KPEAUTHOTO OOecredeHus] MPEeANpUsITH OTpacid CEJIbCKOTO XO3SiCTBa, U
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OpEJOCTaBl€HAa MOJENIb, CHOCOOCTBYIOIIAs pa3BUTHIO (PMHAHCOBO-KPEIUTHBIX
pecypcoB, a Takxke UX 3((EeKTHBHOE MHCIOJIB30BaHME B Ipoliecce MPOM3BOJCTBA
MPOJYKLHUH CeNIbcKoro xo3sictBa PecnyOnmuku Tamxukucran Ha nepuon no 2030
roja.

B 3akio4YeHMHM JUCCEPTALMHM TIPEJICTABIEHBl HAy4YHO OOOCHOBAaHHBIE
U3JIOKEHUSI W CYXACHHS, KAaCarolIMecs BOINPOCOB B JAJbHEHMIIEM MOBBIILICHUS
paLMOHAIBHOTO UCITOJIb30BaHUS (UHAHCOBO-KPEAUTHBIX pecypcoB B
CEJIbCKOXO3SIICTBEHHOM OTpacid, IPEJCTaBICHbl CIIOCOObI MX INPUMEHEHHUS Ha
IPAKTUKE B YCIOBUAX PHIHOYHOM SKOHOMHUKH.

OCHOBHbBIE YACTHU UCCJIEJOBAHUA

YcToilunBoe pa3BUTHE SKOHOMHUKH arpapHOro CEKTOpa, a TaKKe HEMpPEephIBHOE
(YHKUIMOHUPOBAaHUE CYOBEKTOB CEIbCKOIO XO3SICTBa, MpeAmnojaraer coOoi
[OCIEIOBaTENbHOE  M3Y4YEHHE Ipoliecca (PUHAHCOBO-KPEIUTHOW  MOJICPHKKU
CeJIbCKOro  Xxo3sicTBa. B  Hacrosmiee Bpems, Bce Oojblllee 3HAYEHHE BO
BOCITPOM3BOJCTBEHHOM JI€ATEIBHOCTH CYOBEKTOB CEJIbCKOTO XO34KlCTBAa HMEET
dbrHaHCOBasE COCTaBIsAIONIIAsl, KOTOpas TpeOyeT OecnepeOOHOE MPHUBIICUCHUE
(PMHAHCOBBIX PECYPCOB IS YIOBIETBOPEHUS TOTPEOHOCTEH CENbCKOXO03HCTBEHHBIX
Opou3BOAMTENECH. B yCIIOBHAX pBIHKA TOCYylapcTBO HE B IOJHOW Mepe HMeEET
BO3MOKHOCTh ~ BMEUIMBAaThbCs B  MPOILECC paclpeiesieHus (PUHAHCOBBIX H
MarepuaibHbIX pecypcoB. [loaTOMy CelIbCKOXO3SIICTBEHHBIE  MPOU3BOIUTENH
3a4acTyl0 HaXOJATCSA B MOUCKAX MaTepUalbHBIX U (PMHAHCOBBIX cpeAcTB. Hapsany c
ATUM, 3KOHOMHYECKOE COCTOSIHUE CYOBEKTOB CEIbCKOIO XO3AWCTBA, 3aBUCUT OT
YPOBHSI pa3BUTHUSA, CO3JAHHBIX B HHUX WH(QPACTPYKTYphl arpapHOro CeKTopa U OT
pPErHOHAJIbHBIX OCOOEHHOCTEH, B KOTOPBIX OHU OCYLIECTBIISIIOT CBOIO JAESITEIbHOCTb.

HemanoBaxHoe 3HaY€HUE B MHHOBAIMOHHOM Pa3BUTUU CEJIbCKOXO03MCTBEHHBIX
MPOU3BOJIUTENIEH HMEET O0EeCleueHUe KpPEeIUTHO-(PUHAHCOBBIMH  pecypcamMu
CyOBEKTOB CEJIbCKOT0 XO3SIMCTBa, COCTOSIIINE U3 Pa3HOOOPa3HbIX MPEIOCTABISEMbIX
YCIIyT, TaKUX Kak OaHKOBCKHE KpPEIUThl, OIOKETHBIE KPEAWUTHI, BBINYCK ILIEHHBIX
Oymar, B TOM 4YHUCJIE€ JM3UHIOBas JESATEIbHOCTb, (DAKTOPUHIOBBIE CHEIIKH,
(paH4ai3UHTOBBIE COTJIAIIEHUS U JIp.

[Ipu rocynapcTBeHHOM (PUHAHCUPOBAHUU [JJIsi TOCTCOBETCKUX CTpPaH M
OTCTaJbIX PErMOHOB OYEHb BAXXEH TAaKOW CHJIbHBIM HCTOYHHMK (DPMHAHCUPOBAHUS
XO35IUCTBYIOIIMX CyOBEKTOB, Kak cOEpexKEHUsI HACEICHUsI B KOMMEpPUYECKUX OaHKax,
c(hOpMHUPOBAHHBIE B HALIMOHAIBLHOM J0X0/€ CTpaHbl. CTpaHbl C BHICOKUM YPOBHEM
cOepeXeHU MOTYyT TpPaTUTh OJHY 4YETBEPTYI0 HAIMOHAJIBHOTO JI0XOAa Ha
WHBECTHUIIMH B CEJIBCKOE XO3SHCTBO, B TO BpeMs KaKk OOBIUHO PacXOAyeTCsl ero OjJHa
nsatasgs yacth. OpHaKo, YyBEJIMYEHUE JOJIM COEPEeKEHHUS] MOXKET MPHUBECTH K
YMEHBIICHUIO JIOJI MOTPeOJeHus1, CIEN0BATENbHO, COLMANbHASA PEaKIMs Ha Takue
JEHCTBUS MPaBUTEIHLCTBA CO CTOPOHBI OOIIECTBA U JIEIOBBIX KPYTOB 4acTO ObIBaeT
HeOmaronpusTHOM. TakuM oOpazoM, Jydiiuid crnoco0 YKpenuTh HUHBECTHUIMOHHBIE
BO3MOXHOCTH I'OCY/1IapCTBa — 3TO 00€CIEeUEHUE MOCTOSIHHOTO POCTa HAMOHAIBHOTO
J0X0/1a, KOTOPBIN 3a CUET CaMUX UHBECTOPOB OyJIeT HaNpaBiieH Ha MHBECTULIMOHHBIN
MIPOLIECC MOJAEPHHU3ALMHU arpapHOro0 CEKTOPa SKOHOMUKH.

B mpouecce wuccienoBaTenbCkol pabOThl YCTAHOBJIEHO, 4YTO (PMHAHCOBO-
KPEAUTHBIE PECypChl CO3/al0T CBOM COOCTBEHHBIM pBHIHOK. JlaHHBIM PpBIHOK
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OoOyCJIOBJIEGH TeM, 4YTO KpEAUTHO-(UHAHCOBBIE HCTOYHUKU (PUHAHCUPOBAHUS,
ONMHMpasCh Ha HAYYHO-TEXHUUYECKHN MPOrpecc, MOJEPHU3UPOBaHHbIE (HOPMBI
OpraHM3alMd W YIIPABICHUSA IPOM3BOJICTBOM, a TAK)KE Ha OCHOBE BO3ICHCTBHS
COLIMAJIBHOTO Pa3BUTHUS U €CTECTBEHHON KOHKYPEHILIMH CITIOCOOCTBYIOT HOPMAJIbHOMY
Pa3BUTHIO OTPACIU CEJIBCKOTO XO3SHCTBa JIOOOTO TOCYAapCTBa, KOTOPOE HUMEET
JIOCTaTOYHOE colMajibHOE OJjarococTosHue. Taxke, phIHOK KPeAUTHO-(DMHAHCOBBIX
pECYpCOB, MOMKHO  OXapaKTepu30BaTh, KAaK COBOKYNHOCTb Pa3HOOOpa3HBIX
MHBECTHLIMOHHBIX PECYPCOB XO3SMCTBYIOIIUX CyOBEKTOB, B TOM YHCIIE U PECYPCOB,
KOTOPBIE MOJIBEPKEHBI BO3JICHCTBUIO CIIPOCA U MPEIJIOKEHUS HA JAHHBIE PECYPCHI CO
CTOPOHBI (PU3UYECKUX U FOPUIAUYECKHUX JIUII.

B wuccnemoBanumm OTMEUEHO, UYTO CTPYKTypa KpEAUTHO-(GUHAHCOBOTO
UHCTPYMEHTApUs, KOTOpas MOJAICPKUBAECT NEATEIbHOCTD CyOBEKTOB
NpEANPUHUMATENIBCTBA, KPEIUTHBIE PECYpPChl 3aHUMAIOT IEHTPAJIbHOE MECTO H
ABISIIOTCA ~ Oojiee  JAOCTYNHBIMM Ha dTane  (POPMHUPOBAHUS KOMMEPUECKHUX
npeanpustii B cdepe ceabckoro xo3saictBa. C 1ENIbI0 BBINOTHEHUS (YHKIIUU
nepepacupenesieHus, rocyaapcTBO B JAHHOM IIPOLIECCE aKTUBHO UCIIOIB3YET KPEIUT
JUISL  PEeTyJMpPOBaHUSA COOTHOIICHUS TIPOM3BOJICTBA M YIPABICHHUS BCEOOIIUM
JICHE)KHBIM KaIlUTaJIOM.

DTO 03HAYAET, YTO B COOTBETCTBUM C TPEOOBAHUSAM HAIIMOHAJIBHON SKOHOMMKH,
c y4ETOM IoKasaresen OTEYECTBEHHOTO PBIHKA, OCYIIECTBIISIETCSA
repepacrpenencHue KpeAUTHOTO KalluTalla MEXAY CEKTOPAaMH OTPACIIN CENBCKOTO
X035MCTBA. DKOHOMHMYECKAas MPUPOJIa KPEeIUTa B pPaMKax CYOBEKTOB CEIbCKOIO
X035MCTBA Kak (POPMBI KPEAUTHOTO KalHTaja, OCYUIECTBISS WHHOBAIMOHHYIO
(GYHKIUIO CTUMYJIUPYET MOBBIIIEHNUE YPOBHS TIPOU3BOJICTBA B arpapHOM CEKTOpE, B
YCKOPEHHOM TemIe (OpMUPYET HCTOYHHMKM KamuTajla Ui OOJbIIEero oOxBaTa
ITPOLIECCOB BOCTIPOM3BOACTBA, ONUPASCh HA HAYYHO-TEXHUYECKUI ITPOTPECC.

[Ipy anHanmm3e  BBIACHWIOCH, UYTO KpEIUTHO-GUHAHCOBAs  MOMJEPIKKA
CEJIbCKOXO3SIMCTBEHHBIX MPOU3BOAUTEICH HAXOAWUTCS B TECHOW B3aWMMOCBSI3H C
CaMHUM MeEXaHU3MOM (OPMUPOBAHUS U PA3BUTHUS KPEAUTHO-(GHUHAHCOBOM CHUCTEMBI.
Kaxpnas crpaHa B cBOeM 3KOHOMHUYECKOM Pa3BUTHU ONMUPAETCA HAa B3aUMOJICHCTBHUE
KPYIHBIX, CPEAHUX U MaJbIX Npeanpusituid. OJHUM U3 COCTaBISIOUIUX 3KOHOMUKH
CEeJIbCKOTO XO35WCTBA, SBISETCA MaJlblii OM3HEC B arpapHoM cektope. JlaHHbIN
HarpaBjeHue OM3HECAa UTpaeT BAXHEHIIYI0 PoJib B (PYHKIIMOHMPOBAHUU CYyOBEKTOB
CEeNIbCKOTO XO03fiicTBa. [IpuHMMas BO BHMMaHHUE TO, UYTO BCSIKOE (PMHAHCHUpPOBAHUE
MIPOU3BOJICTBA, OCYIIECTBISIETCS HA OCHOBE WHBECTUIIMA B OCHOBHON W OOOpPOTHBIN
KanuTajld, 1 BMECTE C TEM PETyJIMPOBAaHUE BOCIHPOU3BOACTBA JOJKHA HAYMHATHCS C
OPUHATUS Mep, KOTOpble 00eceunBaloT MPOrpecCupoBaHUE OTHOIICHUI B IIpoliecce
WCIIOJTh30BaHUsl (DMHAHCOBBIX W MHBECTUIIMOHHBIX PECYpPCOB JJII BOCIPOU3BOJICTBA.
Camo noHATHE «BOCIPOU3BOJICTBO» HE 03HAYAET MOBTOP MPOU3BOJICTBEHHOTO ITUKIIA
Y HaKOIUICHUE MaTepUalibHbIX U (PUHAHCOBBIX PECYPCOB.

OCHOBHOE Ha3HAYEHUE HAKOIUIEHUS MPOU3BOJICTBEHHBIX CPEACTB, SBISETCA UX
pocT U OOHOBJEHHME. ODTHM CaMbIM HPOLECC BOCIPOMU3BOJCTBA HAXOIUTCS Ha
JOCTAaTOYHOM JJIsl YJIOBJIETBOPEHUS MOTPEOHOCTH HACEJICHUS CTPaHbl YpoBHE. Takum
obOpaszom, hrHAHCOBAs MOJACPIKKA MOJTHOCTHIO MIPeAHa3HAUCHA, JIJIs1 OecriepeOoHHOro
IIpOLECCa NPOU3BOACTBA IPOAYKLMHU CENBCKOTO XO3MCTBA, a TAKXE IPOAYKTOB,
BOCTPEOOBAHHBIX HACEJICHUEM CTPAHBI.
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OCHOBHBIM MEXaHU3MOM, OCYILIECTBISIEMbIN (UHAHCOBO-KPEAUTHYIO
HOJJIEPKKY CyOBEKTaM CEIbCKOI0 XO3sIICTBA, SBISIETCS COBOKYITHOCTh HOPMATHUBHO-
MPABOBBIX AaKTOB, COCTOSIIIMX TAaKKE€ W3 COLHAIBHO-3KOHOMHUYECKHX 3JJIEMEHTOB,
KOTOpBbIE TPEIHA3HAYCHBI 00ECIeUNBATh XO3SUCTBYIOMINX CyOBEKTOB (DHHAHCOBO-
KPEIUTHBIMH  pecypcamH, TMOBBICUTHh  A(P(PEKTUBHOCTh  (DYHKIIMOHUPOBAHUS
XO3SIUCTBYIOIIMX CYOBEKTOB, W HalpaBieHbl Ha YIOBJIETBOpEHUE (HPMHAHCOBO-
KPEIUTHBIX TOTPEOHOCTEH ITUX CyOBEKTOB, KOTOPHIC BBIPAKAIOTCS B OTCTAWBAHHH
WHTEPECOB KaK XO3SUCTBYIOIIMX CYOBEKTOB, TaK W HWHTEPECOB (HHUHAHCOBO-
KPEAUTHBIX yupexaeHuil. B 3aBucuMocTu ot psga (akTopoB, TaKUX KaK ypOBEHb
pa3BUTHS U reorpaduyecKux OCOOCHHOCTEH pernoHa, yKa3aHHBIA BBIIIE MEXaHU3M,
OCHOBBIBAa€TCS Ha TpHHIUNAX 3()(PEKTUBHOCTH TNPUHUMAEMBIX MeEp, KOHKPETHBIX
OTJIMYUTENBHBIX MPU3HAKOB, 3aBUCSIIMX OT COCTaBa YYaCTHUKOB Pa3HOOOPa3HBIX
IporpamMm, MHOTO0Opa3usi UCIIOJIb30BAHUSI HHCTPYMEHTOB, KOTOPBIE B CBOIO OYepE/Ih
ONMPAIOTCSI Ha MECTHBIE OpraHbl BJACTH, HA HAYYHO-TEXHUYECKHWW Mporpecc,
dbopMupyronuii U pa3BUBAIOIIUNA MHTEJUICKTYaJIbHBIM MOTEHIMAT, B T OM YHUCIE U
COBPEMEHHBIE TEXHOJOTUU. (CM. pUCYHOK 1).

Dunancosasn nomoub U e6o3meuerue
l’lpOMS’@OOCWl@@HHle sampam
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CeJIbCKOr0 X03s1iicTBa
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B nuccepraipy otMeyaeTcst, 4To MPOMBIIIUIEHHO Pa3BUTHIE CTPAHBI OTINYAIOTCS OUEHb
BBICOKMM CIIPOCOM Ha KPEIUTHI, PEIOCTABIISIEMbIE CEIbCKOXO3IMCTBEHHOMY CEKTOpY. ITO
CITIOCOOCTBYET YACPKAHUIO CTABKH TI0 UIIOTEYHOMY KpemuTy Ha ypoBHE mpumepHo 10%.
BwmecTe ¢ TeM, 11 MHBECTHIIMOHHOTO PBIHKA XapakKTepHa KECTKas KOHKYPCHIIHS,
KOTOpasi 00yCJIOBIIMBAET YBEIMYEHUE CpoKa KpeauTa. B cBOIO odepesnn, KpeauTHBIC
OpraHW3alMHA yCTAHABIMBAIOT OOJIEE CTPOTHE YCIOBUS JJISI MCTIOIB30BAHUS 3a€MHBIX
CPEACTB.

B MupoBoil mpakThke KOMMepUYecKHe OaHKU paclpeiessitoT OONbIIYI0 YacThb
CBOMX  PECypCcoB  MEXAy  JKOHOMHYECKUMHU  CYOBEKTaMH  IOCPEICTBOM
npenocTaBieHust KpeautoB. O0bemM 000poTa 6aHKOBCKOTO (PMHAHCHUPOBAHUS B cPepy
CEJILCKOro X03sicTBa B rocyaapctBax llentpanshoit Asuu B 2021 rogy Obl1 paBeH
60 405,89 muH. nomt. CHIA. M3 nanHOTO mokasatelst Ha Y30eKucTaH mpuxoauTcs 15
339,19 man. momn. CHIA (25,4%), ma Kazaxcran - 42 851 mun. gomn. CIIA
(70,94%), na Keipreizcran - 2138,2 mun. gomn. CIHIA (3,53%) u Ha TagpxukucTas -
77,1 mnn. nomn. CIIA (0,13%) (cm. Tabmuity 1).

Tabumua 1. - bankoBckoe puHaAHCHUPOBaHHE B c(pepy ceJIbCKOro X03MCTBA
crpad LenTpanabHoit A3uu B 2017-2021 rr., muH. gos. CIIIA*

Haspanue 2017 | 2018 2019 2020 2021  |2021/20L7
rocyJ1apcTB (+/-, %0)
VaBeKHeTan | | 6100,99 | 12918,35 | 14805,31 | 12141,69 | 15339,19 | +151/4
Il | 165559 | 2208,09 | 1477,95 1791,77 1949,98 +17,8
Kasaxeran | | 38231 34075 36 371 34 758 42 851 +12,1
1| 2092 1275 667 557 788 - 62,3
Khipromcran I | 1565,6 1821,5 2091,0 1958,2 2138,2 + 36,6
1 324 355 371 390 417 +28,9
. DR—— [ 783,9 710,6 791,2 787,9 77,1** - 90,2
1 94,4 81,7 15,9 67,6 6,5** - 93,2
Bce 6ankoBckue| | | 46681,64 | 49525,84 | 54058,41 49645,90 | 60405,89 +294
KPeIuThI I1] 4165,71 | 3919,21 | 2531,34 280644 | 316154 -24,1
IIpuioxenne: | —Bcero; |l — B ToM uncne, cenbckoe X035HCTBO.

*Ucrounuk: Odunuansueiii caiit IlentpanpHoro Oanka Y3z0ekucrana: https://cbu.uz/ru/statistics/;
Odurmanpueiii caiit Hammonanenoro banka Kaszaxcrama: https://www.nationalbank.kz/ru/page/statistika;
OdunuanbHbIi cauT HanwmonansHOTO Oanka KoIpreizckoi PecriyOmuikw.
https://www.nbkr.kg/index.jsp?lang= RUS; Odwunmansheiii caiit HarmonansHoro 6anka TakKuKuCTaHA:
https://www.nbt.tj/tj/statistics /statisticalbulletin.php.

** JIpumeuanue: Cratuctuueckue nannable Tamkukuctana Ha 2021 rog mpeacTasieHsl 3a 9 Mecsies.

N3 ananmza Tabmunpsl 1 cnegyer, uto B 2021 rogy B LlenTpansHoit A3uu u3
60405,89 mnn. posn. CIIA, mpenocTtaBiI€HHBIX B BUJIE KPeauTOB, Jiniib 3 161,54
miH. gojui. CIIA (5,2%) Obliu HampaBlieHbl Ha CEJIbCKOE XO03MCTBO. M3 maHHBIX
BJIOKCHU 0AHKOBCKHX KPEIUTOB B CEIIBCKOE XO3IMCTBO HA Y30CKUCTaH IPUXOIUTCS
3,2%, Kazaxcran - 1,8%, Keipreizcran - 19,5% u Tamxkukucran - 8,4%. Tenaenuus
pa3BuUTHsI O0aHKOBCKOTO (puHaAHCHMpoBaHMsI B cdepe CeabCKOro XO3sIiCTBa B
rocynapctBax llenTpanbHoit A3uu B 11e10M HaxoauTces B ymajake. Hampumep, o6bem
0aHKOBCKHUX KpeauTOB cdepe cebckoro xo3sictra B 2021 rogy cuusmics Ha 24,1%
no cpaBHeHuto ¢ 2017 romom. Kaszaxcran u Tamkukucran cpeaum 3TUX CTpaH
OKa3bIBAIOT 3HAYMTEILHOE BIIMSHUE HA IIOKA3aTeNM TEHACHUWU IPEIOCTABICHUS


https://cbu.uz/ru/statistics/
https://www.nationalbank.kz/ru/page/statistika
https://www.nbkr.kg/index.jsp?lang=%20RUS
https://www.nbt.tj/tj/statistics
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KpeAUTOB cepe CenbCKOro xo3sicTBa. M3 pe3ynbTaToB NaHHBIX aHAJINU30B CIEIYeT,
yTO OAHKOBCKas CHCTEMa B JTHX JBYX TIOCYJapCTBax YJAENseT HE3HAUUTEIbHOE
BHUMaHHE Pa3BUTHIO CEJIbCKOTO XO3AHCTBA. YMEHbIIEHHE 00beMa OaHKOBCKHX
KpeAUTOB cdepe CeIbCKOro XO3siCTBa TMPOABIAETCS B JAUHAMHUKE OO0beMa
IPOU3BOJCTBA CEIBCKOX03AMCTBEHHOM NMPOIyKIMHU cTpaHamu LleHTpaiibHOi A3u.

[To TenneHuu pa3BUTHS (UHAHCOBBIX PECypcoB OAHKOB M MX 3aTpaT B cdepe
CEeJIbCKOro Xxo3siiictBa Ta/KUKUCTaHy MOXET ObITh HaubOosiee 3((HEeKTUBHBIM
IpUMEHEHUE onbiTa Y30ekucrana u Kazaxcrana, MOCKOIbKY MEXaHU3M (PMHAHCOBOM
MOJJIEPKKU CEJIbCKOr0 XO035AMCTBA ATUX ABYX FOCY/IAapCTB B 3HAUYMTEIILHON CTEIECHH
ONUpPAECTCSI Ha NPUOPUTETHl PA3BUTUS JAHHOM OTpaciM U HEOOXOAUMOCTH
obecreueHust POAOBOJILCTBEHHOMN 0€30MacHOCTH.

B nuccepranmy MoAYEpKUBAETCS, YTO CEJIBCKOE XO3SAMCTBO 3aHUMAET 0coboe
MecTO B 3KOHOMUKe PecnyOnmuku TamxukucraH, rae JaHHas TEHACHIMs Oyner
MPOJIOJDKAThCA U B Ommkaiiiem OyaymeM. OCHOBHBIE IMOKa3aTeNN pa3BUTHUS Chephl
CEJIbCKOro xo3siiicTBa Ta/PKUKUCTaHa IPUBEIEHBI B Ta0IMIIE HUXKE (CM. Ta0uILy 2).
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Tadanna 2. — /IunamMuka nokaszarejieil MaKpoIKOHoMHu4Yeckoro pa3sutus Pecnyoaunkn Tampxkukucran 3a 2013-2020 rogbr*

Mokasatenn 2013 | 2014 2015 2016 | 2017 2018 2010 | 2020 | ZPO0S
BBII, wiH. coMOHR 405255 |45606,6 |50977,8  |54790,3 | 644343 |710592 | 791098 | 825430 (+2105’3;77)
BBII na nyury mHaceneHwsl, 5019,1 5523,7 6031,7 6336,3 7291,4 7870,2 8580,1 8788,9 175,1
COMOHH (+75,1)
CenbCKoe X0341MCTBO, MIIH. 25619,6 26772,3 27628,9 29053,9 31029,6 32257,2 34558,7 | 37616,6 146,8
COMOHH (+46,8)
- pacmenuesoocmeo, MiH. 19465,5 19849,0 20203,6 21223,9 22761,1 23546,4 25355,7 | 274473 141,0
COMOHU (+41,0)
- JHCUBOMHOB0OCMBO, MIH. 6154,1 6923,4 7425,3 7830,0 8268,5 8710,8 9203,0 10169,3 165,2
COMOHU (+65,2)
Wuaexc BanoBoOro npoaykra 107,6 104,5 103,2 105,2 106,8 104,0 107,1 108,8 +1,.2
CEIILCKOT0 X03sMcTBa, %
KonuuecTBO rocynapcTBEeHHBIX 372 314 183 132 129 147 148 159 42,7
CEIIbCKOX O3S CTBEHHBIX (-57,3)
IPENNPUATHH, €IVMHHMIIL
KonnuecTBO nEXKaHCKUX 87594 108035 123379 145107 164631 172668 171975 179005 204,4
X035HCTB, EIUHUIL (+104,4)
IToceBHBIE 3eMIIH 864,9 828,4 830,6 837,3 837,2 826,7 847,0 856,7 99,1
CeIbXO03KYIBTYp (BO BCEX (-0,9)
KaTETOPHIX XO3AMCTB), THIC. T'a
BaHKOBCKHME KPETUTHI 10 6 155,3 7 888,9 9 350,0 8230,1 6 913,0 6 700,7 7 664,7 8 903,7 1447
OTpaCIsIM, MJIH. COMOHH (+44,7)
- cepe cenmbckoro 931,7 945,1 1003,1 1036,8 832,4 770,8 154,3 764,4 82,0
30351CTBA, MJIH. COMOHHU (-18)
BremrHeToproBsiii 060poT, MITH. 4988,8 5274,7 4326,2 3929,9 3972,9 4224 3 45237 4557.8 914
nomrapos CIITA (-8,6)
- 2KCnOpm, MIH. OOLLAPO8 943,4 977,3 890,6 898,7 1198,0 1073,3 1174,4 1406,9 149,1
CLIA (+49,1)
- uMnopm, MiH. OOLNAPO8 4045,4 4297,4 3435,6 3031,2 27749 3151,0 3349,3 3150,9 77,9
ClLIIA (-22,1)
*Uctounnk: Cratuctudyeckuii cOopHuk Tamxukucrana: 30 - ner [TocymapctBennHoit nezaBucumoctw, 2021. C. 19, 339, 435, 436.

BankoBckwuii ctatuctudeckuit Oroserens. — Jyman6e, 2018. - Nel2 (281). - C.42. bankoBckwuii ctatuctnueckuii Oroserens. — [yman6e, 2019, - Nel2 (293). -
C.45. bankoBckwii cTaTucTUUeckuil Oroimerens. — dymante, 2020. - Ne12 (305). - C.41.


https://www.nbt.tj/upload/iblock/8cf/27.04.2021%20bull_2020.pdf
https://www.nbt.tj/upload/iblock/8cf/27.04.2021%20bull_2020.pdf
https://www.nbt.tj/upload/iblock/8cf/27.04.2021%20bull_2020.pdf
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N3 ananuza mokazartenedt Tabmuibl 2 BUAHO, 4TO B CcTpykType BBII moss
npou3BojacTBa ToBapoB B 2020 roay yBenuumiiach B 2 pas3a 1o cpaBHeHuro ¢ 2013
roJIOM, YTO TPOU3OILIO B OCHOBHOM 3a CYET POCTa MNPOU3BOACTBA MPOXYKIHUH
IPOMBIIIJIEHHOCTH, CEIbCKOTO XO0341iCTBa, SKCHOPTa TOBAPOB U HNPOAyKIHH. BmecTe
c TeMm, HaOmIOJaeTcs pOCT JAONM MPOMBIIUIEHHOW oTpaciu B 2020 romy mo
cpaBHeHutro ¢ 2013 rogom Ha 310,4 OpOLEHTHBIX NYHKTa, a JOJU CEIHCKOTO
X03511cTBa - 146,8 MPOLIEHTHBIX ITyHKTA.

B 2020 romy Temmbl pa3BUTHS BHEUIHETOPrOBOrO0 00OpOTa MO CPAaBHEHHIO C
2013 rojgoM CHU3WIKCH Ha 8,6 MPOIEHTHBIX MyHKTAa, B TOM YHUCIIE 00BEM JIKCIIOpPTa
yBenuuwicad Ha 49,1 MpoUEeHTHBIX MyHKTa, 8 00beM UMIIOPTa TOBAPOB CHU3MJICSA HA
22,1 NOpOUEHTHBIX MyHKTa. [IpUYMHONW CHUKEHUS O00bEeMa BHEIIHETOPIOBOIO
obopoTta, 0coOeHHO uMIOpTa ToBapoB B PecnyOmuky TamkukucTaH, SBIsSETCS
Bo3zericteue Bupyca COVID-19, B ganHOM mnepuoie OOJBIIMHCTBO CTPaH MHUPA
OBITAIMCH YCTAHOBUTH OIPAHWYEHUS HA UMIIOPT M IKCIOPT IS NPEJOTBPALLECHUS
pactipoctpanenus supyca COVID-19.

B nmuccepranmm oTtMewaeTcs, 4TO s JAJIbHEHIIEro YJIyYIIEHUS COCTOSIHHS
IIPOU3BOJICTBA CEIBCKOXO35MCTBEHHON MPOAYKIUN 3HAYUMBIM SIBISICTCS IPABUIIBHOE
HCIIOJIb30BaHUE CYOBEKTAMHU CEJIbCKOTO X035ICTBa (PMHAHCOBO-KPEIUTHBIX PECYPCOB
Ha Tepputopuu Pecnyonuku Tamkukucran. CienoBaTeiabHO, (UHAHCOBO-KPEIUTHBIC
pecypebl, Urpas  KIIOUYEBYKO pPOJIb B Pa3BUTUM  CEJIBCKOXO3SWCTBEHHOIO
MIPOU3BOJICTBA, KaK (DMHAHCOBBIM pbhlYar OKa3bIBAIOT MOJIOKUTEIBHOE BIIMSHHE Ha
00BEM CENBCKOX03SIICTBEHHOTO IPOU3BOCTBA CYOBEKTOB JAHHOU CQEpBHI.

[Ipouecc ananusa mokaszaji, YTO B CUCTEMY (PMHAHCOBO-KPEIUTHBIX PECYPCOB
BXOJSAT  CpPEICTBA  TOCYJApCTBEHHOTO  OIOJUKETa,  T[paHThl,  IPUBJICUYECHHUE
roCy/IapCTBEHHBIX KPEAUTOB U MHOCTPAHHBIX MHBECTULIMMN, BKJIAIbl (PU3NUYECKUX JIUIL
B 0aHKax W cpelcTBa cTpaxoBbiX PoHmoB. J(uHamuka ux pocta 3a 2013-2020 robr
npejcTaBlieHa B Tabyuile Huxe (cM. Tabnuiry 3).

Tadumua 3. — lunamuka nokasaresneit 00beMa (PMHAHCOBO-KPEIUTHBIX
ecypcoB B PecnnyOsinke Tamkukucran 3a 2013-2020 roabr*

IToxa3zaTeaun 2013 2014 | 2015 | 2016 2017 2018 2019 2020

2020/13
(+/-, %)

Bro/pxeTHOE UHAHCUPOBAHHE
chephl cenbCKOTO X035 CTBa, 2478 2741 | 3534 | 451,1 | 689,4 | 5715 | 6324 | 170,7 -31,1

MJIH. COMOHH

[IpuBneueHe TPAaHTOB, MJITH.
COMOHH

Tl'ocynapcTBeHHBIN KpeauT,
miH. nosapos CHIA
WHocTpaHHBIC HHBECTHIINHY,
MJH. josutapos CIIA
OcTtaTtky BKJIaI0B (PU3HYECKIIX
Ji1 B 0aHKaX, MJIH. COMOHH 3532,5 |4062,9 | 5111,6 | 5276,9 | 4344,4 | 4107,9 | 4239,3 | 5338,1 | +51,1

1954 31,5 | 410,0 - 169,6 | 100,7 - 1150,7 | +488,9

2188,5 | 2095,9 | 2194,5| 2274,1 | 2879,01 | 2924,21 | 2925,28 | 3243,72 | +48,2

1011,9 | 909,3 | 977,8 | 842,7 | 1100,4 | 644,4 | 607,1 | 4285 | -57,7

CpencTBa CTpaxOBBIX (POH/IOB,
MJIH. COMOHH

*Uctounuk: Craructuueckuii coopank Tamxukucrana: 30 - met ['ocygapcTBeHHOH HE3aBUCUMOCTH.
C. 373,687,690, 691. Craructuueckuii exxeronuuk Pecyonmku Tamxukuctan, 2020. C.436-462.

128,6 | 118,1 | 121,3 | 118,2 | 162,1 | 226,1 | 227,2 | 2350 | +82,7

W3 ananu3a w TeHIEHIMHA pa3BUTHS (PUHAHCOBBIX pecypcoB B PecmybOmuke
Tamxukuctan B 2013-2020 rogax BuaHO, uTo B 2020 rojay TOJIBKO JABa U3 IIECTH
nokasaresiel (MHBECTUILIMU TOCYAApPCTBEHHOTO OIOJKETa B CEJIIbCKOE XO34MCTBO U
WHOCTpAaHHbIE WMHBECTUIIMM) HaxoAsaTca B ymaake. K npumepy, B 2020 romay
(UMHaHCHPOBAHUE B CEJIbCKOE XO3AWCTBO U3 TOCYJapCTBEHHOTO OIO/IKETa COCTaBUIIO
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170,7 MaH. COMOHU, @ UHOCTPaHHbIE UHBECTULIMH - 4285 MuH. gosmap CIHIA, uto no
cpaBHeHHIO ¢ 2013 TOI0M, COOTBETCTBCHHO, YMEHBIIMIUCH HA -31,1% (-77,1 MuH.
comonn) u -57,7% (-583,4 mun. nmowtap CIHA). TlonokurenbHas JIWHAMUKA
OCTAJIbHBIX TOKa3aTeJled B JAaHHBIA TMEpUOJ OKazajla CYIIECTBEHHOE BIIUSHUE Ha
MIPOIIECC aKTUBU3AINH CYOBEKTOB CEIBCKOTO X03sicTBa TaKuKucTaHa.

N3 oObema mpuBiedeHHs (PUHAHCOBO-KPEIUTHBIX PECYPCOB, B TOM YHUCIE
«eocyoapcmeennoco kpeouma Ha cymmy 1818,4 mMaH. comonu u epanmosvix cpedcms
Ha cymmy 1835,2 man. comonu, nocmynuswux 6 2020 200y, 6 cghepe cenvckoco
xo3satcmea ucnoavsosarvl moavko 403,7 man. comonuy'. J|aHHBIA TOKa3aTeNb
(11,05%) He siBnsieTCs CTOMB 3HAUUTENIBHBIM JIJISl PA3BUTHS JEATEIBHOCTH CyOBEKTOB
cenbckoro xossiiictBa Tamkukucrana. s OGosbliero yiydiieHus (pUHAHCOBOM
CUTyallill CYOBEKTOB CEJIbCKOTO XO3fiCTBA HE MEHEe TpeX JECIThIX dYacTen
MOCTYTAIOIINX BHEIIHUX CPEACTB JTOJDKHBI OBITH HAMpaBIECHBI B Cepy CETbCKOTO
XO035IUCTBA, TIOCKOJIBKY JaHHas cdepa MOXKET OO0eCleyuTh MPOJOBOJILCTBEHHYIO
0€30MacHOCTh Ha TEPPUTOPHUH PECITYOJIMKU HA YMEPEHHOM YpPOBHE.

Anamm3 mnokazan, 4ro B 2015-2020 romax TMOCTOSHHO —YBEJIMYHMBAJIOCH

(hbUHAHCUPOBAHUE KOMMEPYECKUMH OaHKaMH XO3SMCTBYIOIIMX CYOBEKTOB (CM. pHC.
2).
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PucyHoxk 2. - JluHaMuKka GUHAHCHPOBAHHUS KOMMeEpPYeCKMMHU 0aHKaMHU X03SIiCTBYIOIIMX
cy0obexToB B PecnyOsinke TagkukucTan, MJIH. COMOHH
Hcrounnk: baHkoBckuii craTucTUueckuii Oroimterenp, 2018, - Ne 12 (281). — (C.38-42.
BankoBckwmii ctatuctndeckuit Oroserens, 2019. - Ne 12 (293). — C.41-45. BaHKOBCKUN CTaTUCTUYECKUIN
oroyuetenb, 2020. - Ne 12 (305). — C.37-39.

AHanu3 TEHACHIMHM pocTa (UHAHCHPOBAHHS XO3SIMCTBYIOIIUX CYOBEKTOB
nokasai, yTo oot oobeM punancupoBanus B 2020 roay (8903,7 MiIH. COMOHU) TIO
cpaBHenuto ¢ 2013 yBenmumics npumepro Ha 145,0% (2748,4 mua comonn). OiHaKo
CpaBHUTENbHBIA aHANM3 ToKazarened Bcex (uHancupoBanmii 2020 roma 1o
cpaBHeHMIO ¢ 2015 mokasan ero cHmwxkenue Ha 4,8%. [IpuunHa Takoro CHUKEHHUS
o0bemMa OAHKOBCKOTO (DpMHAHCHPOBAHMS 3aKJIIOYASTCS B OAHKPOTCTBE U JTUKBUIAIIUH

1 O¢puupanbubrii caiit Munncrepersa dunancos Pecny6mukn Tamkukucran: http:/moliya.tj/wp-
content/uploads/2021/06/4-kvartali-2020.pdf
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gacTu KomMmepueckux OankoB, B dacTHOcTH OAO «Tomxukcomupordank», OAO
«ArpounBectoank», 3A0 «Tamxnpombank» u 3A0 «DoHOHOAHK.

B nuccepranum yTOYHEHO, YTO TaKKe CHMU3WJICS YPOBEHb (DMHAHCHPOBAHUS
0aHKaMU XO3SHCTBYIOIIMX CYOBEKTOB, OCOOEHHO B cdepe CEIbCKOro XO35HCTBa.
JlanHbli mokazarens ymenbiuics ¢ 931,7 mun. comonu (2013 rona) no 764,4 muH.
comonu (2020 roma), mnu Ha 18,0%. Takas TeHOEHLMS K COKpPAIICHUIO JaHHOU
chepbl Hapsay ¢ OAHKPOTCTBOM KOMMEPUECKHX OaHKOB 3HAUUTENIBHO 3aBUCHUT OT
3aMmemiieHnss o0beMa OaHKOBCKOTO (DMHAHCHPOBAHUS CYOBEKTOB  CEIBCKOTO
XO03sIIICTBa, HU3KOTO YPOBHS UX WHBECTUINI U OTPAaHUYEHHOM pecypCcHON Oa3bl.

B guccepranium  oTMedaeTcs, UYTO  CO3J[aHME  OCOOOM  CHCTEMBI
CEJILCKOXO3SIMCTBEHHOTO KPEIUTOBAHUSA, KOTOpas JOJDKHA YUYHUTHIBAThH CIEHM(PHUKY
JaHHOW c¢epbl Ha KPEAUTHOM pbIHKE TamKukucTaHa, SBISETCS MPUOPUTETHOU
3a/1a4ell roCyIapCTBEHHOM MOJUTHUKUA B 00JaCTH (PUHAHCOBO-KPEIUTHOM MOIACPKKH
CEJIbCKOXO3SIICTBEHHBIX TPOU3BOIUTEIICH.

B nuccepranmu  oneHuBaeTrcsa  pe3ysibTar  obecrneueHus — CyOBbeKTOB
CEJIbCKOXO3SIMCTBEHHON cepbl (PMHAHCOBO-KPEIUTHBIMU pecypcamu B PecnyOmuke
Tamkukucrag.

B 2020 rogy 06beM Mpou3BOJICTBA CEIIbCKOXO3SIMCTBEHHOW MPOYKIIUHU 110 BCEM
dbopmMaM X03AUCTBOBAHUS COCTAaBUI 25619,6 MIIH. COMOHHU, a TEMIIBI €r0 PocTa IO
cpaBHenuto ¢ 2013 rogoM yBenuuuauch Ha 1,2% (cM. puc. 3).
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. BamnoBas cenpxo3mpoayKuys (MJIH. COMOHH)
—¢~ Temn pocTa BaJOBOM CENbXO3NPOAYKINH (B IPOLEHTAX)

Pucynok 3. - O0beM Npon3BOACTBA CEIbCKOX03ACTBEHHOM NPOAYKIUHA M TEMIIbI
ero peaabHoro pocra B 2013-2020 rr.

Hcmounux: Cmamucmuueckuti coopnux  Taooicuxucmana: 30 - aem [ocydapcmeenHotl
neszasucumocmu, 2021. C.25, 437.

3a JaHHBIM TEPUOJ MOXXHO YBHJAETh, YTO TEMIT pOCTa OO0BEMa BaJIOBOTO
CENBbXO3MPOAYKTa UMeeT TuOKyto ¢opmy. Hampumep, B 2013 roay 3TOT mokasareinb
paBed 107,6 mpomneHTHbiM myHKTam, a B 2014 u 2015 romax oH HU3KUH, T.€.
OTpHULATENIbHBIE U3MEHEeHUS IO cpaBHEHUIO ¢ 2013 romom paBHsl -3,1% B 2014 rony
u -4,4% B 2015. IlpuunHOi 3TOro SBIAETCS OTHOCUTEIBHOE CHUXEHHE 00beMa
BHEILITHETOProBOro 000poTa (BKJIIOYAsi YMEHbIIIEHHE 00beMa IKCIOpTa MPOIYKIUN) U
YaCTUYHAs Mapaanu3alusi HEKOTOPBIX MPECTUKHBIX 0AHKOB PECITyOIMKH.
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B mucceprammy 0TMEYaeTCs, 4TO U MO CEH JIEHb OTCYICTBYET YETKOE OIPENCIICHUE
COIJIACOBAHMS JCHCTBUN pa3iIMYHBIX YPOBHE OPraHOB IOCYIAPCTBEHHOM BJIACTH M OPraHOB
MECTHOTO CaMOYIpaBJIEHUS, B TPOLECCE KPEIUTOBAHUSI OTPACIM CEIBCKOIO XO3SMCTBA.
CBoeBpeMEHHasi TOJAECPKKA XO3IUCTBYIOIIUX CYOBEKTOB CEIbCKOXO3HCTBEHHOU
OTpaciii OYEBHJHA Ha PErHOHAJIbHOM M MECTHOM YpOBHSX, HO B CBSI3U C
HECOBEPIIEHCTBOM MEpP Ha PETMOHAIIBLHOM YPOBHE IO MOAJIEPIKKE CPEPBI CETLCKOTO
XO3s1iCTBa, BCJENCTBUE BO3ACHCTBUS KOPPYHIMOHHBIX MPOSIBICHUN, HaOIrOAaeTcs
YCTAaHOBJIEHHE OapbepoB Ha HMMIOPT M OSKCHOPT CEIbXO3MPOIYKLMH, 3alIUTa
BHYTPEHHEr0  pbIHKa (MPOTEKUHOHW3M) MO  OTHOWIEHHIO K  OTAEIbHBIM
CEJIbXO3IPOU3BOAUTENSAM B ymepO ApyruM U T.A. Bce 3TO co3pmaeT 3HaUMTEIbHBIE
MPETSITCTBUS 711 00€CTIeYeHHsI Pa3BUTHS €IMHOTO CEIbCKOXO3IHCTBEHHOTO PBHIHKA U
BCEU CENbCKOXO035MCTBEHHOM C(EpHI.

[Ipu rocperynvpoBaHuu arpapHbIX OTHOLLEHUMN CIIETYET y4eCTb, UYTO UCXOMS U3
METO/ZIOB  PETyJIMpPOBaHHUS  HEOOXOAMMO OOOCHOBaTh M  KOHKPETH3UPOBATH
MEPONPUATHS,  HENPEMEHHO  pa3padaTblBa€Mble  COIJIACHO  JIEHCTBYIOIIUM
CTaHAapTaM.

B nucceprauuu BbIIBIIEHA HEOOXOJUMOCTh OOOCHOBaTh BMEIIATENIbCTBO
rocy/apcTBa B 3TH IpoLECCHl B cpepe, Hanbosiee HyKIaoleicsl B roCyAapCTBEHHON
HOJJEPKKE U PEryJUpOBaHUU, MO0 yCHEIIHas peaju3alus 3TUX METOJI0B Tpedyer
3¢ (HEKTUBHOTO PETYIUPOBAHUSI SKOHOMUYECKUX U MPaBOBBIX OTHOLIEHHH. Cuctema
rOCperyJInpoBaHus c(hepbl CEIbCKOTO X03s5ICTBA MMOKa3aHa HUXKE (CM. puc. 4).

CUCTEMA I'OCYJAPCTBEHHOI'O PEI'YJIMPOBAHUA
C®EPHI CEJBCKOT'O X034 CTBA

A\ 4
> 3akoHoaaTe/bHasI IHoacucremHusbie JKOHOMHUYECKHUe <
cucremMa HHCTHUTYThI MOACHCTEMbI
3axonooamenvhuie Oprassl
aKmuol 9_ roCyIapCTBEHHOTO Ipsimoe <
iyIpaBJIeHUs. ¥ MECTHOTG PEryIMpOBaHuC
HOpMamuGHO- : cCaMOVyIIpaBJICHUA  :
npasossie
OOKVMeHMbl i MuHHCTEpPCTBO
: Kocsennoe p3
.............................................. IOCTHIINHN U
: : : . : I'YJIMPOBAHU
: OHUHAHCOBO-KPEAWTHBIC : : HayoroBelit KOMHTET : Perympo ©
oprammsamuy, | | s
:  cremmamHsMpoBaRHHe | o s :
i : : TocymapctBeHHas
: YUpexKICHUS > yAap HopmatnsHoe ¢l
: (cTpaxoBbl€ KOMIIAHHH, i perucrpallMOHHAasA pPETyIMpOBaHe
OUPIKH 1 JIp.) ciyx6a
Mussusessssnasnsnnusansnnnannsnnnnnnannnnnnnnd Messasessssnesssasasnnnnansnnnannnnnd
HCTUTYIIHOHAJILHAS MPEANOChLIKA JIUIS TKHU MOJUTHKA CTPATEruu
5| HWuc OHAJIbHA ernoc a a3pabo 0 crpare <

arpapHoro pa3sutus B Pecnyoiuke Tagxukucran

Pucynok 4. - Cucrema rocyapcTBeHHOI0 peryJiupoBaHus cepbl CeJIbCKOro
X03siicTBa
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Hnsa  ¢opmupoBaHUs €IWHOM TMOACHCTEMBI 3aKOHOJATENbCTBA B cepe
CEJIbCKOTO XO3HCTBA, CIIOCOOCTBYIOIIMX CO3JaHUIO OJATOMPHUITHBIX YCIOBHM st
HOPMaJIbHOTO  (PYHKIIMOHUPOBAHUSl  CEJIbCKOXO3SMCTBEHHBIX  MPOU3BOAUTEIEH,
HEOOXOAUMO TIPUHATHE HOPMATUBHO-IIPABOBBIX aKTOB, IPEACTABISIOLIMX COOOM
CUCTEMY T'OCYJIapCTBEHHOI'O PETYJIUPOBAHUS U MOAEPKKH arpapHOro CEKTopa.

[IpyHrMasi BO BHUMaHHUE CIIOKHYIO CHCTEMY PEryJUpPOBaHUS, COCTOSIIYIO M3
IPABOBBIX, COLUAIBHO-DKOHOMUYECKUX M OPraHU3alMOHHBIX MEp, KOTOpas B CBOIO
ouepellb OTpakaeT HHTEPEChl BCEX CYOBEKTOB arpapHOro CEKTOpa M 3JIEMEHTHI
KOHIENIIMN Pa3BUTUSA KPEIUTOBAHUS arpapHOro CEKTopa, pa3BUTHUE arpapHO
MOJIMTHKHA MOKHO TIPEJICTABUTH B BUJIC ONIPEICIICHHON CTPYKTYPHI (CM. puc. 5).

JlexxaHcKkHe I'ocynapcrBennbie KosiekTUBHBIE JlomamiHue
Xo3s1iicTBa xo3siicTBa X035iicTBa Xo3gicTBa

I — N

CyO0beKTbI arpapHoOro ceKTropa
A

CEKTOP ATPAPHOMH MOJINTUKH

A
PasButue oTpac/ii 1 Npou3BoOaACTBO
NpoOAYKIIUHA
v v

Ob6ecrnieuenue mpoiecca Co3znanne panmoHaIbHON
BOCITPOM3BOJICTBA CTPYKTYPBI cpepbl CeTHCKOTO

Coznanue paboumnx

CEJILCKOTO XO35MCTBA MECT XO034UCTBa
CTPATEI'US PA3ZBUTUS
ATPAPHOI'O CEKTOPA

[Iporpamma pa3BuTHS
: TIOJICPIKKHU CYOBEKTOB :

IToBpIIIEHNE YPOBHSA
YKHU3HU CEJIbCKOTO

CENbCKOTo XO035HCTBa HaceIeHuUs
: Onpenienenue VHCTUTYHOHATIEHOE 5
—>:  OTpaciell U PETMOHOB pasBuTHE CyOBEKTOB YIy4uieHHe yCIoBIH i€
: pectyGImKH CENbCKOTro XO035HCTBa TpyIa
Focyapcraeras OpdexTuHOE [oBbllIeHNE YPOBHS <
—> Hothopn HCIIOJIb30BAHHUE eSTENbHOCTH
pecypcos JIEXKAHCKUX XO351CTB

PucyHnok 5. - CTpyKTypa NOJMTHKH CTPATEerHd arpapHOro pa3BuTHs
B PecnnyOsiuke TamkukucTan
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Crpaternueckoid 1enbto arpapHoil noiautuku PecnyOmuku Tamxukucra,
ABIsieTcsl OecriepeOOMHBIM Ipolecc BOCIPOU3BOACTBA B CEIIbCKOXO3HCTBEHHOM
OTpaciid, CO3JaHHE pabouyMX MECT, a TaKKe CO3[JaHh€ MPABUIBHOW CTPYKTYpbI
arpapHOro CEKTOpa CTPaHBbl.

Crpareruss pa3BUTHsL arpapHOro CEKTOpa, KOTOpas Hadajach C IIyTei
JOCTUKEHMSI ITOM LIEIH, BKIOYAET B ce0sl MOAJEPIKKY CaMOr0 arpapHOro CEeKTopa,
BBISIBJICHHE IIPUOPUTETHBIX OTPACIIEBBIX U PETMOHAJIBHBIX HANpPaBJICHUH, CBOOOJHON
TOPTOBJIU U MOBBIILIEHUE YPOBHS KU3HU CEJIbCKOIO HACEJICHUS.

Peanuzanus 1aHHOW CTpaTeruu BO3MOXHA TOJIBKO B TOM Cllydae, eciiu OyayT
WCIIOJIb30BaHbl 3KOHOMUYECKHWE pPbIYard, KOTOPHIE COCTOSAT M3 OHOIKETHOIO
(¢uHaHCHpOBaHUS, BOCTPEOOBAHHOM MPOAYKIIUU CEITBCKOTO XO3SIMiCTBA BMECTE C
OaHKOBCKOW JI€ATENbHOCTBIO, MPEJOCTABICHUE KPEAUTOB AJIbTEPHATUBHBIM (POopMam
(uHaHCHpOBaHUSI CYOBEKTOB arpapHOrO CEKTOpa, a TaKXKe CO3JaHUE KPEIUTHBIX
accoluanui, crnocoOCTBYIOIMIMX Pa3BUTHIO 3KOHOMHUKH CEJIBCKOIO XO3sICTBa.

B nuccepranum oTmedaercs, 4YTO CHCTEMa KPEAUTHOTO COTPYIHHYECTBA,
MO3BOJISAIOIAsE OTHOCUTEIBLHO JIETKO COOpaTh CBOOOAHBIE CPEACTBA (PUINUECKUX JIMIL
U HalpaBUTh HUX Ha PEaJM3alUI0 BBITOAHBIX HHBECTHLIMOHHBIX MPOEKTOB C(epbl
CEJIbCKOTO  XO3SIMCTBA, MOXET OBbITh 3(P(QEKTUBHBIM 3JIEMEHTOM KpPEIUTHO-
(uHaHCOBOrO MeXaHuW3Ma CyOBEKTOB CEJIbCKOro Xo3siicTBa TamKuMKHCTaHa.
[Tokazarenu MCMONb30BaHUS (PMHAHCOBO-KPEIUTHBIX PECYPCOB B c(hepe CenbcKoro
XO03siCTBa peciyOIMKH OLIEHEHbl HA OCHOBE COBPEMEHHOM MaTeMaTH4YEeCKOW MOJENn
Y IIPEICTaBIIEH MPOruo3 Ha nepuoa Ao 2030 roxa (cM. Tadiuity 4).

Tabuuua 4. - Ucnosib3oBaHue PUHAHCOBO-KPEAUTHBIX pecypcoB B cdepe
cesqbCKoro xo3siiictea Pecnyosiuku Tagkukucran B 2010-2020 rr., MJtH. com. *

06bem TocynapcrBenHoe BaHKOECKHe
NPOU3BOACTBA O10/1:K€THOE OcraTkn BKJIA10B KpeIuTEI chepe
TI'oabr | BBII - Y | cenbckoxo3saii- | gnHancupoBanue |(pU3HYECKHUX JIML B pea P
CTBEHHOU cepsl ceIbCKOro O0ankax - X3 ceqbcxorox
NpPOAYKIMH - X1 X039icTBA - X2 XO03MCTBA - A4
2010 | 24707,1 19994,3 92,6 1467,7 647.,9
2011 | 30071,1 21575,3 300,3 22449 945,5
2012 | 36163,1 23815,3 235,4 2865,1 777,1
2013 | 405255 25619,6 247,8 3532,5 931,7
2014 | 456006,6 26772,3 274,1 4062.,9 945,1
2015 | 50977.8 276289 3534 SI11,6 1003,1
2016 | 54790,3 29053.9 451,1 5276,9 1036,8
2017 | 644343 31029,6 689.,4 43444 832,4
2018 | 71059,2 32257,2 571,5 4107.,9 770,8
2019 | 79109.8 34558,7 6324 4239,3 844.,0
2020 | 82543.0 37616,6 657,2 5338,1 764.,4

*Ucrounnk: Cratuctuueckuil exerogHuk Pecnyomuku Tamxukucran, 2015. C.418-426.

Cratuctuueckuil exeronnuk Pecnyomuxu Tamxukucran, 2020. C.436-462. CraTucTuyeckuii
coopuuk Tamxukucrana: 30 - mer ['ocymapctBenHoit HezaBucumoctu. C. 335, 437, 690, 691.
bankoBckuit craructuueckuit  Orosetens, 2013. - Ne 12 (221) C.53. baHkoBckwii
cratructuyeckuit Ownerenb, 2018. - Ne 12 (281). — C.38-42. baHKOBCKHII CTaTHCTUYECKUIN
oromterenp, 2019. - Ne 12 (293). — C.41-45. bankoBckuii cratuctuueckuii Orosmetens, 2020. - Ne
12 (305). — C.37-30.
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B nucceprauuu ¢ ucnonb3oBaHHEM OQUIMATBHBIX CTATUCTUYECKUX JTAHHBIX
MIPE/ICTABIIEHA perpeccuoHHas Monenpb 3asucumoct BBII oT o0bema npousBoicTBa
CEJIbCKOXO3SUCTBEHHOW — mpoaykuuud  (X1), TOCYyZapcTBEHHOTO  OFOIKETHOTO
dbuHa"HcupoBaHus cephl CENbCKOro Xo3sicTBa (X2), ocTaTka BKIaJA0B (PU3NUECKUX

a1 B 0aHkax (X3) u 6aHKOBCKUX KPEAUTORB chepe CelbCKOro Xo3sucTBa (X4).

JlanHast ~ MareMaTdyeckas ~ MOJEJIb  Ha3bIBaeTCsd  MaTpuled  MapHbBIX
KO3 (DUIIMEHTOB  KOPPEJSIUU, TMOCPEICTBOM KOTOPOM JIOCTUTAIOTCS Ba)KHbBIC
pe3yibTaThl [MaKeTa MPUKIAIHBIX MporpaMM. Pe3ynbratbl MaTpullbl TapHBIX

K03 (UIIMEHTOB KOPPETSIUHN PUBEACHBI B TaOIHIIE 5.

Tabuuuna S. - MaTpuua napubixX K03¢GGUIHEHTOB KOPPeJIsalMHi, MJIH. COMOHH

O0bem l'ocynapcTBenHOe
MIPOM3BOJICTBA OrOJKETHOE OcTtaTku BKIIAJI0B
[Tokaszarenu BBII-Y CEeNbCKOXO035i- | (uHaHCUpOBaHHUE | (HU3UYECKUX JIUI] B
CTBCHHOM cdephl CeNbCKOTro OaHkax - X3
NPOAYKIMH - X1 X03sicTBa - X2
Ob6bveMm
MIPOU3BOJICTBA
CEIbCKOX0311- 0,991789 - - -
CTBEHHOM
npoaykiuu (X1)
I'ocynapcrBenHoe
OIOKETHOE
(buHaHCUpOBaHUE 0,932185 0,910567 - -
cdepbl CeNnbCKOro
xo3sitcTBa (X2)
OcTaTky BKJIJIOB
(U3HYECKUX JTUI] B 0,765392 0,802655 0,691805 -
Oankax (Xa)
bankoBckue
KPEATEL Chepe -0,05231 -0,02185 -0,00376 0,465063
CeJIbCKOTO
xo3stiicTBa (X4)

[To pesynbraram OLIEHKH MAaTPHUIBI MApHBIX KOIPHUIIUEHTOB KOPPEISIIHH
BUAHO, 4To BBII kak 3aBuCHMBIM MOKa3aTedb TECHO CBS3aH TOJBKO C TpEMS
dakTopamMu: 00BEMOM MPOM3BOJCTBA CEIbCKOXO3SMCTBEHHON mpoaykiun (Xi),
rOCyJIapCTBEHHBIM OOJKETHBIM (DMHAHCUPOBAHUEM B c(epy CEIbCKOTO XO035HCTBA
(X2) m ocrarkamu BKJIAJOB (u3nueckux Jull B 0aHkax (X3), MOCKOJbKY 3HAUYCHUE
pesyibTaTta BceX Tpex KodddummeHToB koppensiuu Omm3ko k1. Daktop
OaHKOBCKHUX KpPEAUTOB cepe cenbCKoro xo3siucTra (X4) HE UMEET TECHOM CBSI3U C
BBII, nockosbky k03h(UIHEHT 3aBUCUMOCTH (hakTopa OAHKOBCKUX KPEAUTOB OT
BBII B matpuiie napasix k03¢ duirenToB koppenduuii pasex -0,05231.

Hpyroi#t mnpobiemMoil MNpuU  PErpecCUOHHOM  MOJCIMPOBAHUHU  SIBJISIETCS
B3aMMOCBSI3b HE3aBUCHUMBIX (akTopoB. JlaHHas cuUTyauus MPUCYTCTBYET B
NOCTABJICHHOM 3ajaye, TO ecTh 00a He3aBucUMbIX (Qakropa X1, X2 u X3
B3auMocBsizaHbl  (Ryx1x2=0,910; Ry1x3=0,803; Ryx=0,692) wu  moctpoeHme
PErPECCHOHHON MOJENU HENpUEeMIIEMO, a €€ MapaMeTpbl JAal0T HEBEPHBIA 0030p.
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CnenoBarenbHo, cBsizb BBII ¢ ¢akropamu Xi, X, u X3 yTOUHSIETCS OTAEIBHO
ITIOCPEACTBOM MOJEIEN IPOCTON PErPECCUM.

dakTop OaHKOBCKHX KpeIUTOB cdepe CelbCKoro XossicTBa (X4) He
HNOJYUHSIETCS. HUKAKOM 3aKOHOMEPHOCTH Pa3BUTHUS U IO MOJIYUYEHHBIM pe3ysbTaTaM
HEBO3MOKHO czesaTh NporHo3. COOTBETCTBEHHO, B HWXKECHEAYIOLIEH TaOiuue He
OTpaXkaroTCsl MOKa3aTeau OaHKOBCKUX KPEAUTOB Cepe CENbCKOro X035HCTBA.

Pe3ynbTaThl MpoOBEACHHOIO aHaJM3a MOKa3ald, YTO KA4eCTBO PErPECCHOHHBIX
mozenert (1) u (2) HaxoauTCs Ha XOPOILIEM YPOBHE, U UTO OHU HMCIIOIb30BAINUCH JJIS
nporHo3upoBanus Ha nepuof 10 2030 roga (cMm. Tabauiy 6).

Taoauua 6. - [Iporno3upoBanmne GpUHAHCOBO-KPEAUTHBIX PeCypcoB B cdepe
ceJbCKoro xo3siiicrea Pecnyosimku Tamxkukucran Ha nepuoa 10 2030 roga, MuiH.
COMOHH

Oo6bem TI'ocynapcrBenHoe OcTarku
NMPOU3BOACTBA OIOIKEeTHOEe
BBII CeIbCKOX035i- | (PMHAHCHPOBaHHE BRIA0B
Toanl . ¢pusnueckux
(MJIH. COMOHM) CTBEHHOM cepnl cebCcKOro JHI B GaHKAX
NMPOAYKUMNH xo3s1icTBa (MJIH. (MJIH. coMomHH)
(MJIH. COMOHH) COMOHH) )
2023 99782,4 41154,51 861,92 6337,1
2024 105664,5 42776,99 918,46 6645,2
2025 111546,5 44399,46 975,01 6953,4
2026 117428,6 46021,94 1031,55 7261,5
2027 123310,6 47644,42 1088,10 7569,7
2028 129192,6 49266,89 1144,64 7877,8
2029 135074,7 50889,37 1201,19 8185,9
2030 140956,7 52511,85 1257,73 8494,1

N3 nanHpix Tabmuipl 6 BUAHO, YTO MPOTHO3UPOBAHUE C MOJIEIBI0 MaTPHIIBI
MapHbIX  KOY(PPUIMEHTOB  KOPPEISLUM HUMEET IOJIOKUTEIbHBIA  pe3yJsbTarT.
CrnenoBaresibHO, MPOTHO3, MPEJCTABICHHBIN B MOCJIEAHEN TaliuIe, OLEHUBACTCS
ontuMUCTUYHBIM. [10 manHbIM Tabmuibl B 2030 roay 00beM BaJIOBOTO BHYTPEHHETO
npoaykra  cocraBuT  140956,7  MiIH.  COMOHHM, O00BEM  MPOU3BOJCTBA
CEJIbCKOXO3SIMCTBEHHOW mpoaykuuu - 52511,85 MIIH. COMOHH, TOCYyJIapCTBEHHOE
Oro/pKeTHOEe (PMHAHCUPOBAHHME B CEIBCKOE XO03sHUCTBO - 1257,73 MIH. COMOHU U
OCTaTKH BKJIAI0B (hM3WYSCKUX JUIl B OaHkax - 8494,1 MIH. COMOHH, €CIU HE
W3MEHSTCSI HEYUYTCHHBIE U CITy4aiHbIe (DaKTOPHI.

BbIBO/JbI U NPEIJIOKEHUS
OcHOBHBIE HAYUYHbIE Pe3YJIbTAThI JUCCEPTAIIUM:

Ha ocHoBe wu3ydeHusi mnyrted oOecneyeHUs CYOBEKTOB cdepbl CEIbCKOro
X035HCTBa (PMHAHCOBO-KPEIUTHBIMU PECYpPCaMH TIPEJICTABIICHBI CIICIYIONINE BBIBOIBI
U TIPEIJIOKCHUS

1. Pa3BuTHE arpapHOro ceKTopa MpPaKTHYECKH 000 CTpaHbl, KOTOpas WMEeT
JOCTaTOYHBIC IKOHOMHYECKHE PECYpChl IS JOCTMDKCHHS HOPMAJIBHOTO YpPOBHS
COILIMAJILHOTO OJIATOCOCTOSTHUS, 3a4aCTYI0 3aBUCUT OT PhIHKA (DMHAHCOBO-KPEIUTHBIX
OCHOB KaIMTAJIOBIIOKEHHSI, KOTOPbIE B CBOIO OUYEPEIb 3aBUCAT OT YPOBHS HAy4IHO-
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TEXHUYECKOTO TMporpecca, YCKOPEHHOW (OpMbI OpraHu3alil  COLMAIBLHOTO
mpolecca, MpH ONarompusATHBIX YCIOBUSAX JUYHBIX HWHHUIIMATUB, HHTEPECOB U
KOHKypeHIIuU. OJHOBPEMEHHO, C 3TUM KPEAUTHO-(HMHAHCOBBIE PBIHKH PECYPCOB,
NPEICTaBIAIOT CcO00M O0O0bEIMHEHHE BCEX BHUIOB HWHBECTHIIMOHHBIX PECYpPCOB
CyOBEKTOB CEIIbCKOTO XO03fiCTBa, B TOM YHCJIE PECYypCOB, KOTOpPbIE HaXOISATCS B
COCTOSIHUM TIOCTOSIHHOTO  Pa3JeieHHs] WM TOCTOSIHHOTO — pAaclpeiiesieHus] U
CBSI3aHHBIX C BO3JIEWCTBUEM COOTHOILIEHHUS CIIPOCa U MPEIOAKEHUS ITUX PECYPCOB Ha
XO3SIMCTBYIONINE CYOBEKTHI [2-A].

2. Ha pa3nuuHbIX sTanmax pas3BUTHS HAIMOHAJIBHOW SKOHOMHKH, B IIENIAX
JCHEe)KHO-(PMHAHCOBOTO KPEIWTOBAHMS arpapHOTO CEKTOpa, ObUIM HCHOJB30BaHBI
HEKOTOpBIE COCTAaBISIONIME PAa3HOOOpa3HBIX 3apyOeKHBIX TEOpUH, HM OJHA U3
KOTOPBIX HE Jajla MOoJoXuTenabHoro 3¢¢exkra B gaHHON cdepe. Iloatomy,
pruoOpeTaeT 0co00 BaAKHOE 3HAYEHUE, YTO ONMHUPAACh HA ONBIT PA3BUTHIX 3aIaIHBIX
CTpaH, pa3paboTKa OTHEIbHOW ISl CTpaHbl KOHLENIHIO (UHAHCOBO-KPEAUTHOTO
pPEryJIupOBaHMs, a TaKXKe Hapsay C JTUM CIEIyeT aKIEHTUPOBaTh BHUMAaHHE Ha
xapakrepe 3koHomHueckux pedopm TamxukucraHa. Takum oOpazoMm, BBIXOJOM U3
HEOJAaronpusTHONM CUTyalluM SIBJISIETCS TLIATENIbHOE HW3Y4YEHHE KIACCHYECKHUX
3apyOeXHBIX TOYEK 3PEHHUS Ha KPEAUTbl U JOCTHKEHHS MHUPOBOTO Pa3BUTHUS B
0o0JlacCTH KpEeAUTOBAaHUS ¥ (PUHAHCOBOM MOIJAEPKKU MOTPEOHOCTEH CYyOBEKTOB
OpeIIPUHUMATENBCTBA OTHOCUTENBHO PEabHBIX YCIOBUA SKOHOMHUKH NEPEXOTHOTO
nepuoaa Tamkukucrana [5-A].

3. B mporecce mpou3BOACTBa CENBCKOXO3SHCTBEHHONW MPOIYKIIUU KPEIUTHBIE
peCypCchl  YCTPaHSIOT BpeMEHHYI0 Au(depeHnranyio MeXIy 3arpaTamMu Ha
MIPOU3BOACTBO U Mpojaxy. Vcrnonap30BaHue MPUBICYEHHBIX CPEJACTB 00€CIEUMBAET
CBOECBPEMEHHOE TMOJyuYeHHE TPYIOBBIX PECYPCOB, HEOOXOANMBIX IS MX TOKPHITHS B
Mepuoj, pocTa MPOU3BOJCTBEHHBIX 3aTpaT U CE30HHOTO neduiuTa COOCTBEHHBIX
HUCTOYHUKOB [2-A].

4.B mnemax obecriedeHUsT IPOJOBOJBLCTBEHHON O€30MaCHOCTH  CTpaHbI,
rocy1apcTBy HEOOXOJUMO HCIOJIB30BaTh BCE HEOOXOAMMBbIE PhlYaru yrnpaBieHHs BO
BCEX OTpPACISAX SKOHOMHKH, B YaCTHOCTH B OTPACIH CEJIbCKOro Xo3siiicTBa. Takxke
CTUMYJIMPOBATh HAYYHO-TEXHUYECKUI MPOrpecc U HOpMalbHOE (PYHKIIMOHUPOBAHUE
BCEX OTpaciiel SKOHOMHUKH, TJ€ TOCYJapCTBO, KaK CYOBEKT YyNpaBiICHHs, UrpaeT
0CcOo0YI0 pOJIb B YETKOM paclpeiesieHuu MOJHOMOYUH, paB U 00s13aHHOCTEN, BCEX
HCIIOJHUTEIILHBIX U DKOHOMUYECKHX OpraHoB [9-A].

5. KpenutoBanue ceiabCKOTO XO3AHCTBA, CUMTACTCS OCHOBHBIM (PaKTOpOM ee
pPa3BUTHS U TIABHBIM CTHUMYJISITOPOM MOBBIIIEHUE d()(HEKTUBHOCTH B MPOU3BOICTBE
NPOAYKIIMH CEIhCKOTO X03sicTBA. OHO SBISISICH CIOXKHBIM IO CBoel (opme u
0e3BO3ME3THBIM  BUAOM  (PMHAHCHPOBAaHMA, B  CTpaHax C  Pa3BUTOU
NPOMBIIUICHHOCTBIO,  CYMTACTCS  BaXHEHIIMM  WMHCTPYMEHTOM,  CIIOCOOHBIM
BO3JCHUCTBOBATh HA arpapHbIi CEKTOP. bONBIIMHCTBO TOCYIapCTBEHHBIX IIPOTPAMM,
MpeIHa3HaYeHHBIX JUIsl TOAJIEPKKH arpapHOro CEKTOpa IMpeAcTaBleHbl B BUJC
kpenuToB. KpeauToBanue paccmarpuBaeTcsi Kak (akTop CTUMYIMPOBAHUS YaCTHBIX
WHBECTHUINI MPOU3BOAUTENS CEMBCKOXO3AMCTBEHHON MPOIYKIMU U TMOBBIIICHUS €ro
aKTUBHOCTH [4-A].
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6. I3 anHanu3a cuTyauuu C (PUHAHCHUPOBAHHMEM XO3SHCTBYIOIIUX CYOBEKTOB
BBISICHUJIOCH, uTO B 2015 rogy obmuii o6bem (uHaHCHpoBanus coctaBui 9 350,0
MJIH. COMOHH. aHAJIOTMYHBIN noka3zatelsib B 2020 roxy coctaBuia 8 903,7 MIIH. COMOHU
T.€. cHu3uiICs Ha 4,8%. [IpuunrHbI CHUKEHUS JAHHOTO MOKa3aTessi Mbl MOKEM BHUJIETh
B HeruiatrexecrnocoOHoctH oanux (Hampumep, OAO «ArpounBectOank» u OAO
«Tamxukcoquporbank») u nukBuganuu Apyrux (3A0 «Tamxknpombank» u 3A0
«DoHOHOAHK») OaHKOB [7-A].

7. Pepopma cdepbl cenbCKOro X03siiicTBa BO MHOTHX CEJIbCKOXO3SIMCTBEHHBIX
OopraHu3anusx OOepHyJach ®3 JOXOAHOCTH B  YOBITOYHOCTh, TaK Kak
MIPOU3BOJICTBEHHBIE M3ACPKKU OTHOCUTEIBHO JOXOAOB OT pealiu3allid MPOIyKIHUH
CEIBCKOTO XO3SIMCTBA, 3HAYUTEIBHO BO3POCIH, YTO TOBOPUT 0O OTCYTCTBHUH
dbopMupOBaHUsS UCTOUHUKOB KanmuTayia. Manas 10Jisi TOCYJapCTBEHHOU MOJJIEPHKKU
u ciaboe peryjiMpoBaHHE JTOM OTpaciu HSKOHOMUKHM M CHIDKEHHE YpPOBHS
MPOU3BOACTBEHHBIX MOUTHOCTEW CEJIbCKOM MECTHOCTH MPHUBEJIO K CHUKEHUIO 00bEMa
npousBozcTBa [1-A], [4-Al.

8. C menpio Ooyiee aKTUBHOTO OOECHEYeHHs CTaOWIBHOIO pocTa chepsl
CEJIbCKOTO XO3SAWCTBA M HAJTAKUBAHUS OTHOIICHUW MEXIY MPOU3BOJUTEISIMU
CEJIbCKOXO3SUCTBEHHON TMPOAYKIIMH, CIEAYeT CIepBa BBIIBUTH PUOPUTETHBIC
HaIMpaBJICHUS W METOJbl TOCYIapCTBEHHOI'O PEryJUPOBAHUS OTPACIU CEIHCKOIrO
X035UCTBA, B BOIIPOCAX PEIICHUS COIMATBHBIX U YKOHOMHUYECKHX 3a7a4. OHaKo Bce
METOJIbl PETYJIUPOBAHUS OTPACIU CEIBCKOTO XO35MCTBA, CBA3aHBI C SKOHOMUYECKUM
COCTOSTHUEM CTpaHbl M 3aBUCIAT OT IKOHOMHUYECKUX OTHOIICHUH W OTPacCleBBIX
ocobeHHocTtel. CienoBaTebHO, B ONPEACICHHOE BPEMS U B ONPEEICHHBI MOMEHT
COCTOSIHHE€ DSKOHOMHUKH CTpaHbl, JaHHBIC METOJbI, OTPAKCHBI B HOPMATHUBHO-
MpaBoOBBIX akTax [5-A], [13-Al].

9. Ha cerognsmamii AeHL OTCYTCTBYET UYETKasl KOOPJIWHAIUS Pa3sHOOOPAa3HBIX
YPOBHEH COOTBETCTBYIOIIUX T'OCYJApPCTBEHHBIX OpPraHOB M OPraHOB MECTHOTO
caMOYTIpaBJieHUsI, B BOIPOCAaxX pEryJIMpoBaHUsi arpapHoro cekropa. CyObekTam
CEJIbCKOTO XO3sIMCTBA, HEOOXO0MMa CBOEBPEMEHHAs MOJIJEP>KKa Ha PETMOHATBLHOM U
MECTHOM ypoBHsX. OJIHAKO HAa PErHOHAIBHOM YPOBHE, HECOBEPLIEHCTBO MEp
MOJJICP)KKHU  OTPACIM  CEIIbCKOTO  XO34iCTBAa, TMPUBOJUT K KOPPYHIIMOHHBIM
MPOSIBJICHUSIM, KaK MCKYCCTBEHHBI Oapbep MpH HUMIIOPTE M IKCIOPTE MPOIYKIUU
CEJIbCKOTO XO035MCTBA, U B yIIEPO APYTHM CEIHCKOXO3SIHCTBEHHBIM MTPOU3BOIUTEIISM,
HCIIOJIb30BaHUE BJIEMEHTOB MPOTEKIMOHU3MA. Bce 3TO 3HAYUTENBbHO MPENSITCTBYET
Pa3BUTUIO €AUMHOTO PBIHKA CEJIbCKOTO XO35WCTBA B YaCTHOCTH W BCEM OTpaciu
CEJIbCKOTO X03sCcTBa, B o0mem [5-A], [13-Al.

10. OgHoli M3 OCHOBHBIX NpoOsieM (HUHAHCUPOBAHUS TPOEKTOB, SBISETCA
HEXBaTKa WX MCTOYHHUKOB. [IpOeKThl Na)ke Mpu HEIOCTAaTKe HA4YaJIbHOTO KamuTaa,
WIM TIPH WX TOJHOM OTCYTCTBHHM TIOCTYIAIOT B OaHK, XOTS HBIHEIIHSS MPAKTHKA
(¢brHaHCUPOBaHUE MPOEKTOB, MPEIyCMATPUBACT HAJIWYUSA YCTAaBHOTO KamuTanga He
menee 50%. B cootBercTBuUM ¢ ykazanuem HarmonanbHoro 6anka TamkukucTaHa,
JTaHHBIA TIOKazaTenb cHuWkeH 10 30% (moToMmy, 4YTO MPOEKT (UHAHCHUPYETCS

HCKITFOUUATENILHO B peciyonnke, octanbHble (70%) pucku GuHAHCHPOBAHUS MPOEKTA
Hecer 0aHK) [10-A], [12-A].



27

11. JInsg CenbCKOXO3SIMCTBEHHOTO TMPOU3BOJIUTENS, MpoOJeMa, CBs3aHHAS C
ONpENEICHUEM KPEAUTHO-(DUHAHCOBBIX PECYpCOB, OCOOEHHO MMEET BaXXHOE
3HAYEHUE OTHOCHUTEIIBHO KAXKIOrO MPEANPUHUMATENS, TaK KaK Ha HMCIOJIb30BAHUE
JAHHOTO pecypca, €CTh KOHKPETHBIM 3KOHOMHMYECKHH Mpesen, KOTOpbld ObIBaeT
BBITOJIHBIM I 3aeMInuka. [loaToMy, B JaHHOM cHUTyalMy, CymMMa IUIATEKEH 3a
UCIIOJIb30BAaHUE ITHX PECYpCOB, CpPaBHUBAETCA C OyAyUIMMHU JOXOJAaMH, KOTOpPbHIE
IUTAHUPYIOTCS TOJIYYUTh OT peaju3auuu OusHec-mipoekta. B cimydae, ecnu
IUTAHUPYETCS 3HAUUTETBHBIN J0X0 OT JAHHOTO MPOEKTa, TO 1eeco00pa3HbIM Oy IeT
MOJIydeHUEe KpenuTa ¢ (GUKCHPOBAHHOW MPOIEHTHOW cTaBKOW. Ecnu mmanumpyembrii
JI0XO/1 HE3HAYUTEJICH, TO HE CTOUT MPUBJIEKATh TaKOM (D)MHAHCOB-KPEIUTHBIN pecypc.
[IpakTka TmOKa3bIBa€T, YTO JAHHBIE BOMPOCHI PEIIAKOTCS B 3aBUCUMOCTH OT
KOHEUYHBIX UTOTOB MOJIYYEHHOI'O J0X0Aa, J00aBjIsieMble BO BCEX Iepuogax Ou3Hec-
npoekra [3-A].

PexoMeH1aliMu M0 MPAKTHYECKOMY MCIOJIb30BAHUIO Pe3yJIbTATOB
HUCCJICIOBAHMS:

12. MUHUCTEPCTBY CEIBCKOrO X034iCTBAa HEOOXOIMMO COBMECTHO ¢ AKajieMUeH
CEIbCKOXO3SIMCTBEHHBIX ~ HayK  TaKWKWCTaHa, a  TaKXe  OTpPaCIEBBIMU
MUHHCTEPCTBAMH, BEJIOMCTBAMH, OPTaHAMHU HCIIOJIHUTEIBLHON BJIACTH U OpraHamMu
MECTHOTO CaMOYIIPaBJICHUS, B HETAX YBEIIMYECHHUS MIPOU3BOJICTBA
CEJIBbCKOXO3SIMCTBEHHOW MPOAYKIUH, IPUHITH KOHCTPYKTUBHBIE MEPBI OTHOCUTEIBHO
U3MEHEHHUS  KJIMMaTa,  XapaKTepHbIX  arpoOKJIMMAaTUYeCKUX  OCOOCHHOCTEU
CEJILCKOXO3SIUCTBEHHBIX PETUOHOB, HECOOJIOJACHUSI arpOTEXHUYECKUX MpPaBWI U
MopsiIKa yueTra ypoxkas M KaxIble IMOoJrojaa pas3padarbiBaTh KpaTKOCPOUHYIO
CEJILCKOXO3SIUCTBEHHYIO MPOTPaMMy C YYETOM KJIMMaTa PErHMOHOB PECIyOIUKH U
o0ecrieunBaTh MPAKTUYECKOE BBIMOJHEHHUE MOCTABICHHBIX 3a1a4 [7-Al].

13. HeoOx01MMO BBISIBIISITH M IPUMEHSTh KOHKPETHBIE CITOCOOBI MOJICPHHU3AIIAN
METOJIOB TOCYJAPCTBEHHOIO PETyJIMPOBAHUSI B CEJIBCKOM XO3SMCTBE, KOTOpasd
CUYMTAETCS OJHUM M3 IJIaBHBIX OTPAcCied HAlMOHAIBHOM SKOHOMUKHU. Hapsany ¢ atum,
BaXHO MPUHUMATh BO BHUMaHHE OCOOCHHOCTH arpapHOTO CEKTOPa, BIMSHUE 3aKOHOB
Ha CTaHOBJICHME M PAa3BUTHE PBIHKA CEJIbCKOTO XO35MCTBA, OINPEIEISITh OCHOBHBIC
HaIIPaBJICHHS] YCTOMYMBOIO Pa3BUTHS OTPACIH CEIbCKOTO XO3SIICTBa B COBPEMEHHBIX
YCIIOBUSIX, a TaKXK€ Ha PECIyOJUKaHCKOM YPOBHE M Ha YPOBHE OpPraHOB MECTHOTO
CaMOYyIPaBJICHUS BBISIBUTh MYTH PEILICHHS] BOMPOCOB, KACAIOUIUXCS pa3rpPaHUYCHUS
MOJITHOMOYHI B 00JIACTH TOCYMAapCTBEHHOW TOJJEPKKH arpapHOTO CEKTOpa CTpaHbI
[11-A].

14. HeoGxomumo  pa3paboTath TOCYJApCTBEHHYIO  CTPATETUIO  arpapHo-
KPEIUTHON MOJIUTUKH, CIIOCOOHOMN MPEIOCTaBISATh paBHbIC OJIATOMPUSTHBIE YCIOBUS
BCEM YYaCTHMKaM KPEAUTHBIX OTHOIIEHUH U A(DQPEKTUBHO UCIIOIb30BaTh
WHCTPYMEHTBI PBIHOYHBIX MoAcucTeM. Llenbio JaHHOW MOJMTUKH, JOJDKHA SIBIATHCS
OXBAaT BCEX M3MEHEHHMI B OTPACIIU CEIbCKOI0 XO35MCTBA, YCIOBUS UX aIalITUBHOCTH
B PHIHOYHOM 9KOHOMHUKE, CBOCBPEMEHHOM 3aIIUTE UX MPaB U COOJIIOICHIE UHTEPECOB
B IIPOLIECCE MTPOU3BOACTBA, KOTOPBIE OCHOBAHBI HA JIESITEIbHOCTH HOBBIX YYACTHUKOB
peiHKa [9-A], [12-A].

15. OgauM U3 31IEMEHTOB KOHIENIMU TOCYJAAPCTBEHHOW arpapHO-KpPeAUTHOU
MOJIUTUKH,  SIBIIAIOTCA ~ KPAaTKOCPOUHBIE  KPEAUTHBIE  OTHOIIEHUS, KOTOPBIC
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MPE/CTaBICHbI, KAaK KpPAaTKOCPOYHBIE KPEOUThl C MPEIOCTAaBIECHUEM CyOBEeKTaM
CEJIbCKOTO XO3SMCTBA JBIOTHBIX CTAaBOK CO CTOPOHBI KPEIUTHBIX OPTraHU3AIHM.
OnHUM M3 OCHOBHBIX YCIIOBUH JIOTOBOPa KPEAUTOBAHMS, MEXKIY CTOPOHAMH MOKET
OBITH OIpE/ACNICH YPOBEHb IMPOILICHTHBIX CTaBOK, C MPEIOCTaBICHUEM JIbI'OTHBIX
KPEIUTOB, YUYUTHIBAIOIIMX (OPMBI U YCIOBHUSI OOECIEUEHHS JOJTOBBIX 3aEMHBIX
0053aTeNbCTB (HEABUKUMOCTD, OYIyIIUNA YpOKald, MPOIYKIIMS CEIBCKOTO X03541UCTBA,
MHBIC MPEIMETHI, a TAKXKE MaTepUaJIbHbIC IICHHOCTH [12-A].

16. B o0nacti HHCTUTYIHMOHAJIBHOTO Pa3BUTHS CHUCTEMbl (PUHAHCOBO-
KPEAUTHBIX OTHOIICHUHN U (PUHAHCUPOBAHUS MOTPEOHOCTEN MPEANPUITUN CETHCKOTO
X03siicTBa, B TOM uucie W HaceneHus Tamkukucrana Ha cene, 3()PEeKTUBHBIMU
MHCTPYMEHTAMH peaU3allii TOCYAapCTBEHHOW arpapHOi TMOJUTUKH, SBISIOTCA
OTpaciieBble TPOrpaMMbl  PeCryOJMKAHCKOTO W PETHOHAIBLHOTO ypPOBHS, MAJIA
pa3BUTHSL arpapHOTO CEKTOpa M TOMJCPKKH CEIbCKOTO HACEJICHUS CTpPAaHBI.
['ocynapcTBeHHBIE OpraHbl, KOTOPbIE MPUHUMAIOT AKTHBHOE Y4YacTHE B TPOIECCe
pa3paboTKu (PMHAHCOBO-KPEAUTHON CHCTEMBbl U (MHAHCHUPOBAHUS NOTPEOHOCTEM
OPEeIIpUITUNA OTPaciIM CEJIbCKOIO XO35IICTBA M HACEJIEHHS Ha CeJe, JIOJDKHBI
ONMUpaThCsl Ha ILEHTPAIU30BAHHYIO pPaOOTy oOpraHu3anii, KOTOPbIMHU SBISIOTCS
npo(eCcCUOHATIbHBIE YYAaCTHUKHU TPOU3BOJCTBEHHOTO IIpoOIlecca B  CEIIbCKOM
XO35HCTBE M OOIIECTBEHHBIC OpPraHHW3alliM, 3HAKOUIME Bce uX norpedHoctu [10-A],
[12-A].

17. I'naBHasg posib B HHMOOPMAIIMOHHOW UHPPACTPYKTYpPE PHIHKA KPEIUTOBAHUS
B Ta/KUKHCTaHE MOJHKHA JIOCTABAThCSl HE3aBUCHUMBIM PEHTHHTOBBIM areHTCTBAM.
3HaYUMOCTh WX [IEATEIHHOCTH BBIPAXKAETCS B TOM, YTO OHH MO HEOOXOIMMOCTH
MPEIOCTABIAIOT (PMHAHCOBBIM YUPEXKACHUSAM, a TaKXKe KPEeIUTOpaM JOCTOBEPHBIC
JaHHBIE O (DMHAHCOBOM TIOJIOXKEHUH U KOHKYPEHTOCIIOCOOHOCTH TPOAYKIIMU
CyOBEKTOB CEJIBCKOTO XO3SHCTBA, BIUSS TEM CaMbIM Ha IMPOILIECC HHBECTHPOBAHMS.
Kpome Ttoro, ¢popMmupoBanue cetd NMoA0OHBIX areHTCTB M co3JaHue Oropo, Oyaer
HOJIOKUTENBHO BIMATh HAa (UHAHCOBYIO M KPEAUTHYIO MOIACPKKY CYOBEKTOB
OTpaciiv CEIbCKOro X03sicTBa [7-Al.

18. IlpuopuTeTHO 00JACTHIO COBEPIICHCTBOBAHUSA KPEAUTHO-(DMHAHCOBOTO
MEXaHH3Ma B CEIbCKOM MECTHOCTHU SIBJISIETCS MIPEIOCTABICHNUE KPEAUTHBIX PECYPCOB
nexkaHckuMm (pepmepckum) xo3giicTBamM. JTa mpobiema, Hapaay C APYTHMH
TPYAHOCTSIMU, BO3HHKJIA B pe3yjibTaTe HU3KOIO J0XO0Ja OT MEJIKOMAacIITaOHOTO
MPOM3BOJCTBA, HEPABEHCTBA II€H Ha MPOAYKIUIO CEIbCKOTO XO34iCTBa U
OorpaHMYeHHOTO pbIiHKa cObITa. [lo Bcell cTpaHe ypoBeHb KpPEAWTOBAaHWS TOMOBBIX
3aTpaT XO3SIMCTBYIOIIUX CYOBEKTOB Ha MPOU3ZBOJICTBO MPOIYKIIMH CEIHCKOTO
xo3gicTBa He npesbimaet 10-15% cnpoca [12-A].
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AHHOTATCHUA
0a nucceprarcusim /lanaros Haspy3 AmmupiioeBnuy gap mas3yum «Poxxom
TabMHUHHM CYOBEKTXOM COXaH KUIIOBap3ii 00 3aXMpaxoM MOJHMSBHIO Kap3i aap
Yymxypun Toumxkucron» Oapou napédptu napadyam WIMHUM HOM3aAM HMJIMXOH
uKrucoan a3 pyuu uxrucocu 08.00.07 - MoJiusi, MyOMHJIOTH IyJIi Ba Kap3

KamuaBoxkaxo: Kap3, MOaus, 3axypa, 3axUpaxod MOJMUSABHUIO Kap3W,
Ma0JIaFry30pil, capMosi, CapMOSTy30pi, CapMOSIKyHOHH, CyOBEKTXOM COXau
KMIIOBAap3i, TabMHHM 3aXHpPaxOM MOJIMSABUIO Kap3h, MaxCyJIOTH KHILOBap3H,
HCTEXCOJIM MaxCyJIOTH KUIIOBap3i Ba Faupa.

Kopu nucceprarcuonii 0a TaxXKHUKA POXXOM TabMHUHU CYOBEKTXOM COXau
KUIIOBap3ii 00 3axupaxou MoJusaBHio Kap3it nap Yymxypuu ToyukuctoH Oaximia
mynaact. Makcaaym TaXKMKOTH JUCCEPTATCHOHHA MH TaxUsSW PAaBUIIXOW METONN Ba
TaBCUSIXOM amajiail ouja Oa OexTap HaMyJaHU TabMUHOTH CYOBEKTXOU COXaH
KULIOBap3ii 00 3axupaxou MoIUsBHIO Kap3i nap Yymxypuu Toyukucton medoman.

MyxXuMTapyuH HATHYaxOH UMM, KU Jap paBaHAM TaXKUKOT 0a JacT OMaJiaH]] Ba
JIOPOM HABrOHUXOM WMJIMI MEOOIIAaHJl, MHXOSHJ: Jap acoCU TaXJWJIM Ha3apusixou
MaByy/Ja MOXHUSATH HUKTHUCOJIMM BOCHUTAXOM MOJIMABHIO Kap3é Jap (aboiusiTu
TAaKpPOPUCTEXCOJIMU CYOBEKTXOM KHILIOBAP3W TAaXKHUK IIyJa, MOXHUSATH JaCTTUPUU
Kap3d Ba MOJIMSIBA J1ap COXaW KUILOBAp3M, XyCYCHATXOW ACOCHM AACTTUPUXOU XOCH
MOJIMSIBH, MUCIIM TAaKCUMOTH Ma0JIaFxo Jap acocu 003MapoXT, TAIIKWIA BOCUTaXOU
MOJIUSIB 0apoM MYyOMWJIOT Ba HWBa3 HaMyJaHU TyJM HaKJ Ba MOHUTOPHUHTHU
babonuaTu cyObEeKTXOU XO4Yaruaopid KOpKapa rapaujaHi; MEXaHU3MXOU MyOCHp Ba
MPUHCUIIXOW TAIIAKKYJIEOMM HU30MH MOJIUSBHIO Kap3uu CYOBEKTXOM KHIIOBAP3id
KOpKapJ rapauja, MyTTaxUJIud YHCYPXOU MaByylau AACTTUPUU Kap3i Ba MOJIUSBUU
COXTOPXOM MYXUMH HKTUCOAMETH MUK 0Oa TaBpu maWgapxamii, (Quimanrxou
MabMypii Ba 0o30pit 0a UINTHPOKYMEHW paBaHAM CaAPMOSTY30pHl TEIIHUXOT
rapuaaalj; TaBacCyTH TaxXJWJIU HUILIOHAMNXAHIAXOU MaymMyil (MaKpOMKTHUCOM) Ba
COXaBi1 X0JIaTH TABMUHH CYOBEKTXOM KUIIOBAp3it 00 3aXMpPaxou MOJHUSBHIO Kap3il Ba
catxu uctudogadbapun oHX0 0axory3opi Kapja Iryjaa, HaTH4yaxou Mycouro MaHbuu
OH Jap paBaHAW JNACTTUPUHM HCTEXCOJIM MAXCYJOTH KHILIOBAap3M OIIKOp KapJaa
Iy JIaH]; MyaMMOXOHU TaH3UMU JaBJaTi Ba JaCTrUpuu Oaxiiu arpapit aap Yymxypuu
ToYuKUCTOH MyalisiH Ba TaXKUK Tap/uja, 3apypusiTid TaTOUKH (DUIAHTXOU MaXCyCyd
MOJIUSIBA Jlap paBaHAM TaH3UMH JaBJIaTHH COXaW KHUIIOBAp3il Ba MYyHOCHOATXOU
0ailHM MCTEXCOJIKYHAHJJarOHU MaxCyJIOTH KUIIOBap3i 00 Makcaau Xaljld MyaMMOXO
nap 4yaxopuyyOaun MpUHCUIIKM 0030pi aCOCHOK Kapja UIyJaacT; CaMTXOHM acOoCUHU
cuécaTH JIaBiaTUM Kap3u KuoBap3il nap Yymxypuu TOYMKUCTOH Aap MOSU TaxUsiH
KOHCETCUSAN WJIMHUM TAIIKWIA MyHOCHOATXOM Kap3i, MyKappap HaMyZaHU MakKcaJaxo
Jap coXah Kap3IUMXUHU KHUIIOBAp3W Ba YOpaxouM aMaliud TaTOMKUM OHXO KOpKapa
myaaaHa; MOJEIM MaTeMaTUKUU pPYUIAU 3aXUpaxod MOJIMSBUIO Kap3i Ba
uctudonadapu OHXO Jap COXaW MCTEXCOJIM MaxCyJoTH KuuioBap3uu Yymxypuu
Touukucton Gapou naBpau To conu 2030 Taxusi kapaa IIyJ, KU THOKH OH Xa4MH
uctudonadbapum Mabnarry30puxou Oy4eTH AaBiaTii nap coxau kuiosapsii 1257,73
MJIH. COMOHM, OaKusii aMOHATXOW INMaXCOHW BOKel nmap OoHkxo O0a 8494,1 muH.
COMOHHM Ba XauMH HMCTEXCOJU MAaxCyJoTh KuumioBap3ih 6a 52511,85 MiH. comoH#t
O6apoOap merapaan.
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AHHOTAIUA
Ha guccepranuio /lasaaroBa Haspyza AmupmoeBnya Ha Ttemy «Ilyrn
obecnieueHusi Cy0ObEeKTOB cepbl CeJILCKOr0 X031icTBA (PUHAHCOBO-KPEIUTHBIMHU
pecypcamu B PecnyOiinke TaxKuMKuUCTaH» HA COMCKAHHME YYEHOU CTeNeHU HAYK
no cneuraabHOCTH 08.00.07 - duHAHCHI, IeHEe:KHOE 00pallieHHe U KPeauT

KiroueBble cioBa: kpeauT, (¢GUHAHCHI, pecypc, (QUHAHCOBO-KPEIUTHBIE
pecypchl, (QUHAHCHUPOBAaHWE, KaNUTAI, KAMHWTAIOBIOKEHHE, KalMTATU3aIus,
cyOBeKTBI c(ephl CEIbCKOTO XO3sMCTBA, oOecredeHue (PUHAHCOBO-KPEIUTHBIMU
pecypcamu, CEeIbX03MPOAYKIHS, IPOU3BOJICTBO CENbXO3MPOIYKIINH.

JuccepranmonHass paboTa TOCBSIIEHA WCCICAOBAHUIO IyTeH oOecTedeHus
CyOBEKTOB CEIIbCKOXO3IMCTBEHHOM Cephl ((MHAHCOBBIMU U KPEIUTHBIMHU peCypcaMu
B Pecnybnuke Tamkuxucrtan. Llenbio AuUCCEPTAIMOHHOTO HCCIIEOBAHUS SIBISETCS
pa3paboTka METOAMYECKUX TMOAXOJIOB U TMPAKTUYECKUX PEKOMEHIAIUNA IO
YIIYUIICHUIO O0ecredeHus] CyOBhEKTOB CEIbCKOXO3SIMCTBEHHON cdepbl (UHAHCOBO-
KpeauTHbIMU pecypcamu B PecniyOmiuke TamkukucTas.

Hanbonee BakHBIMU Hay4YHBIMU pe3yJIbTaTaMH, MOJYYEHHBIMH B MPOIIECCEe
UCCIICOBAHUSI Y HMEIOIIMMHM HAy4YHYI0 HOBH3HY, SIBJISIIOTCS: HAa OCHOBE aHAIIN3a
CYIIECTBYIOIIUX TEOPHUM HCCIIeI0BaHA HSKOHOMHUYECKAs CYIIHOCTh (DPUHAHCOBO-
KPEIUTHBIX HMHCTPYMEHTOB B BOCIPOU3BOJCTBEHHOW JESITEIBHOCTH CYOBEKTOB
CEJIbCKOTO  XO3SICTBA, pa3pabOTaHbl CYIIHOCTh KPEAUTHOM ©  (PUHAHCOBOU
MOJJACPKKH B CEIBLCKOM XO3SIMICTBE, OCHOBHBIE XApAaKTEPUCTUKHU crHenuduueckon
(buHAHCOBOM MOAJIEPXKKH, TAKKE KaK paclpe/elieHue CPEeICTB Ha OCHOBE MOTalleHus,
co3aHue (PUHAHCOBBIX HHCTPYMEHTOB i OOpalieHuss U 3aMEHbl JIEHEXHBIX
CPEACTB, MOHUTOPHUHI JEATEIbHOCTU XO3AUCTBYIOIIUX CYOBEKTOB; pa3padOTaHBbI
COBPEMEHHBIE MEXaHU3Mbl M TPHUHIHUILI (OpMUPOBAHUS (UHAHCOBO-KPEIUTHOM
CUCTeMBbl CYOBEKTOB CEJIbCKOIO XO3SWCTBA, IMpPEJCTaBICHA IMOCIeA0BaTEIbHAS
KOHCOJIMJIALUSI  CYIIECTBYIOIIUX DSJEMEHTOB KPEAUTHO-(GUHAHCOBOM MOJJIEPIKKU
BAXKHBIX CTPYKTYp HAUMOHAJIBHOW 3KOHOMHUKH, aJMUHHUCTPATHUBHBIX M PBIHOYHBIX
phIYaroB Ui YYaCTHMKOB HWHBECTHIMOHHOIO TMPOLECCa; MOCPEACTBOM aHAIN3a
COBOKYIIHBIX (MaKpOSKOHOMHYECKHUX) U OTPACIEBBIX IOKA3aTEJe OLICHEHBI
COCTOSIHME O0ecCredeHUs] CyObEKTOB CEIbCKOT0 X034icTBa (PMHAHCOBO-KPEIUTHBIMU
pecypcaMu M YPOBEHb MX HCIHOJIb30BAHHUS, BBISIBJIEHBI TOJIOKUTEIBHBIE U
OTPULATENIBHBIE  pe3yibpTarbl B IpOLECCe  NOAAECPKKH  IMPOU3BOJCTBA
CEJIbXO3MPOAYKIIMH; OMPEETICHbl U UCCICAOBAHBI MPOOJIEMBbI TOCPETYIUPOBAHUS U
MOJJACPKKK arpapHoro cekropa B Pecnybmuke Tamkukucran, 000CHOBaHa
HEOOXOIUMOCTh pealn3allid CIEIHAIbHBIX (UHAHCOBBIX pPHIYAroB B IIPoIiecce
rocperyiupoBaHusi chepbl  CEIbCKOTO  XO3SMCTBA W OTHOLICHUM  MEXKIY
MPOU3BOJIUTEIIIMU  CEIIbXO3MPOAYKIIMA C IMEJIbI0 pelIeHus MpodJieM B paMKax
PBIHOYHOTO TPHUHIUIA; pa3pabOTaHbl OCHOBHBIC HAIPaBJICHHUS TOCYJAapPCTBEHHOM
MOJIMTUKUA CEJILCKOXO3SIMCTBEHHOTO kpeauTa B Pecnybnuke TamkukucTan Ha OCHOBE
pa3pabOTKM  HAy4YHOM  KOHICMIIMA  OpPraHU3allMh  KPEJUTHBIX  OTHOIICHHM,
YCTAHOBJICHHSI IIeJiell B 00JacTH  CEIbCKOXO3SIMCTBEHHOTO KPEIWTOBAHUS W
MPaKTUUYECKUX MEp MX peanu3aivu; pa3paboTaHa MaTeMaTH4ecKasi MOJEIb Pa3BUTHUS
(HMHAHCOBO-KPEIUTHBIX PECYPCOB, X MCTIOIB30BaHUS B C(hepe CeIbX03MPON3BOICTRA
Pecnybmuku Tamkukucran Ha nepuon a0 2030 roma, riae o0beM HCMHOJBb30BAHUS
rocOIKETHOTO (PMHAHCUPOBAHUS CEIbCKOTO XO03siicTBa OyaeT paBed 1257,73 muH.
COMOHH, OCTAaTOK BKJIaJIoB (pusmueckux Jmim B OaHkax - 8494,1 MIH. COMOHH, a
00bEeM MPOU3BOJICTBA CEIbXO3MPOAYKIMH - 52511,85 MIIH. COMOHH.
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ANNOTATION
to the dissertation of Davlatov Navruz Amirshoevich on the topic ""Ways of
providing subjects of the agricultural sector with financial and credit resources
in the Republic of Tajikistan™ for the degree of candidate of economic sciences
in the specialty 08.00.07 - Finance, money transactions and credit

Keywords: credit, finance, reserve, financial and credit resources, financing,
capital, investment, capitalization, subjects of the agricultural sector, provision of
financial and credit resources, agricultural products, production of agricultural
products, etc.

The dissertation work is dedicated to researching the ways of providing
agricultural entities with financial and credit resources in the Republic of Tajikistan.
The purpose of the dissertation research is to develop methodological approaches and
practical recommendations for improving the supply of agricultural entities with
financial and credit resources in the Republic of Tajikistan.

The most important scientific results that were obtained in the research process
and contain scientific innovations are as follows: based on the analysis of existing
theories, the economic essence of financial and credit instruments in the reproductive
activity of agricultural entities was investigated, the essence of credit and financial
support in the field of agriculture, the main characteristics of specific financial
supports, such as the distribution of funds on the basis of repayment, the organization
of financial instruments for the transaction and exchange of cash, and the monitoring
of the activities of economic entities were processed; modern mechanisms and
principles of the formation of the financial and credit system of agricultural entities
are elaborated, the integration of the existing elements of credit and financial support
of the important structures of the national economy in a sequential manner,
administrative and market levers are offered to the participants of the investment
process; through the analysis of aggregate (macroeconomic) and sectoral indicators,
the state of providing agricultural entities with financial and credit resources and their
level of use were assessed, and its positive and negative results in the process of
supporting the production of agricultural products were revealed; the problems of
state regulation and support of the agrarian sector in the Republic of Tajikistan have
been determined and investigated, and the need to apply special and financial tools in
the process of state regulation of the agricultural sector and relations between
producers of agricultural products in order to solve problems within the framework of
the market principle has been justified; the main directions of the state policy of
agricultural credit in the Republic of Tajikistan have been developed on the basis of
the development of a scientific concept of the organization of credit relations, setting
goals in the field of agricultural lending and practical measures for their
implementation; A mathematical model of the development of financial and credit
resources and their use in the field of agricultural production of the Republic of
Tajikistan for the period up to 2030 was developed, according to which the volume of
use of state budget funds in the field of agriculture is 1257.73 million. somoni, the
balance of deposits of individuals in banks is 8494.1 mIn. somoni and the volume of
production of agricultural products to 52511.85 mIn. Somoni will be equal.



